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FIFTEENTH  ANNUAL  EEPOET 


OF    THB 


INSURANCE  COMMISSIONER. 


PART  II. 
LIFE  AND  ACCIDENT  INSURANCE. 


To  the  Honorable  the  Senate  and  House  of  Representatives. 

Introductory. 

In  presenting  the  second  part  of  his  Annual  Report,  the  pres- 
ent Commissioner  would  do  injustice  to  his  own  feelings,  as  well 
as  to  a  public  sentiment  widely  entertained  at  home  and  abroad, 
did  he  fail  to  express  in  harmony  therewith  his  cordial  and 
grateful  recognition  of  the  ability  and  faithfulness  which  dis- 
tinguished the  administration  of  his  predecessor,  Hon.  John  E. 
Sanford,  and  which,  in  their  legacy  of  departmental  organiza- 
tion and  efficiency,  have  materially  lessened  the  burden  of  his 
own  initiatory  labors.  To  say  that  the  Massachusetts  Insur- 
ance Department,  over  which  Mr.  Sanford  so  successfully  pre- 
sided, was  surrendered  in  a  condition  of  unprecedented  thrift 
and  usefulness,  is  but  faint  acknowledgment  of  services  preem- 
inently valuable  to  the  public,  and  creditable  to  the  Com- 
monwealth. If  the  intricate  and  laborious  problems  of  Life 
Insurance  and  the  immense  interests  involved  therein  shall  be 
as  pertinently  considered  and  as  carefully  supervised  in  the 
future,  as  in  the  past  history  of  this  Department,  its  integrity 
and  value  will  be  fortunately  preserved.  Industry,  faithfulness, 
tact  and  experience,  untiring  and  self-sacrificing,  are  the  ele- 
ments of  such  a  service. 
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The  very  brief  period  which  has  elapsed  since  the  present 
Commissioner  assumed  his  duties  in  this  Department,  whose 
increasing  labor  and  detail  have  demanded  constant  personal 
attention  and  an  exacting  routine  of  incessant  toil,  may  perhaps 
excuse  lengthy  or  discursive  consideration  of  topics  suggested 
in  these  pages.  Any  attempt,  under  such  circumstances,  to 
simplify  and  illustrate  abstract  and  difficult  problems  can 
hardly  be  expected,  even  were  it  called  for.  Premising  that 
any  omissions  will  be  amply  compensated  hereafter,  it  only 
remains  to  invite  attention  to  the  information  herewith  commu- 
nicated, its  tabulated  statistics,  prepared  with  the  aid  of  a  corps 
of  competent  and  hard-working  assistants,  having  swollen  this 
Report  to  nearly  eleven  hundred  pages,  including  the  Part  pre- 
viously submitted. 

The  Present  Report. 

The  completion  and  publication  of  this  Part  of  the  Report 
should  have  been  accomplished  a  month  earlier,  as  intended, 
but  the  increasing  business  of  the  Department,  occasioned  by 
the  valuation  of  policies  for  several  new  Companies  and  by  vari- 
ous contingent  demands  upon  its  force,  has  rendered  any  antici- 
pation of  its  usual  date  of  issue  a  practical  impossibility.  Al- 
though addressed  to  the  Legislature,  as  provided  by  statute,  the 
Report  is  not  a  document  necessarily  requiring  legislative  action. 
Otherwise,  delay  might  be  a  matter  of  more  importance. 

The  tabulations  embraced  in  these  pages  retain  many  of  the 
distinctive  features  which  have  characterized  those  of  former 
Reports,  while  some  have  been  partially  modified,  and  others 
wholly  omitted.  Some  additional  statements  exhibiting  new 
analyses  have  been  introduced,  and  will  be  found  to  possess 
interest  and  value  in  determining' more  fully  the  exact  nature 
of  Income,  Expenditures,  Assets  and  Liabilities,  and  conse- 
quently the  true  status  of  the  Companies  represented.  Based 
on  returns  as  made  to  this  Department,  and  presented  in  simple, 
practical  and  intelligible  form,  it  is  believed  that  the  purpose  of 
their  preparation  is  fully  realized  in  an  equitable  and  truthful 
exhibit  of  the  data  reported.  Anything  else  would  be  a  source 
of  sincere  regret,  especially  since  duty,  fairness  and  impartiality, 
faithfully  and  unswervingly  observed,  have  dictated  the  course 
pursued. 
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The  statements  returned  by  the  several  Companies  in  response 
to  the  interrogative  formulas  issued  from  the  Department  prior 
to  the  incoming  of  its  present  administration,  will  of  course 
suggest  the  propriety,  and  at  least  partial  necessity,  of  adher- 
ence to  the  general  plan  adopted  for  the  previous  year.  In- 
deed, the  want  of  time  would  have  forbidden  material  innova- 
tion in  what  has  been  so  well  executed  by  able  predecessors, 
even  if  desirable,  unless  demanded  by  new  and  imperative 
exigencies.  These  have  compelled  the  attempt,  only  when 
justice  to  Companies  and  their  patrons  has  seemed  to  render  it 
a  matter  of  necessity.  The  epitomized  results  and  their  exhibit 
of  percentages,  or  ratios,  conform  as  far  as  possible,  and  as 
nearly  as  the  data  furnished  will  permit,  to  an  impartial  and 
uniform  basis.  Any  apparent  deviation  therefrom  must  be 
ascribed  to  imperfect  data,  clerical  errors  in  computation  ex- 
cepted, if  any  such  exist,  though  special  care  has  been  taken  to 
avoid  such  contingency. 

The  detection  and  exclusion  of  the  false  and  fraudulent,  and 
the  acceptance  and  application  of  the  real  and  practical,  in 
defining  standards  of  merit  and  testing  the  safety  of  insurance 
interests,  have  been  as  vigilantly  sought  as  could  well  be  done, 
without  imposing  requirements  unwarrantably  inquisitorial. 
From  this  service,  rendered  more  and  more  urgent  by  unprece- 
dented expansion,  lavishness  of  expenditure,  and  often  demor- 
alizing competition,  there  will  be  no  shrinking.  It  should  not 
be  inferred  from  this  remark,  however,  that  the  statements  of 
Companies  upon  which  this  Report  is  founded  have  not  been 
honestly  and  truthfully  made,  although,  in  some  instances,  they 
may  have  enumerated  items  open  to  serious  criticism.  These 
have  been  disposed  of  in  our  Abstracts  as  propriety  and  equity 
have  suggested.  But  in  order,  if  possible,  to  secure  clearer 
statements,  and  remedy  embarrassments  growing  out  of  imper- 
fect and  indefinite  responses,  the  interrogatories  to  be  forwarded 
in  blank  for  the  ensuing  year  will  be  somewhat  modified. 

While,  therefore,  the  present '  Report,  like  its  predecessors, 
presents  information  as  carefully  summarized  as  data  would 
permit,  it  is  confidently  hoped  that  the  purpose  thus  indicated 
will  command  the  willing  and  courteous  cooperation  of  Com- 
panies themselves,  thereby  essentially  contributing  to  the  pro- 
tection of  interests  which  ought  to  be  as  sacred  to  them  as  to 
their  patrons. 
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Life  Insurance  in  Massachusetts. 

As  represented  in  Massachusetts,  and  as  developed  under  her 
official  supervision,  Life  Insurance  has  become  in  itself,  here  as 
elsewhere,  an  intensely  interesting  and  instructive  history  of 
financial  success  and  timely  beneficence,  magnificent  alike  in  its 
aggregates  and  in  its  results.  But  so  elaborately  have  its  rise 
and  progress  been  canvassed  in  previous  Reports  from  this  De- 
partment, that  any  citation,  even  of  its  more  notable  achieve- 
ments, seems  now  unnecessary  for  an  intelligent  comprehension 
of  its  remarkable  growth.  The  persistent  faithfulness  and 
energy  of  the  Department,  hitherto,  and  the  completeness  of  its 
published  works,  especially  those  prepared  by  Hon.  Eliztar 
Wright,  the  veteran  of  the  service,  and  by  his  vigilant  suc- 
cessor, Mr.  Sanford,  leave  little  to  be  added,  save  what  may  be 
suggested  by  the  new  and  ever-varying  issues  of  the  hour, — 
issues,  however,  most  deeply  affecting  the  elements  of  vitality 
strength  and  beneficence  which  thus  far  have  won  confidence, 
popularity  and  success.  In  this  latter  relation,  auspices  were 
never  so  portentous,  nor  interests  so  vital,  as  in  the  present 
epoch  of  Insurance. 

Hence,  the  duties  and  responsibilities  of  supervision  are  con- 
stantly attaining  wider  and  wider  scope,  never  before  so  impor- 
tant and  extended  as  now.  The  labors  of  the  past  have  been 
richly  rewarded  by  the  establishment  and  development  of  a 
standard,  in  which  both  the  insured  and  the  insuring  have 
enjoyed  large  benefit  and  positive  security  ;  those  of  the  present 
and  future  will  find  ample  if  not  difficult  service  in  the  preser- 
vation of  its  morale,  while  aiding  the  fullest  extension  and 
application  of  such  equitable  and  scientific  principles,  as  are 
evolved  from  the  researches  and  experiences  of  an  ever-active 
and  progressive  age.  Such  a  mission  will  certainly  command 
the  approval  and  support  of  conscience  and  humanity. 

A  single  comparison  will  forcibly  illustrate  the  popular  appre- 
ciation of  Life  Insurance,  and  the  immense  growth  of  its  busi- 
ness. During  the  decade  just  now  closed,  the  Companies  doing 
business  in  this  Commonwealth  (more  numerous,  of  course,  in 
its  last  than  in  its  first  year,)  have  made  most  wonderful 
advances,  representing  an  amount  of  outstanding  insurance 
increased  from  one  hundred  and  fifty-one  millions  to  nearly 
two  billions  of  dollars,  with  a  net  premium  reserve  swollen  from 
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thirteen  and  a  half  to  almost  two  hundred  millions  of  dollars. 
Within  the  same  period,  the  amount  annually  insured  in  Massa- 
chusetts alone  by  agents  of  Companies  chartered  elsewhere,  has 
increased  in  like  ratio.  In  the  first  year  of  the  decade  (1860), 
outside  Companies,  through  their  agents,  insured  within  the 
limits  of  the  State  less  than  eight  millions,  receiving  thereon 
six  hundred  thousand  dollars  in  premiums  ;  while  in  the  last 
year  (1869),  they  insured  nearly  one  hundred  and  twenty-one 
millions,  collecting  about  seven  millions  in  premiums,  showing 
an  increase  in  their  Massachusetts  business  alone  of  almost 
sixteen  fold  in  the  comparison  of  the  two  years,  their  increase 
of  business  in  1869  being  one  hundred  per  cent,  over  that  of 
1868. 

Two  billions  of  insurance  on  lives  represented  by  Companies 
doing  business  in  Massachusetts  !  And  so  the  business  grows 
and  doubles  with  almost  incredible  rapidity,  laden  always  with 
its  rich  inheritance  of  wealth  and  untold  blessing — a  welcome 
safeguard  against  the  blighting  grasp  of  possible  poverty,  in 
the  future  of  wife  and  children  and  dependents.  Surely,  no 
thoughtful  mind  can  contemplate  these  aggregates  and  ad- 
vances, inevitably  involving,  as  they  do  and  must,  pecuniary 
and  social  contingencies  of  vital  importance  to  thousands  and 
millions  of  people,  embracing  all  classes  and  conditions  in  city, 
in  town,  and  in  hamlet,  without  realizing,  in  some  adequate 
degree,  the  immensity  of  their  interests,  and  the  intimacy  of 
their  relations  to  human  welfare  and  happiness. 

It  has  been  said  with  pertinence  and  truth,  that  the  business 
of  Life  Insurance  was  inaugurated  in  this  Commonwealth  by 
men  of  intelligence,  public  spirit  and  uprightness,  who,  in  an 
eminent  degree,  enjoyed  the  confidence  of  the  people.  It  may 
also  be  added  with  equal  pertinence  and  truth,  that,  so  far  as 
the  influence  of  such  a  prestige  has  been  perpetuated,  the  prin- 
ciples of  integrity  and  sound  policy  have  been  scrupulously 
cherished  and  applied.  Under  such  auspices,  fraud,  deceit  and 
financial  corruption  cannot  long  flourish  with  impunity.  They 
may  temporarily  escape  detection,  yet,  like  so  many  corroding 
cankers,  they  must  inevitably  and  speedily  destroy  reputation 
and  fortune. 

Such,  briefly,  are  some  of  the  significant  prognostics  of  the 
situation.  The  importance  and  magnitude  of  the;  interests, 
& 
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involved,  urgently  demand  what  of  personal  influence  and  offi- 
cial administration  can  aid  in  the  maintenance  of  solvency  and 
equity,  and  in  the  perpetuity  of  substantial  and  solid  result. 
This  demand  fulfilled,  adverse  and  corrupt  practice,  however 
and  wherever  existing,  whether  under  the  oft  plausible  exterior 
of  deception  and  fraud,  or  the  specious  guise  of  "  cooperative  " 
rottenness,  will  lurk  only  under  the  ban  of  outlawry  ;  while  all 
detected  attempts  to  vitiate  the  principles  of  sound  and  legiti- 
mate insurance  will  be  met,  as  they  should  be,  with  prompt 
procedure  and  suppression.  Such  a  regime,  resolutely  enforced 
in  a  spirit  of  candor,  independence  and  impartiality,  and  with 
conscientious  and  wise  regard  for  immediate  and  remote  con- 
tingencies, will  effectually  assist  in  utilizing  all  the  elements  of 
success,  and  in  swelling  the  sum  of  human  happiness  and  indi- 
vidual wealth.  With  all  who  value  the  integrity  and  safety 
of  this  immense  and  growing  interest  of  the  age,  nothing  short 
of  such  an  accomplishment  should  be  the  ultima  thule  of  pur- 
pose and  desire. 

Companies  doing  Business  in  Massachusetts. 

The  last  Annual  Report  enumerated  fifty-nine  Life  Insurance 
Companies  doing  business  in  this  Commonwealth.  We  now 
present  a  list  of  seventy  Companies  which  have  complied  with 
the  laws  of  the  State,  and  are  duly  authorized  to  transact  busi- 
ness within  its  limits.  Sixty-three  of  these  appear  in  our 
detailed  statements,  and  the  remainder  in  our  record  of  Com- 
panies admitted  since  the  commencement  of  1870.  Thus  nearly 
two-thirds  of  all  the  American  Life  Insurance  Companies  now 
in  operation  are  represented  in  the  Massachusetts  field.  These 
are  classified  according  to  their  respective  States,  as  follows  : — 

Companies  chartered  in  Massachusetts,  six  ;  in  New  York, 
thirty-nine  ;  Connecticut,  eight ;  New  Jersey,  four  ;  Pennsyl- 
vania, three ;  District  of  Columbia,  two ;  Vermont,  Maine, 
Rhode  Island,  Wisconsin,  Ohio,  Missouri,  Tennessee  and  Dela- 
ware, one  each. 

One  of  these  Companies  has  now  attained  the  age  of  twenty- 
seven  years  ;  one,  twenty-six  years ;  three,  twenty-five  years ; 
nine  have  reached  ages  varying  from  twenty  to  twenty-four 
years ;  four,  from  eleven  to  seventeen  years ;  while  the  ages  of 
twenty-two  range  from  five  to  ten  years,  and  of  the  remaining 
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fifteen,  nine  are  under  two  years,  a  few  of  the  latter  having 
been  in  business  but  a  few  months.  This  does  not  include  the 
Massachusetts  Hospital  Life,  now  counting  nearly  half  a  century. 
Of  the  whole  number,  fourteen  have  been  doing  business  in 
Massachusetts  for  twenty  years  and  upwards,  three  or  four  of 
them  a  quarter  of  a  century,  the  remainder  varying  from  a  few 
weeks  to  fourteen  or  fifteen  years,  twenty-two  having  been  in 
the  State  less  than  two  years. 

Of  these  seventy  Life  Companies,  full  one-third  are  now 
strictly  cash  Companies,  receiving  no  premium  notes  and  giving 
no  credit  on  policies.  The  New  England  Mutual  has  also 
adopted  the  same  plan  in  its  issue  of  new  policies,  the  credit 
system  being  retained  only  in  connection  with  policies  outstand- 
ing prior  to  February,  1870.  The  remainder  are  note  Com- 
panies, receiving  loan  notes  ranging  in  amount  from  twenty  to 
fifty  per  cent,  of  the  total  annual  premium,  three  or  four,  how- 
ever, having  recently  reduced  their  maximum  credit  from  fifty 
to  forty  per  cent. 

During  the  year,  the  Berkshire  Life,  of  Pittsfield,  and  the  New 
Jersey  Mutual,  have  redeemed  small  amounts  of  their  guarantee 
capital,  in  pursuance  of  their  plan  for  an  early  retirement  of 
the  whole,  that  of  the  former  being  now  reduced  to  $29,500. 

The  Eclectic  Life,  of  New  York,  has  increased  its  cash  capi- 
tal from  $125,000  to  $150,000  ;  while  the  Widow  and  Orphan 
Fund  Life,  of  Tennessee,  has  also  made  an  addition  to  its  cash 
capital,  and  raised  its  guarantee  capital  from  $218,800  to 
$289,000. 

Hitherto,  stockholders  in  Massachusetts  Companies  have  been 
limited  to  seven  per  cent,  interest  on  guarantee  capital,  but  the 
statute  on  this  subject  was  so  modified  by  the  Legislature  of  the 
present  year  as  to  allow  the  payment  of  an  annual  interest  not 
exceeding  eight  per  cent.  The  former  limit  was  established 
many  years  ago,  under  the  old  regime  of  low  prices  and  small 
returns  ;  but  the  large  advance  in  commercial  rates,  and  the 
enhanced  value  of  capital,  were  deemed  to  be  ample  reasons  for 
the  present  increase. 

Subsequent  pages  exhibit  an  interesting  analytical  resume  of 
the  condition  and  transactions  of  sixty-three  of  the  Life  Com- 
panies embraced  in  this  Report,  the  remaining  seven  having 
been  admitted  too  late  for  the  publication  of  their  statements 
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in  this  connection.  A  review  of  the  information  communicated 
will  show  that  while  those  longest  in  the  field  are  swelling  the 
volume  of  their  business,  and  apparently  making  solid  advances 
in  financial  strength,  younger  competitors  are  rapidly  following 
in  their  footsteps.  Enormous  as  their  drafts  have  already  been, 
the  resources  remaining  to  be  shared  seem  to  be  regarded  as 
equally  promising.  The  wonder  is,  that  opportunities  so  keenly 
scented  from  abroad  have  not  been  more  inviting  to  home  enter- 
prise and  capital,  especially  as  the  latter,  so  ambitious  and  per- 
sistent in  other  directions,  might  readily  secure  rich  benefit 
from  the  millions  that  now  accrue  to  the  emolument  of  outside 
competition.  In  this  particular  field,  Massachusetts  capital  evi- 
dently repudiates  the  old  maxim — "  Nothing  venture,  nothing 
have." 

New  Companies. 

Fourteen  new  Life  Companies  were  registered  in  the  last 
Annual  Report  as  doing  business  in  Massachusetts, — a  larger 
accession  than  had  ever  been  chronicled  in  any  preceding  year. 
One  of  these,  the  United  Security,  of  Philadelphia,  withdrew 
before  having  fairly  commenced  business,  and  the  American 
Tontine,  of  New  York,  withdrew  soon  after  its  admission,  but 
both  have  since  been  re-admitted,  and  are  now  in  successful 
operation.  Including  these  two,  the  number  of  Companies 
admitted  since  the  last  Report  is  twelve.  Their  home  location 
and  the  date  of  their  admission  are  shown  in  the  following 
record : — 

American  Tontine  Life  and  Savings,  New  York, 

N.  Y., Mar.  23, 1870. 

Ben  Franklin  Life,  New  York,         .         .         .  June  30, 1870. 

Delaware  Mutual  Life,  Wilmington,  Del.,          .  Aug.  19,  1870. 

Empire  State  Life,  Watertown,  N.  Y.,     .         .  Aug.    3, 1870. 

Farmers'   and   Mechanics'   Mutual  Life,  New 

York,N.  Y., '       .  Nov.     8,1869. 

Hercules  Mutual  Life,  New  York,  N.  Y.,          .  June  14, 1870. 

Hope  Mutual  Life,  New  York,  N.  Y.,       .         .  Nov.  20, 1869. 

International  Life  Insurance  and  Trust  Com- 
pany, Jersey  City,  N.  J.,               .        .        .  June   1, 1870. 

Life  Association  of  America,  St.  Louis,  Mo.,     .  Feb.  15, 1870. 
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Merchants'  Life,  New  York,  N.  Y., .        .         .  June  14, 1870. 
National  Capital,  Washington,  D.  C,       .         .  Sept.   5, 1870. 
United  Security  Life  Insurance  and  Trust  Com- 
pany of  Pennsylvania,  Philadelphia,  Pa.,       .  June  16, 1870. 

All  these  Companies  have  fully  complied  with  the  laws  of 
this  Commonwealth,  and  a  personal  examination  instituted  by 
this  Department,  at  their  home  offices,  has  developed  results 
entirely  satisfactory  in  regard  to  their  assets  and  condition. 
All  of  them  have  been  organized  during  the  last  three  years, 
the  oldest  being  the  American  Tontine,  the  Delaware  Mutual, 
the  National  Capital,  the  Life  Association,  and  the  United  Se- 
curity, the  first  three  organized  in  1867,  and  last  two  in  1868  ; 
while  of  the  remaining  Companies,  the  Empire  State,  Farmers' 
and  Mechanics',  Hercules,  Hope,  and  International  were  organ- 
ized in  1869,  and  the  Ben  Franklin  and  the  Merchants'  in  the 
early  months  of  1870.  The  Delaware  Mutual  is  the  first  Life 
Company  admitted  to  Massachusetts  from  Delaware,  and  the  Life 
Association  is  the  first  admitted  from  Missouri.  The  National 
Capital  is  the  second  admitted  from  the  District  of  Columbia, 
and  like  the  National  from  the  same  locality,  this  also  derives 
its  corporate  existence  from  the  Congress  of  the  United  States, 
and  is  also  made  subject  by  its  charter  to  the  laws  of  the  sev- 
eral States  in  which  it  transacts  business.  Most  of  the  Com- 
panies included  in  this  list  of  admissions  have  perfected  their 
arrangements  and  are  well  under  way  in  Massachusetts,  and  the 
remainder  are  also  making  preparations  for  a  speedy  commence- 
ment of  business. 

No  Companies  have  withdrawn  during  the  year.  On  the 
contrary,  in  addition  to  those  admitted,  others  are  taking  steps 
to  secure  prompt  introduction  to  the  Old  Bay  State. 

The  six  Massachusetts  Life  Companies  have  already  sixty- 
four  competitors  from  other  States,  thirty-nine  of  them  from 
New .  York  alone,  and  the  prospect  promises  further  additions. 
But  the  former  will  soon  receive  home  reinforcements,  for,  as 
evidence  of  awakened  interest,  petitions  for  the  charter  of  three 
new  Companies  were  granted  by  the  Legislature  of  the  present 
year,  viz. :  the  American  Mutual  Life,  the  Bay  State  Mutual 
Life,  and  the  Mutual  Life  of  Boston,  all  located  in  Boston,  and 
all  contemplating  early  readiness  for  active  service. 
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Comparative  Aggregates. 

Almost  incredible  revelations  appear  at  every  turn  in  the 
insurance  aggregates  of  the  last  twenty  years.  Some  idea  of 
their  character  and  extent  is  suggested  in  the  fact  that  the  seven 
millions  of  insurance  carried  by  the  Massachusetts  Companies 
in  1850  has  grown  to  one  hundred  and  thirty  millions  in  1870? 
and  that  the  amount  taken  within  the  State  by  outside  Compaq 
nies  has  increased  from  about  one  million  to  one  hundred  and 
ninety-six  millions  in  the  same  time  ;  while  the  gross  premiums 
collected  thereon  by  the  latter  class  of  Companies  stands  at 
about  seven  millions  in  1869,  against  fifty  thousand  dollars  in 
1850. 

Without  entering  into  detail,  it  will  be  a  matter  of  interest 
to  know  the  ratio  of  progress  made  by  thirteen  Companies  doing 
business  in  Massachusetts  from  1858  to  1869,  inclusive.  These 
Companies,  including  the  five  Home  Companies  then  organized, 
and  eight  from  other  States,  had  one  hundred  sixteen  and  a  half 
millions  of  dollars  insured  on  42,500  policies  in  the  first  year, 
and  nearly  eight  hundred  and  fifty  millions  on  277,300  policies 
in  the  last,  showing  an  increase  of  seven  hundred  and  thirty 
millions  distributed  in  235,000  new  policies  during  the  twelve 
years ;  while  the  net  premium  reserve  of  the  same  Companies 
has  swollen  from  ten  and  a  half  millions  in  1858  to  one  hundred 
millions  in  1869.  During  the  same  period,  the  aggregate  annual 
income  of  these  thirteen  Companies  increased  from  four  mil- 
lions eight  hundred  and  thirty-six  thousand  to  forty-seven  mil- 
lions of  dollars ;  and  their  aggregate  assets  from  seventeen  and 
a  half  to  one  hundred  and  twenty-three  millions. 

But  other  suggestive  experiences  are  disclosed  in  the  history 
of  eleven  of  these  Companies  which  have  been  cited  in  former 
Reports,  but  which  are  introduced  here  to  show  data  accrued  in 
a  different  connection  and  in  a  different  period  of  time.  These 
Companies  are  still  represented  in  the  State,  and  their  business 
advance  during  the  last  decade  appears  in  the  annexed  compar- 
ison. 
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January  1,  1860,  and  January  1,  1870. 


COMPANIES. 

Insured,  1860. 

Insured,  1870. 

Increase. 

Connecticut  Mutual,    . 

$22,701,294  00 

$176,938,344  30 

$154,237,050  30 

Charter  Oak,  Conn.,    . 

6,370,840  00 

55,493,060  00 

49,122,220  00 

Equitable,  New  York, . 

808,000  00 

134,078,586  35 

133,270,586  35 

Guardian,  New  York,  . 

209,300  00 

24,610,546  07 

24,401,246  07 

Knickerbocker,  N.  Y., . 

1,843,994  00 

65,518,967  51 

63,674,973  51 

Manhattan,  New  York, 

10,333,644  29 

46,418,793  36 

36,085,149  07 

Mutual  Life,  N.  York, . 

37,235,391  84 

233,983,506  96 

196,748,115  12 

Mutual  Benefit,  N.  J.,  . 

22,559,177  00 

130,023,585  12 

107,464,408  12 

National,  Vermont, 

1,751,539  77 

4,787,783  15 

3,036,243  38 

Phoenix  Mutual,*  Ct.,  . 

2,515,300  00 

50,856,958  50 

48,341,658  50 

Union  Mutual,  Maine, . 

4,368,542  00 

30,080,437  00 

25,711,895  00 

Totals,      .        . 

$110,697,022  90 

$952,790,568  32 

$842,093,545  42 

These  great  results  suggest  a  fair  estimate  of  the  average 
aggregate  advance  made  by  all  the  Companies  reporting  for 
1869,  although  individual  classification  would  show  that  some, 
favored  with  peculiar  business  advantages,  have  secured  much 
larger  gains.  But  we  pass  to  other  comparisons,  which  present 
points  equally  worthy  of  consideration. 

For  several  years  the  Reports  from  this  Department  have 
repeated  the  following  Tables  (A.  and  B.),  adding  the  aggre- 
gated results  for  each  successive  year,  for  the  purpose  of  exhibit- 
ing, at  a  single  glance,  the  wonderful  progress  of  Life  Insurance, 
as  represented  in  Massachusetts.  As  they  furnish  a  valuable 
summary  for  present  and  future  reference,  they  are  again  re- 
peated with  the  results  for  1869  appended.  Dating  back  to  the 
establishment  of  the  Massachusetts  standard  for  the  valuation 
of  life  policies,  and  covering  a  period  of  twelve  years,  the  tabu- 
lations present  an  interesting  illustration  of  rapid  advance  and 
financial  growth. 


*  Formerly  known  as  the  "  American  Temperance." 
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[A.]—  Growth  of  Business. 


YEAR, 

It 

No.  of  rolicies 
outstanding. 

Increase. 

Amount  Insured. 

Increase. 

1858,  .  .  . 

14 

42,502 

— 

$116,482,196  00 

—    _ 

1859,  . 

16 

48,607 

6,105 

132,740,828  00 

$16,258,632  00 

1860,  . 

19 

55,360 

6,753 

151,321,230  00 

18,580,402  00 

1861,  . 

19 

57,139 

1,779 

152,937,587  00 

1,616,357  00 

1862,  . 

24 

75,892 

18,753 

199,285,862  00 

46,348,275  00 

1863,  . 

25 

97,943 

22,051 

259,725,190  00 

60,439,328  00 

1864,  . 

27 

146,562 

48,619 

382,569,890  00 

122,844,700  00 

1865,  . 

32 

211,537 

64,975 

563,396,862  00 

180,826,972  00 

1866,  . 

43 

310,738 

99,201 

871,863,925  00 

308,467,053  00 

1867,  . 

47 

432,441 

121,703 

1,234,630,474  00 

362,766,549  00 

1868,  . 

56 

548,280 

115,839 

1,566,901,509  00 

332,271,035  00 

1869,  .  , 

64 

649,207 

100,927 

1,826,171,426  00 

259,269,917  00 

Remembering;  that  the  business  of  1867,  as  here  represented, 
embraced  a  period  of  fourteen  months,  owing  to  a  change  in  the 
time  of  rendering  returns,  and  making  due  allowance  for  the 
apparent  surplusage,  it  will  be  observed  that  the  increase  from 
year  to  year  in  the  volume  of  business  has  been  steady  and  un- 
precedented, although  the  previous  ratio  of  advance  has  not 
been  fully  maintained  during  the  last  year.  Though  the  in- 
crease in  1869,  large  as  it  is,  amounting  to  nearly  two  hundred 
and  sixty  millions,  is  less  than  that  of  either  of  the  three  pre- 
ceding years,  it  may  not  perhaps  be  properly  accepted  as  a  turn- 
ing point  in  the  tide  of  expansion,  but  rather  as  the  sequence  of 
a  better  policy  and  a  safer  management.  Be  this  as  it  may,  it 
is  believed  that  a  careful  investigation  of  the  results  in  all  their 
contingent  relations  will  show  them  to  have  accrued,  not  from 
spasmodic  influences,  but  from  a  sound  and  healthy  growth 
nourished  by  increasing  manifestations  of  public  confidence,  and 
strengthened  by  wise  and  effective  administration.  This  view, 
which  appears  fully  warranted,  is  a  gratifying  source  of  hope 
and  encouragement,  both  for  the  present  and  the  future.  But 
whether  its  prolonged  realization  will  not,  after  all,  prove  an 
unwelcome  failure,  may  become,  sooner  or  later,  a  question  of 
serious  import. 


INSURANCE  COMMISSIONER. 


xvii 


[B.] — Financial  Growth. 


YEAR. 

Income. 

Total  Assets. 

Computed  Premium 
Reserve. 

Claims  by  Death. 

1858,  .  . 

$4,835,886  00 

$17,446,455  00 

$10,672,000  00 

-     — 

1859, 

4,839,877  00 

18,556,857  00 

12,037,853  00 

$1,197,583  00 

1860, 

5,635,071  00 

21,963,438  00 

13,695,381  00 

1,225,998  00 

1861, 

6,126,100  00 

25,099,556  00 

14,731,845  00 

1,501,542  00 

1862, 

7,770,056  00 

31,675,984  00 

18,494,607  00 

2,023,671  00 

1863, 

10,389,968  00 

36,034,126  00 

24,021,295  00 

2,369,140  00 

1864, 

16,164,604  00 

45,460,595  00 

30,870,534  00 

3,281,470  00 

1865, 

24,758,282  00 

60,939,772  00 

42,526,623  00 

4,347,277  00 

1866, 

41,377,104  00 

88,666,232  00 

65,031,991  00 

5,353,141  00 

1867, 

62,513,378  00 

130,485,501  00 

100,230,047  00 

9,287,545  00 

1868, 

77,279,145  00 

175,554,426  00 

140,190,288  00 

11,475,837  00 

1869, 

97,080,878  00 

222,615,796  00 

182,167,426  00 

15,248,761  00 

These  constantly  progressive  aggregates  furnish  additional 
illustration  of  financial  growth  and  vigor.  The  heavy  gains  of 
1869  are  in  excess  of  any  previous  year,  every  Company  repre- 
sented having  shared  in  the  harvest.  It  is  worthy  of  note,  that, 
during  the  year,  six  hundred,  and  fifty  thousand  policy-holders 
contributed  eighty-five  millions  of  dollars,  which,  with  receipts 
from  other  sources,  increased  the  income  of  these  Companies  to 
nearly  one  hundred  millions, — twenty  millions  in  excess  of 
1868 ;  while  their  assets  show  a  gain  of  almost  fifty  millions 
over  1868,  their  net  premium  reserve  being  also  forty-two 
millions  greater  than  in  the  preceding  year. 

It  is  impossible  to  contemplate  these  stupendous  aggregates 
and  their  vast  annual  accumulations,  laden  as  they  all  are  with 
the  trusted  elements  of  material  welfare  and  human  happiness, 
without  anxious  desire  to  anticipate  future  developments.  What- 
ever of  disaster  and  disappointment  are  in  store  for  the  multi- 
tudes, whose  hopes  of  escape  from  poverty  and  want  are  involved, 
in  the  perpetuity  of  success  and  solvency,  is  of  course  an  idle 
prediction.  But  whatever  may  impend,  skill  and  economy, 
wisdom  and  integrity,  exercised  with  jealous  and  sleepless  vigi- 
lance, can  alone  insure  safety  from  shipwreck  and  ruin.  Cer- 
tainly, upon  those  who  administer  and  control  these  immense 
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an<J  far-reaching  interests,  rests  a  most  heavy  burden  of  personal 
responsibility  and  moral  obligation. 

Business — New  and  Old. 

The  three  following  tabulations  are  designed  to  exhibit  the 
new  business  transacted  by  the  several  Companies,  the  whole 
amount  of  insurance  remaining  in  force,  and  the  amount  which 
has  ceased  to  exist  during  the  year.  The  results  presented 
have  been  drawn  from  the  Registers  of  this  Department,  as 
revised  from  schedules  rendered  by  the  several  Companies. 
Great  care  has  been  exercised  in  the  revision,  but  discrepancies 
may  appear  in  a  comparison  with  results  based  on  data  returned 
to  other  State  Departments,  or  as  classified  by  the  Companies 
themselves.  The  prolific  source  of  such  discrepancies,  if  they 
exist,  is  readily  traced  to  inaccuracies  in  the  data  furnished  ; 
but  to  this  matter  there  will  be  occasion  for  reference  hereafter. 

The  net  result  of  the  business  of  1869,  in  other  words,  the 
number  and  amount  of  policies  issued  within  the  year  and  re- 
maining in  force  at  its  close,  after  excluding  those  cancelled, 
and  those  terminated  by  death  and  other  causes,  is  shown  in 
the  Table  beginning  on  page  xx.  The  figures  indicate  that 
twenty-two  of  the  fifty-six  Companies  represented  in  the  state- 
ments of  the  previous  year  did  less,  while  thirty-four  transacted 
more  business  in  1869  than  in  1868.  In  the  same  comparison, 
the  numbers  for  1868  stood  relatively  nineteen  and  thirty-seven. 
The  net  result,  however,  shows  a  decrease  in  the  combined 
business  of  these  Companies  alone,  as  compared  with  1868, 
although  the  amount  done  by  them  loithin  the  State  nearly 
doubled  that  of  the  previous  year.  Notwithstanding  this  de- 
crease, the  whole  amount  transacted  by  all  the  Companies  swells 
the  total  new  business  to  nearly  five  hundred  millions. 

The  next  Table,  commencing  on  page  xxiv,  shows  a  corres- 
ponding classification  of  policies,  and  of  the  whole  amount  of  in- 
surance outstanding  at  the  close  of  1869,  giving,  also,  as  in  the 
preceding  Table,  the  net  results  of  the  year.  Adopting  the 
same  analysis  as  before,  it  appears  that  only  four  Companies 
decreased  their  outstanding  insurance,  the  entire  amount  of 
decrease  being  comparatively  an  insignificant  item ;  while  the 
net  aggregate  result  exhibits  an  excess  of  nearly  ninety-one 
thousand  policies  and  two  hundred  and  nineteen  millions  of 
insurance  over  1868. 
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The  exhibit  of  policies  terminated,  with  their  percentage  of 
shrinkage  to  the  number  and  amount  in  force  at  the  commence- 
ment of  the  year,  given  in  the  Table  on  pages  xxviii-xxix,  is 
based  on  data  returned  by  the  several  Companies,  and  purports 
to  represent  the  number  and  amount  which  ceased  to  exist  dur- 
ing the  year  by  cancellation,  death,  lapse,  surrender,  or  other 
causes.  It  should  be  stated,  however,  that,  in  a  few  instances, 
the  number-and  amount  indicate  an  apparent  excess,  corrections 
made  from  revised  returns  showing  that  such  excess  should 
have  been  distributed  over  previous  years,  arid  would  have  been 
so  distributed,  had  the  data  been  correctly  reported.  Could 
the  revision  have  been  fully  accomplished  in  time  for  this  Re- 
port, both  the  number,  amount  and  percentage  might  have 
appeared  in  many  cases  in  still  greater  excess.  It  is  hoped  that 
another  year  will  secure  the  requisite  means  for  a  complete 
revision. 

Comparisons  might  be  multiplied  almost  ad  infinitum,  but 
few  critics  will  fail  to  discover  them.  Inequalities  heretofore  ob- 
served in  the  distribution  of  new  business,  and  the  still  greater 
inequalities  existing  in  the  combined  aggregates  of  new  and  old, 
outstanding,  are  not  less  apparent  in  the  summary  for  1869  than 
in  those  for  previous  years.  These  will  be  readily  seen  in  the 
Tables  introduced  on  pages  xx  and  xxiv  ;  but  it  will  be  found 
that,  with  three  or  four  exceptions,  the  Companies  doing  the 
heaviest  business  and  having  the  largest  amount  of  insurance 
in  force  are  among  those  longest  in  the  field,  while  a  large  ma- 
jority of  the  remainder  are  new  Companies,  many  of  them  of 
very  recent  organization  and  just  getting  into  working  order. 
A  few  of  the  younger,  operating  under  peculiarly  fortuitous  cir- 
cumstances, have  made  wonderful  strides  in  their  race  with 
veteran  competitors. 

Without  citing  particular  cases,  the  extent  of  the  inequalities 
referred  to  will  be  sufficiently  illustrated  in  the  statement  that 
five-eighths  of  the  business  of  1869  was  done  by  one-fourth  of 
the  Companies,  that  one-third  of  the  remaining  business  was 
done  by  one-eighth  of  the  Companies  remaining,  thus  leaving 
one-fourth  of  all  the  new  business  of  the  year  for  forty  out  of 
the  sixty-four  Companies  represented.  Of  the  insurance  out- 
standing at  the  close  of  the  year,  sixty-five  per  cent,  was  held 
by  thirteen  (about  one-fifth)  of  all  the  Companies.     But  in 

[See  page  xxx. 
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KEPORT  OF  THE 


Policies  Terminated  in  1869. 


NAME  OF  COMPANY. 


No.  of 
Policies. 


Amount  Insured. 


Pebcentage. 


No. 


Amount. 


Massachusetts  Companies. 
Berkshire, 

John  Hancock  Mutual, 
Massachusetts  Hospital, 
Massachusetts  Mutual, 
New  England  Mutual, 
State  Mutual,  . 

Totals, 

Companies  of  other  States. 
JEtna,      . 
American  Popular, 
American  Tontine, 
Amicable  Mutual, 
Anchor,  . 
Asbury,  . 
Atlantic  Mutual, 
Brooklyn, 
Charter  Oak,  . 
Commonwealth, 
Connecticut  General, 
Connecticut  Mutual, 
Continental,  Hartford, 
Continental,  New  York, 
Craftsmen's,     . 
Eclectic, . 

Economical  Mutual, 
Empire,  . 
Equitable, 
Excelsior, 

Farmers'  and  Mechanics 
Germania, 
Globe  Mutual, 
Great  Western  Mutual, 
Guardian  Mutual,    . 


480 

537 

15 

1,713 

2,886 
213 


5,844 

6,221 
915 


124 
228 
517 
642 
2,104 

274 
6,133 

1,258 

3,565 

25 

118 

388 

3,587 
214 

1,491 
1,031 

148 
1,982 


$1,188,127  00 

1,388,369  75 

6,500  00 

4,026,724  00 

11,448,501  56 

506,232  25 


$18,564,454  56 


11.75 
10.35 
15.46 
15.85 
13.55 
7.04 


^20,453,322  50 

2,365,220  00 

359,500  00 

521,205  00 

1,157,800  00 

1,912,573  76 

6,198,951  00 

597,098  90 

18,209,543  85 

2,258,506  71 

6,900,375  72 

73,500  00 

350,444  80 

1,066,461  97 

13,676,461  28 

730,600  00 

2,223,590  42 

2,672,953  42 

392,100  00 

4,528,634  35 

13.13 

15.73 
35.22 


48.06 
28.68 
19.25 
18.20 
11.15 

19.68 
10.78 
20.23 
35.98 
14.37 
50.64 
23.56 

12.92 
25.21 

9.96 
13.50 
10.01 

22.56 


12.15 
10.34 
23.21 
16.59 
17.38 
9.02 


15.69 

19.38 
36.56 


49.03 
27.35 
19.09 
17.91 
12.65 

16.81 
10.53 
20.30 
25.20 
13.59 
48.20 
23.73 

12.23 
25.29 

8.36 
13.74 
10.58 
22.81 
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Policies  Terminated  in  1869 — Concluded. 


No.  of 

Amount  Insured. 

Percentage. 

NAME  OF  COMPANY. 

JrOllClGS. 

No. 

Amount. 

Hahnemann, 

810 

$1,485,350  00 

33.08 

32.39 

Hartford  Life  and  Annuity, 

354 

558,632  91 

32.09 

22.25 

Home,      .... 

1,207 

2,570,715  10 

11.63 

11.71 

Homoeopathic  Mutual, 

163 

395,850  00 

25.63 

24.02 

Hope  Mutual,  . 

- 

- 

- 

- 

Knickerbocker, 

4,709 

14,873,726  00 

23.72 

24.10 

Life  Association  of  America, 

- 

- 

- 

- 

Manhattan, 

1,693 

9,981,397  00 

12.29 

21.45 

Metropolitan,  . 

555 

1,439,600  00 

38.70 

35.23 

Mutual,  New  York, . 

5,574 

15,616,830  43 

9.15 

718 

Mutual  Benefit, 

3,003 

12,880,850  70 

8.70 

10.40 

Mutual  Protection,  . 

390 

634,925  13 

6i.7r 

35.03 

National,  Montpelier, 

161 

240,034  14 

6.42 

5.50 

National,  New  York, 

522 

1,257,967  00 

24.55 

21.17 

National,  Washington, 

593 

1,586,872  14 

29.95 

24.56 

New  Jersey  Mutual, 

617 

1,925,166  00 

22.90 

29.74 

New  York,       .... 

2,905 

9,739,788  01 

10.23 

11.14 

North  America, 

2,457 

8,063,690  00 

21.55 

23.47 

Northwestern  Mutual, 

4,126 

8,865,609  40 

14.78 

17.78 

Penn  \  "atrial,  .... 

258 

913,949  00 

5.43 

6.01 

Phoenix  Mutual, 

4,562 

9,831,449  00 

25.43 

22.98 

Provident  Life  and  Trust, 

326 

917,299  00 

16.08 

15.23 

Security,           .... 

2,671 

.    5,912,679  00 

24.96 

23.50 

Standard, 

496 

998,700  00 

47.33 

40.99 

Travelers',       .... 

784 

1,701,853  00 

21.97 

22.44 

Union  Mutual, 

1,811 

4,520,946  00 

15.08 

16.68 

United  Security, 

16 

79,663  46 

20.51 

17.94 

United  States, .... 

1,220 

1,863,508  77 

14.49 

9.44 

Washington,    .... 

1,634 

3,003,041  66 

18.00 

14.46 

Widows'  and  Orphans'  Benefit 

5 

518 

1,578,827  12 

15.24 

15.29 

Widow  and  Orphan  Fund, 

284 

684,500  00 

67.78 

65.13 

World  Mutual, 

446 

1,123,403  05 

31.41 

31.06 

Totals,      .... 

75,830 

1211,895,666  70 

15.05 

14.63 

Grand  Totals,  . 

81,674 

$230,460,121  26 

14.90 

14.71 

xxx  REPORT  OF  THE 

summing  up  these  comparisons,  it  should  be  mentioned  that  the 
ratio  of  inequality  throughout  is  about  ten  per  cent,  smaller  than 
in  1868,  indicating  that  the  distribution  is  gradually  approach- 
ing a  more  equal  basis. 

Life  Policies  and  their  Valuation. 

The  Department  Registers  now  embrace  nearly  three-quarters 
of  a  million  of  Policies,  covering  upwards  of  fourteen  thousand 
large  journal  pages  including  more  than  forty  thousand  closely 
written  columns  of  numerals  for  addition.  The  seriatim  valua- 
tion of  these  policies,  requiring  a  vast  number  of  mathematical 
computations,  followed  by  weeks  and  months  given  to  tedious 
additions,  involves  no  easy  or  enviable  service,  irrespective  of  its 
constant  liability  to  error — a  liability  which  Companies  have 
courteously  endeavored  to  lessen,  by  aiding  us  in  the  correction 
of  inaccurate  data  which  almost  inevitably  steals  into  their  volu- 
minous* policy  returns,  though  made  up  as  they  usually  are  with 
commendable  care.  The  returns  for  1869  brought  an  unusually 
large  number  of  exceptional  policies,  for  the  valuation  of  which 
the  preparation  of  new  tables  became  necessary.  With  few 
exceptions,  the  entire  policy  list  of  one  of  the  new  Companies 
admitted  was  of  this  character.  But  the  work  throughout  has 
been  done  with  such  care  and  thoroughness  on  the  part  of  faith- 
ful assistants,  as  to  warrant  the  hope  that  no  errors  exist  that 
can  materially  impair  the  correctness  of  results  drawn  from  the 
data  furnished. 

The  series  of  classified  Tables  showing  the  results  of  the 
valuation  of  each  class  of  policies,  will  be  found  on  the  pages 
intervening  between  the  body  of  the  Report  and  the  Detailed 
Statements  of  the  several  Companies,  having  been  transposed 
thereto  for  convenience  in  printing  and  for  more  ready  refer- 
ence. These  Tables,  as  heretofore,  embrace  respectively  Whole- 
Life,  Endowment,  and  Simple  Term  policies,  Temporary  Insur- 
ance under  the  Massachusetts  Non-Forfeiture  Act,  Annuities 
and  Re-Insurance  policies  taken  out  in  other  companies,  the 
whole  classified  by  Companies,  and  the  Whole-Life  and  Endow- 
ment policies  arranged  according  to  the  year  of  issue  and 
number  of  premiums  payable.  Although  clearly  understood  by 
actuaries  and  experts,  and  generally  by  others,  it  should  be 
borne  in  mind  by  those  liable  to  misapprehension,  that  the  ratio 
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column  in  these  Tables  indicates  nothing  whatever  relative  to 
the  standing  and  resources  of  Companies,  but  simply  the  average 
reserve  required  for  each  $100  at  risk,  the  percentage  of  reserve 
usually  growing  with  the  age  of  Companies,  though  subject  to 
temporary  variations,  as  the  issue  of  new  policies  and  the  intro- 
duction of  exceptional  terms  increase  or  diminish  its  gradation. 

The  computed  reserve  or  accumulated  fund  of  a  Company  is 
the  best  and  safest  test  of  its  soundness,  and  the  most  promising 
element  of  its  future  stability  and  strength.  Hence,  the  assumed 
rates  of  mortality  and  interest  should  be  so  graded,  as  to  place 
beyond  all  peradventure  the  risk  of  ultimate  disaster.  In  no 
way  can  this  result  be  more  positively  assured,  than  by  the  pre- 
servation, intact,  of  a  reserve  computed  on  assumptions  of  mor- 
tality sufficiently  high,  and  interest  sufficiently  low,  to  remove 
all  fear  of  failure,  if  wisely  and  honestly  managed.  Although 
this  important  subject  has  received  the  most  able,  scientific  and 
practical  consideration  which  the  insurance  experience  of  the 
world  has  suggested,  the  result  has  not  always  appeared  in  the 
adoption  of  standards  entirely  removed  from  risk  of  future 
deficit.  In  his  own  brief  experience  and  necessarily  limited 
investigation,  the  present  Commissioner  has  been  forced  to 
believe  that  the  course  of  insurance  events  has  never  before  so 
clearly  and  emphatically  indicated  the  indispensable  necessity 
for  a  large  reserve,  as  in  the  present  crisis.  The  causes  which 
lead  to  this  conclusion  are  too  obvious  for  recapitulation.  But 
to  other  minds,  doubtless,  the  present  tendency  of  the  business 
must  have  carried  the  same  conviction  with  renewed  force. 

If  anything  were  wanting  to  confirm  the  wisdom  and  equity 
of  the  Massachusetts  legislation  of  1858,  establishing  the  present 
standard  for  the  valuation  of  life  policies,  that  want  is  abun- 
dantly supplied  in  current  experiences  and  developments,  which 
we  think  must  rapidly  diminish  the  number  of  those  who  have 
regarded  the  standard  as  too  high.  With  this  conviction,  con- 
stantly strengthened  and  confirmed,  we  venture  to  express  the 
hope  for  an  early  adoption  of  a  uniform  standard  by  States  and 
Companies.  Of  course  we  advocate  the  extended  establishment 
of  our  own,  based  upon  the  "  Combined  Experience,"  or  "  Ac- 
tuaries' "  rate  of  mortality,  with  interest  at  four  per  cent.,  be- 
cause we  believe  it  to  be  the  safest,  and  because  the  reasons  for 
its  adoption  are  daily  becoming  more  and  more  potent.     Its 
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acceptance  as  a  uniform  standard,  would  tend  directly  to  estab- 
lish safety  ;  secure  the  permanence  of  Companies  ;  promote  the 
interest  of  policy-holders ;  and  test  the  accuracy  of  State  valua- 
tions, contributing  to  their  usefulness,  and  inspiring  confidence 
in  their  present  and  prospective  benefits. 

In  this  day  of  demoralizing  competition,  reckless  expenditure, 
ill-considered  policy,  and  questionable  expedients,  which 
threaten  to  undermine  and  vitiate  the  system  of  sound  and  legi- 
timate insurance,  and  which,  if  pursued,  must  sooner  or  later 
impair  financial  ability  and  impose  the  penalties  of  mismanage- 
ment, the  proposition  which  we  urge  possesses  growing  and  vital 
importance. 

Financial  Condition  of  the  Companies. 

The  three  following  Tables  present  in  varied  form  and  relation 
a  Summary  of  the  Income,  Expenditures,  Assets  and  Liabilities 
of  the  several  Companies,  from  which,  and  from  the  ratio 
columns  appended,  their  standing  will  be  readily  perceived, 
showing  in  each  case  their  financial  ability  for  the  protection  of 
policy-holders.  The  security  furnished  to  the  assured  is  unim- 
paired and  apparently  ample,  whether  considered  with  cash 
guarantee  capital  included  in,  or  excluded  from,  assets.  The 
Tables  indicate  the  measure  of  such  security  in  both  forms,  and 
in 'each  case;  and  it  is  but  just  to  state  that,  considered  as 
strictly  Mutual  Companies,  with  guarantee  capital  excluded, 
every  one  exhibits  a  fair  surplus  beyond  the  requirement  of 
Massachusetts  law,  varying  of  course  throughout  the  list  from 
thousands  to  millions  of  dollars. 

All  the  guarantee  capital  represented  by  these  Companies,  the 
entire  amount  being  little  more  than  ten  millions,  the  cash 
portion  only  eight  and  a  half  millions,  about  a  million  in 
excess  of  1868,  is  but  a  mere  fraction  in  the  aggregate  assets, 
and  is  scarcely  discernible  in  the  still  greater  aggregate  of 
reserve.  The  same  is  substantially  true  in  its  relation  to  the 
assets  and  reserve  of  a  Company,  its  percentage  of  security  to 
policy-holders  being  comparatively  insignificant.  "We  do  not 
mean  by  this  remark,  however,  that  guarantee  capital  should 
not  be  treated  as  an  element  affecting  the  standing  of  Companies 
or  the  interests  of  the  assured,  for  to  the  latter,  especially,  it 
stands  pledged  so  long  as  it  may  be  required  to  make  good  the 
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computed  premium  reserve.  Policy-holders  have  consequently 
a  direct  interest  in  such  resource,  and  that  interest  has  there- 
fore been  justly  considered  in  summing  up  the  standing  of  Com- 
panies here  represented,  only  cash  capital  having  been  admitted^ 
all  stock  notes  having  been  excluded  from  the  computation.  In 
such  a  construction  of  the  Tables  it  is  believed  that  the  position 
of  each  Company,  as  regards  the  rights  and  interests  of  its  pol- 
icy-holders, is  clearly  and  fairly  shown. 

Of  the  fifty-six  Companies  reporting  in  1868,  thirty-three 
have  added  an  aggregate  of  six  millions  to  their  surplus,  and 
twenty-three  have  decreased  their  surplus  nearly  one  and  a  half 
millions,  leaving  the  net  increase  upwards  of  four  and  a  half 
millions  of  dollars  for  1869.  It  will  perhaps  be  of  interest  to 
know  that  of  the  twenty-three  Companies  showing  a  decrease  of 
surplus,  four  are  Mutual  Companies,  and  their  amount  of  de- 
crease in  1869  is  $500,000  against  $900,000  in  1868  ;  while 
nineteen  are  Companies  having  a  guarantee  capital,  and  their 
amount  of  decrease  in  1869  is  $900,000  against  $1,500,000  in 
1868.  This  result  indicates  some  improvement  during  the  past 
year,  although  guarantee  capital  constitutes,  as  before,  an  essen- 
tial element  in  making  up  the  required  amount  of  premium 
reserve. 

In  the  Table  representing  the  standing  of  the  same  Compa- 
nies with  guarantee  capital  excluded  from  assets,  it  will  be 
observed  that  the  ratio  of  actual  to  computed  premium  reserve 
is  112.87,  which  is  scarcely  a  shade  below  that  of  1868 ;  but  in 
the  next  Table,  which  includes  guarantee  capital,  it  stands  at 
117.51 — less  than  one  per  cent,  under  the  ratio  of  the  preceding 
year'.  Or  in  another  form  of  statement,  representing  all  as 
Mutual  Companies,  and  excluding  guarantee  capital,  as  before, 
twenty-six  show  a  larger,  and  thirty  a  smaller  percentage  of 
surplus  than  at  the  close  of  1868  ;  but  including  capital  as 
assets,  forty-two  (against  forty-nine  in  1868,)  of  the  fifty-six 
Companies  exhibit  a  reduced  percentage.  Under  either  form, 
the  net  result  in  dollars  and  cents  varies  but  little  from  the 
previous  annual  exhibit. 
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THE  BERKSHIRE  LIFE  INSURANCE  COMPANY. 

An  unfortunate  entry,  inadvertently  made  in  the  Annual  Return  of  this  Company, 
led  to  an  error  in  making  up  its  financial  statements  for  this  Report,  by  which  its 
Net  Assets  are  represented  $30,000  too  small,  and  its  Liabilities  $30,000  too  large. 
Occupying  the  place  assigned  for  the  entry  of  dividends  to  stockholders,  it  was  mistaken 
for  such,  but  was  really  intended  to  express  the  amount  on  which  dividends  were 
made.  The  error  resulting  therefrom,  and  appearing  in  several  tabulations,  was  not 
discovered  till  the  whole  edition  was  in  the  hands  of  the  binder.  It  is  hoped  the 
following  errata,  which  represents  the  Company  correctly,  will  be  carefully  noted : — 

On  page  xxxiv,  the  Gross  Liabilities  of  the  Company  should  have  been  stated  at 
$1,250,009;  and  its  Surplus  $93,996.  On  page  xxxviii,  its  Net  Assets  should 
have  been  stated  at  $1,289,750.74;  and  the  appended  ratio  for  1869  at  105.34.  On 
page  xlii,  its  Net  Assets  should  have  been  stated  at  $1,319,250.74;  and  the  ratio  for 
1869  at  107.67.  On  page  Ixix,  Table  II.,  read  Unpaid  Dividends,  $3,610.36;  Gross 
Liabilities,  $1,250,009.20;  Surplus,  $93,995.90.  On  page  lxxi,  Table  IV.,  the  foot- 
note to  the  word  "seven"  should  be  stricken  out.  On  page  4  of  the  Detailed  State- 
ments, the  Liabilities  should  be  stated  at  $1,250,009.20,  and  the  Surplus  at  $93,995.90. 
On  page  22  of  the  Detailed  Statements,  the  Liabilities  should  appear  as  above  stated; 
and  the  item  of  $7,255.21  in  the  Schedule  of  Income,  should  appear  as  Rents. 


INSURANCE  COMMISSIONER. 
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Curkent  Expenses. 

The  cost  of  management  is  becoming  a  matter  of  such  vital 
importance,  and  the  interest  manifested  in  its  gradation  is 
enlisting  such  general  attention  and  criticism,  that  an  omission- 
to  exhibit  annual  ratios  of  expense  would  hardly  be  deemed 
excusable,  especially  in  the  present  aspect  of  insurance  affairs. 
The  rate  of  expense  in  the  several  Companies,  for  the  last  three 
years,  is  therefore  submitted  for  the  purpose  of  comparison. 

There  is  certainly  reason  for  some  degree  of  congratulation 
and  encouragement  in  the  comparison  of  ratios  exhibited  in  the 
next  four  Tables  and  their  synopsis,  inasmuch  as  they  disclose 
apparent  signs  of  reformation  in  expenditure,  but  with  what 
promise  for  the  future  we  will  not  attempt  to  predict.  It  affords 
some  pleasure  to  note  that  neither  in  these  Tables,  nor  in  any 
single  case  therein  represented,  is  there  a  ratio  so  high  as  the 
largest  in  the  corresponding  connection  for  1868 ;  while  in 
nearly  every  instance  the  percentage  of  decrease  in  the  largest 
ratios,  as  compared  with  the  previous  year,  is  very  noticeable. 
This  is  not  only  something,  but  a  great  deal  to  say,  in  the  ex- 
isting tendency  to  recklessness  and  extravagance.  Thirty-five 
of  the  fifty-six  Companies  appearing  in  the  ratios  for  1868, 
exhibit  in  the  aggregate  a  material  reduction  for  1869,  in  some 
instances  a  large  percentage,  the  average  results  given  in  each 
Table  also  indicating  a  reduced  ratio,  which  is  somewhat  re- 
markable in  view  of  the  fact  that  the  aggregates  include  the 
business  of  several  new  Companies,  the  expenses  of  whose  first 
years  are  usually  heavy.  Taking  into  account  the  weaknesses  of 
human  nature  and  its  tendencies  to  insatiable  greed,  we  have 
no  desire  to  awaken  unwarranted  anticipation  ;  but  if  this  show- 
ing shall  prove  the  harbinger  of  a  genuine  reformation,  it  will 
be  doubly  welcome. 

Of  course  it  will  be  understood  that  the  comparisons  just 
drawn  have  reference  to  the  Companies  as  a  whole,  no  classifi- 
cation being  made  on  account  of  new  organizations.  Justice  to 
■the  older  Companies,  whose  percentages  of  expense  have  fallen 
to  a  low  grade,  requires  that  an  equitable  distinction  should  be 
made.  Such  a  classification  for  1868  indicated  an  average  ratio 
of  14.25  per  cent,  for  a  group  of  the  oldest  Companies,  and 
63.15  per  cent,  for  the  youngest.  It  affords  no  little  satisfaction 
to  know  that  the  same  classification  for  1869,  the  details  of 

[See  page  lvii. 
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A.     Ratio  of  Commissions  to  Premium  Receipts. 


NAME  OF  COMPANY. 


Commuted 

Commissions. 


Gross  Com- 
missions and 
Brokerage. 


Gross 

Cash  and  Note 

Premiums. 


Ratio. 


18459.      1668 


Massachusetts  Cos. 
Berkshire,  . 
John  Hancock  Mutual, 
Massachusetts  Mutual,  . 
New  England  Mutual, . 
State  Mutual, 

Totals,  . 

Companies  of  other 
States. 

iEtna,  . 

American  Popular, 

American  Tontine, 

Amicable  Mutual, 

Anchor, 

Asbury, 

Atlantic  Mutual, 

Brooklyn,     . 

Charter  Oak, 

Commonwealth, 

Connecticut  General, 

Connecticut  Mutual, 

Continental,  Hartford, 

Continental,  New  York 

Craftsmen's, . 

Eclectic, 

Economical  Mutual, 

Empire, 

Equitable,    . 

Excelsior,     . 

Farmers'  &  Mechanics' 

Germania,    . 

Globe  Mutual, 

Great  Western  Mutual, 

Guardian  Mutual, 


$69,251 


19,251 


$10,000 
3,276 


60,000 


5,666 


$41,129 

80,829 

108,173 

427,361 

10,033 


$667,525 


$503,462 

22,837 

10,022 

12,804 

19,456 

27,488 

45,425 

75,828 

391,700 

18,853 

20,048 

669,039 

135,549 

169,453 

31,307 

36,715 

34,509 

33,169 

654,217 

36,069 

3,119 

108,819 

164,028 

34,584 

208,247 


$452,529 

9.09 

696,785 

11.60 

999,908 

10.82 

2,535,126 

16.86 

152,930 

6.56 

$4,837,278 

13.80 

$5,308,615 

9.48 

127,944 

17.85 

64,503 

15.54 

47,060 

27.21 

87,337 

22.28 

143,887 

19.10 

291,850 

15.57 

677,028 

11.20 

3,680,329 

10.64 

165,837* 

11.37 

164,839 

12.16 

7,522,082 

8.89 

775,028 

17.49 

1,815,0181 

9.34 

156,424 

20  02 

110,778 

33.14 

308,252 

11.20 

211,898 

15.65 

5,773,915 

11.33 

177,721 

20.30 

65,903 

4.73 

1,293,706 

8.41 

1,057,634 

15.55 

190,358 

18.17 

1,279,923 

16.27 

13.15 
12.98 

8.28 
16.15 

6.17 

13.75 


11.95 
21.16 


27.35 
16.75 
16.20 
12.78 
10.90 

13.75 

10.62 
20.08 
7.15 
32.90 
27.31 
14.74 

12.31 
18.11 

8.05 
15.21 
18.32 
14.70 


*  Including  deferred  premiums,  $79,493. 

j  Including  cash  premium  notes  and  deferred  premiums,  $377,366. 
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A.     Ratio  of  Commissions^  <&c. — Concluded. 


Commuted 
•  Commissions. 

Gross  Com- 
missions and 
Brokerage. 

Gross 

Cash  and  Note 

Premiums. 

Eatio. 

NAME  OF  COMPANY. 

18GO. 

1868. 

Hahnemann, 

— 

$33,054 

$170,479 

19.39- 

17.08 

Hartford  Life  &  Ann'ty, 

$6,500 

21,322 

121,579 

17.54 

20.31 

Home, 

- 

88,163 

884,404 

9.97 

10.02 

Homoeopathic  Mutual,  . 

6,317 

32,583 

123,582 

26.31 

35.95 

Hope  Mutual, 

- 

1,193 

65,196 

1.83 

- 

Knickerbocker,    . 

105,722 

563,752 

4,599,945 

12.26 

13.25 

Life  Association,  . 

- 

145,042 

1,124,077 

12.90 

— 

Manhattan,  . 

- 

169,864 

1,786,721 

9.51 

13.77 

Metropolitan, 

- 

45,110 

250,654 

18.00 

19.37 

Mutual,  New  York, 

747,757 

1,063,847 

13,297,802 

8.00 

9.57 

Mutual  Benefit,    . 

- 

422,895 

5,489,387 

7.70 

8.59 

Mutual  Protection, 

- 

51,647 

163,815 

31.53 

36.77 

National,  Montpelier,  . 

- 

13,638 

165,509 

8.24 

7.14 

National,  New  York,    . 

6,824 

87,684 

354,321 

24.75 

12.78 

National,  Washington, . 

- 

150,569 

539,531 

27.91 

27.40 

New  Jersey  Mutual,     . 

- 

33,148 

270,424 

12.26  ^ 

14.01 

New  York,  . 

348,864 

603,312 

5,104,641 

11.82" 

11.75 

North  America,    . 

- 

208,187 

1,694,742 

12.29 

17.67 

Northwestern  Mutual,  . 

- 

378,999 

3,028,475 

12.51 

16.56 

Penn  Mutual, 

- 

95,032 

737,167 

12.89 

8.75 

Phoenix  Mutual,  . 

- 

257,371 

2,172,787 

li.85 

13.17 

Provident  Life  &  Trust, 

- 

43,370 

312,127 

13.90 

13.84 

Security, 

- 

206,280 

1,318,837 

15.64 

14.07 

Standard,     . 

7,000 

25,195 

115,215 

21.87 

26.74 

Travelers',    . 

- 

31,478 

278,118 

11.32 

11.64 

Union  Mutual, 

- 

146,130 

1,467,151 

9.96 

9.90 

United  Security,  . 

3,947 

16,048 

62,035 

25.87 

8.39* 

United  States, 

- 

92,429 

707,478 

13.06 

13.76 

Washington, 

11,372 

138,237 

1,127,102 

12.27 

20.17 

Wid's'&Orph's'Benefit, 

- 

73,967 

531,609 

13.91 

12.54 

Widow  &  Orphan  Fund, 

- 

6,437 

47,499 

13.55 

5.31 

World  Mutual,     . 

- 

26,236 

169,500 

15.48 

13.27 

Totals,  . 

$1,323,245 

$8,736,966 

$79,779,778 

10.95 

11.93 

Grand  Totals, 

11,392,496 

$9,404,491 

$84,617,056 

11.11 

12.05 

*  Commenced  business  September  1,  18G8. 


INSURANCE  COMMISSIONER. 


xlix 


B.     Ratio  of  Gross  Expenses  (excluding  Dividends  on  Guarantee 
Capital,)  to  Premium  Receipts. 


NAME  OF  COMPANY. 


Gross  Expenses, 
excluding  Divi- 
dends on  Guar- 
antee Capital. 


Gross  Pre- 
mium Receipts. 


Ratio. 


1869.       1868.       1867 


Massachusetts  Cos. 
Berkshire, 

John  Hancock  Mutual, 
Massachusetts  Mutual, 
New  England  Mutual, 
State  Mutual,  . 

Totals,      . 

COS.  OF  OTHER  STATES. 

iEtna,     . 

American  Popular,  . 

American  Tontine,  . 

Amicable  Mutual,    . 

Anchor,  . 

Asbury,   . 

Atlantic  Mutual, 

Brooklyn, 

Charter  Oak,  . 

Commonwealth, 

Connecticut  General, 

Connecticut  Mutual, 

Continental,  Hartford, 

Continental,  New  York, 

Craftsmen's,     . 

Electic,    . 

Economical  Mutual, 

Empire,  . 

Equitable, 

Excelsior, 

Farmers'  and  Mechanics 

Germania, 

Globe  Mutual, 

Great  Western  Mutual, 

Guardian  Mutual,    . 


$91,727 
160,720 
227,350 
492,361 
29,664 


$1,001,822 

$882,754 

70,158 

39,201 

52,113 

64,811 

91,162 

87,792 

177,883 

545,253 

51,106 

57,995 

948,353 

192,388 

368,924 

98,630 

77,842 

100,617 

61,201 

1,032,546 

89,626 

29,358 

275,558 

363,919 

95,523 

354,833 


$452,529 

20.27 

23.22 

696,785 

23.07 

21.61 

999,908 

22.74 

16.73 

2,535,126 

19.42 

17.81 

152,930 

19.40 

20.41 

$4,837,278 

20.71 

18.64 

$5,308,615 

16.63 

21.63 

127,944 

54.84 

56.78 

64,503 

60,77 

- 

47,060 

110.74 

- 

87,337 

74.21 

36.03* 

143,837 

63.36 

75.29 

291,850 

30.08 

33.30 

677,028 

26.27 

26.00 

3,680,329 

14.82 

15.44 

165,837f 

30.82 

- 

164,839 

35.18 

35.24 

7,522,082 

12.61 

13.55 

775,028 

24.82 

26.53 

1,815,018$ 

20.33 

18.82 

156,424 

63.06 

21215 

110,778 

70.27 

179.93 

308,252 

32.64 

37.51 

211,898 

28.88 

.    - 

5,773,915 

17.88 

18.85 

177,721 

50.43 

55.29 

65,903 

44.55 

- 

1,293,706 

21.30 

21.81. 

1,057,634 

34.41 

31.30 

190,358 

50.18 

51.49 

1,279,923 

27.72 

25.19 

22.11 
22.07 
16.42 
17.76 
19.80 

18.53 

17.39 

57.87 


48.01 
29.17 
16.64 

37.40 
15.30 
22.64 
23.40 


63.49 

20.91 
107.50 

20.87 
27.67 
59.25 
26.39 


*  Commenced  business  May  3,  1868. 
\  Including  deferred  premiums,  $377,368. 
9 


f  Including  deferred  premiums,  $79,493. 


EEPORT  OF  THE 


B.     Ratio  of  Gross  Expenses,  &e. — Concluded. 


Gross  Expenses, 
excluding  Divi- 
dends on  Guar- 
antee Capital. 

Gross  Pre- 
mium Receipts. 

Ratio. 

NAME  OF  COMPANY. 

1869. 

1868. 

186*. 

Hahnemann,    . 

$81,217 

$170,479 

47.64 

44.40 

74.24 

Hartford  Life  &  Annuity, 

59,815 

121,579 

49.20 

7163 

102.00 

Home,     .... 

185,264 

884,404 

20.95 

19.39 

20.38 

Homoeopathic  Mutual, 

85,781 

123,582 

69.25 

116.79 

- 

Hope  Mutual,  . 

7,679 

65,196 

11.78 

- 

- 

Knickerbocker, 

758,203 

4,599,945 

16.48 

17.81 

24.74 

Life  Association, 

373,809 

1,124,077 

33.25 

- 

- 

Manhattan, 

313,773 

1,786,721 

17.56 

24.37 

22.75 

Metropolitan,  . 

102,860 

250,654 

41.04 

43.91 

29.21 

Mutual,  New  York, 

1,638,008 

13,297,802 

12.32 

14.59 

16.19 

Mutual  Benefit, 

696,057 

5,489,387 

12.68 

12.58 

11.86 

Mutual  Protection,  . 

96,356 

163,815 

58.82 

47.84* 

- 

National,  Montpelier, 

28,591 

165,509 

17.27 

14.92 

13.62 

National,  New  York, 

164,057 

354,321 

46.30 

36.11 

45.33 

National,  Washington, 

373,331 

539,531 

69.20 

85.61 

- 

New  Jersey  Mutual, 

75,146 

270,424 

27.79 

26.73 

50.28 

New  York, 

1,024,318 

5,104,641 

20.07 

18.82 

16.14 

North  America, 

398,840 

1,694,742 

23  59 

30.14 

26.13 

Northwestern  Mutual, 

556,626 

3,028,475 

18.38 

23.57 

18.83 

Penn  Mutual,  . 

142,155 

737,167 

19.28 

14.19 

- 

Phoenix  Mutual, 

417,772 

2,172,787 

19.23 

19.67 

22.53 

Provident  Life  and  Trust, 

82,565 

312,127 

26.45 

29.65 

30.99 

Security, 

394,405 

1,318,837 

29.91 

25.16 

25.40 

Standard, 

61,960 

115,215 

53.78 

62.53 

71.93 

Travelers', 

63,803 

278,118 

22.94 

21.27 

24.67 

Union  Mutual, 

244,198 

1,467,151 

16.64 

15.41 

16.04 

United  Security, 

53,969 

62,035 

87.00 

50.96t 

- 

United  States, 

171,150 

707,478 

24.19 

28.68 

17.74 

Washington,    . 

316,220 

1,127,102 

28.06 

34.71 

31.81 

Widows'  &  OrpY  Benefit, 

149,543 

531,609 

28.13 

24.36 

28.21 

Widow  and  Orphan  Fund, 

23,429 

47,499 

49.33 

58.73 

- 

World  Mutual, 

104,732 

169,500 

61.79 

65.49 

79.81 

Totals,      . 

$15,455,178 

$79,779,778 

19.37 

19.84 

19.09 

Grand  Totals,  . 

$16,457,000 

$84,617,056 

19.45 

19.76 

19.05 

*  Commenced  business  July  23, 1868. 


f  Commenced  business  September  1, 1868. 


INSURANCE  COMMISSIONER. 


li 


C.     Ratio  of  Expenses  (including  Net  Cost  of  Guarantee  Capital,) 

to  Entire  Receipts. 


Gross  Expenses, 
including    net 
cost  of  Guar- 
antee Capital. 

Gross  Receipts, 
excluding    in- 
terest of  Guar- 
antee Capital. 

Ratio. 

NAME  OF  COMPANY. 

1869. 

1868. 

1867. 

Massachusetts  Cos. 

Berkshire, 

192,057 

$523,456 

17.59 

20.68 

20.12 

John  Hancock  Mutual, 

161,669 

773,147 

20.91 

19.13 

20.11 

Massachusetts  Mutual, 

227,350 

1,160,223 

19.60 

14.80 

15.26 

New  England  Mutual, 

492,361 

2,933,557 

16.78 

15.78 

15.57 

State  Mutual,    . 

29,664 

231,272 

12.83 

13.49 

13.14 

Totals, 

$1,0.03,131 

15,621,655 

17.84 

16.37 

16.42 

COS.  OF  OTHER  STATES. 

JEtna,        . 

$894,585 

$6,122,928 

14.61 

19.53 

17.45 

American  Popular,    . 

71,158 

140,856 

50.52 

56.39 

52.49 

American  Tontine,    . 

36,076 

74,651 

48.33 

- 

- 

Amicable  Mutual, 

52,113 

47,140 

110.55 

- 

- 

Anchor,     .... 

64,494 

108,056 

59.68 

19.45* 

- 

Asbury,     .... 

89,995 

161,567 

55.70 

62.15 

- 

Atlantic  Mutual, 

89,242 

307,691 

29.00 

32.00 

46.19 

Brooklyn, . 

199,133 

735,866 

27.06 

25.19 

28.22 

Charter  Oak,    . 

549,253 

4,022,486 

13.65 

14.56 

15.84 

Commonwealth, 

51,106 

166,549 

30.69 

- 

- 

Connecticut  General, 

60,435 

185,252 

32.62 

32.57 

35.54 

Connecticut  Mutual, . 

948,353 

8,978,751 

10.56 

11.63 

13.41 

Continental,  Hartford, 

197,188 

843,625 

23.37 

25.79 

21.81 

Continental,  New  York,    . 

394,924 

1,924,702 

20.52 

19.58 

22.53 

Craftsmen's, 

95,301 

160,328 

59.44 

289.48 

- 

Eclectic,    .... 

77,842 

115,013 

67.68 

144.86 

- 

Economical  Mutual,  . 

108,817 

334,583 

32.52 

40.00 

55.88 

Empire,     .... 

61,201 

212,669 

28.78 

- 

- 

Equitable, 

1,035,997 

6,267,012 

16.53 

17.54 

19.84 

Excelsior, .... 

91,626 

197,582 

46.37 

49.81 

90.85 

Farmers'  and  Mechanics', . 

29,358 

68,703 

42.73 

- 

- 

Germania,         . 

287,558 

1,455,678 

19.75 

22.01 

19.80 

Globe  Mutual,  . 

368,129 

1,148,897 

32.04 

29.24 

26.07 

Great  Western  Mutual,     . 

96,673 

198,432 

48.72 

50.10 

56.29 

Guardian  Mutual, 

356,083 

1,336,526 

26.64 

23.98 

25.05 

Hahnemann, 

83,817 

175,253 

47.83 

45.05 

76.96 

*  Commenced  business  May  13, 1868. 


Hi 


REPORT  OF  THE 


C.     Ratio  of  Expenses,  <$bc. — Concluded. 


Gross  Expenses, 
including    net 
cost   of  Guar- 
antee Capital. 

Gross  Receipts, 
excluding    in- 
terest of  Guar- 
antee Capital. 

Eatio. 

NAME  OF  COMPANY. 

1860. 

1868. 

1867* 

Hartford  Life  and  Annuity, 

$59,815 

$126,712 

47.21 

65.63 

80.70 

Home,       .... 

192,856 

1,008,163 

19.13 

19.71 

19.30 

Homoeopathic,   . 

89,105 

i24,934 

71.32 

102.78 

- 

Hope  Mutual,    . 

7,679 

64,983 

11.82 

- 

- 

Knickerbocker, . 

771,203 

5,035,924 

15.31 

17.04 

23.94 

Life  Association, 

373,809 

1,209,007 

30.92 

- 

- 

Manhattan, 

372,773 

2,324,067 

16.04 

23.69 

21.10 

Metropolitan,     . 

104,860 

266,537. 

39.34 

43.26 

28.54' 

Mutual,  New  York, 

1,638,008 

15,494,142 

10.57 

12.57 

13.64 

Mutual  Benefit, 

696,057 

6,594,837 

10.56 

10.63 

10.04 

Mutual  Protection, 

97,161 

165,193 

58.82 

40.84* 

- 

National,  Montpelier, 

28,591 

232,895 

12.28 

11.10 

10.83 

National,  New  York, 

166,559 

397,146 

41.94 

35.49 

43.65 

National,  Washington, 

373,331 

533,870 

69.93 

70.54 

- 

New  Jersey  Mutual, . 

73,554 

276,280 

26.62 

25.34 

48.25 

New  York, 

1,024,318 

5,984,378 

17.12 

16.26 

13.95 

North  America, 

446,193 

1,949,268 

22  89 

28.90 

27.04 

Northwestern  Mutual, 

556,626 

3,338,757 

16.67 

21.67 

17.04 

Penn  Mutual,    . 

142,155 

951,092 

14.95 

11.72 

- 

Phoenix  Mutual, 

417,772 

2,432,019 

17.18 

18.03 

19.96 

Provident  Life  and  Trust, . 

82,565 

333,296 

24.77 

28.54 

34  06 

Security,   .... 

403,565 

1,409,225 

28.64 

24.23 

24.71 

Standard, .        . 

61,960 

121,205 

51.12 

63.62 

58.80 

Travelers', 

63,803 

271,141 

23.53 

22.33 

24.37 

Union  Mutual,  . 

244,198 

1,707,821 

14.30 

14.07 

14.98 

United  Security, 

53,969 

63,785 

84.61 

38.57f 

- 

United  States,  . 

173,690 

966,031 

17.98 

33.07 

14.97 

Washington, 

320,475 

1,201,494. 

26.67 

32.87 

29.91 

Widows'&  Orphans'Benefit, 

151,543 

586,293 

25.85 

23.82 

28.73 

Widow  and  Orphan  Fund, 

23,429 

52,580 

44.56 

49.22 

- 

World  Mutual,  . 

104,732 

172,979 

60.54 

65  69 

65.52 

Totals, 

115,706,811 

$90,886,850 

17.28 

18.01 

17.37 

Grand  Totals,     . 

$16,709,942 

$96,508,505 

17.31 

17.90 

17.31 

Commenced  business  July  23, 1868. 


t  Commenced  business  September  1,  1868. 


INSURANCE  COMMISSIONER. 


liii 


D.     Ratio  of  Gross  Expenses  to  Gross  Receipts. 


Gross  Expenses, 
including  Divi- 
dends on  Guar- 
antee Capital. 

Gross  Receipts 

from 

all  sources. 

Ratio. 

NAME  OF  COMPANY. 

1869. 

1868. 

186*. 

Massachusetts  Cos. 

Berkshire, 

$93,827 

$525,226 

17.86 

21.04 

20.54 

John  Hancock  Mutual,    . 

167,699 

779,147 

21.52 

19.88 

21.04 

Massachusetts  Mutual,     . 

227,350 

1,160,223 

1960 

14.80 

15.66 

New  England  Mutual,     . 

492,361 

2,933,557 

16.78 

15.78 

15.57 

State  Mutual,  . 

29,664 

231,272 

12.83 

13.49 

13.14 

Totals, 

$1,010,901 

$5,629,425 

17.96 

16.50 

16.67 

COS.  OF  OTHER  STATES. 

iEtna,      .... 

$900,754 

$6,129,097 

14.70 

19.59 

17.51 

American  Popular,  . 

77,158 

146,856 

52.54 

58.60 

54.53 

American  Tontine, . 

43,576 

81,801 

53.27 

- 

- 

Amicable  Mutual,    . 

52,113 

53,315 

97.75 

- 

- 

Anchor,  .... 

70,493 

114,056 

61.80 

36.03* 

- 

Asbury,  .         . 

98,995 

170,567 

58.04 

67.02 

- 

Atlantic  Mutual, 

95,842 

314,291 

30.50 

33.90 

48.13 

Brooklyn, 

206,633 

743,366 

27.80 

26.04 

29.18 

Charter  Oak,  . 

561,253 

4,034,486 

13.91 

14.84 

16.16 

Commonwealth, 

51,106 

171,949 

29  72 

- 

- 

Connecticut  General, 

75,495 

200,312 

37.69 

38.62 

43.27 

Connecticut  Mutual, 

948,353 

8,978,751 

10.56 

11.63 

13.41 

Continental,  Hartford, 

204,388 

850,825 

24.02 

26.59 

22.89 

Continental,  New  York,  . 

400,924 

1,930,702 

20.77 

19.90 

22.53 

Craftsmen's,     . 

107,301 

172,328 

62.26 

212.15 

- 

Eclectic, .... 

77,842 

123,263 

63.15 

136.25 

- 

Economical  Mutual, 

114,617 

340,583 

33.66 

41.93 

55.88 

Empire,  .... 

61,201 

217,119 

28.19 

- 

- 

Equitable, 

1,041,996 

6,273,012 

16.61 

17.64 

19.99 

Excelsior, 

99,126 

205,082 

48.34 

52.47 

90.85 

Farmers'  and  Mechanics', 

29,358 

71,203 

41.23 

- 

— 

Germania, 

299,558 

1,467,678 

20.41 

22.77 

20.75 

Globe  Mutual, 

374,129 

1,154,897 

32.40 

29.74 

26.81 

Great  Western  Mutual,   . 

103,573 

205,332 

50.45 

52  40 

59.35 

Guardian  Mutual,    . 

363,583 

1,344,026 

27.05 

24.54 

25.85 

*  Commenced  business  May  13, 1868. 
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REPORT  OF  THE 


J).    Ratio  of  Gross  Expe 

uses,  dec. — Concluded. 

Gross  Expenses, 
including  Divi- 
dends on  Guar- 
antee Capital. 

Gross  Receipts 

from 

all  sources. 

Ratio. 

NAME  OF  COMPANY. 

1869. 

1368. 

186T.. 

Hahnemann,    . 

$95,817 

$187,253 

51.17 

49.50 

80.81 

Hartford  Life  and  Ann'ty, 

59,815 

144,712 

41.24 

55.09 

80.70 

Home,     .... 

200,356 

1,015,663 

19.73 

20.34 

19.88 

Homoeopathic  Mutual, 

98,105 

133,934 

73.25 

102.46 

- 

Hope  Mutual, . 

7,679 

66,233 

11.59 

- 

- 

Knickerbocker, 

778,203 

5,041,924 

15.44 

17.17 

24.18 

Life  Association, 

373,809 

1,209,007 

30.92 

- 

- 

Manhattan, 

378,773 

2,330,067 

16.26 

23  99 

21.38 

Metropolitan,  . 

116,860 

278,537 

41.95 

46.86 

28.54 

Mutual,  New  York, . 

1,638,008 

15,494,142 

10.57 

12.57 

13.64 

Mutual  Benefit, 

696,057 

6,594,837 

10.56 

10.63 

10.04 

Mutual  Protection,  . 

103,161 

171,193 

60.26 

44.49* 

- 

National,  Montpelier, 

28,591 

232,895 

12  28 

11.10 

10.83 

National,  New  York, 

174,958 

405,546 

43.14 

37.41 

46.50 

National,  Washington, 

373,331 

593,870 

62.86 

74.20 

- 

New  Jersey  Mutual, 

80,874 

283,600 

28.52 

27.75 

51.64 

New  York, 

1,024,318 

5,984,378 

17.12 

16.26 

13.95 

North  America, 

452,193 

1,955,268 

23.13 

29.15 

27.36 

Northwestern  Mutual, 

556,626 

3,338,757 

16.67 

21.67 

17.04 

Penn  Mutual,  . 

142,155 

951,092 

14.95 

11.72 

- 

Phoenix  Mutual, 

418,732 

2,432,979 

17.21 

18.07 

20.53 

Provident  Life  and  Trust, 

82,565 

342,296 

24.12 

27.44 

37.46 

Security, 

410,165 

1,415,825 

28:97 

24.69 

25.20 

Standard, 

61,960 

128,705 

48.14 

58.54 

58.80 

Travelers', 

63,803 

301,141 

21.19 

20.04 

24.37 

Union  Mutual, 

244,198 

1,707,821 

14.30 

14.07 

14.98 

United  Security, 

53,969 

69,785 

77.34 

44.53  f 

- 

United  States, 

185,690 

978,031 

18.99 

33.75 

15.65 

Washington,    . 

327,795 

1,202,994 

27.25 

33.54 

30.96 

Widows'  &  Orph's*  Benefit, 

163,543 

598,293 

2734 

25.64 

30.41 

Widow  and  Orphan  Fund, 

23,429 

60,239 

38.89 

56.19 

- 

World  Mutual, 

104,732 

184,979 

56.62 

68.30 

65.52 

Totals, 

$15,979,637 

$91,330,893 

17.50 

18.33 

17.65 

Grand  Totals,  . 

$16,990,538 

$96,960,318 

17.52 

18.20 

17.58 

*  Commenced  business  July  23, 1868. 


|  Commenced  business  September  1, 1868* 
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E.     Synopsis  and  Average  of  Expense  Ratios  for  1869. 


Synopsis  of  Pbeceding  Ratios. 

NAME  OF  COMPANT. 

AVEEAGE. 

A.. 

15. 

c. 

». 

Massachusetts  Cos. 

Berkshire,   . 

9.09 

20.27 

17.59 

17.86 

16.20 

John  Hancock  Mutual, 

11.60 

23.07 

20.91 

21.52 

19.28 

Massachusetts  Mutual, 

10.82 

22.74 

19.60 

19.60 

18.19 

New  England  Mutual, 

16.86 

19.42 

16.78 

16.78 

17.46 

State  Mutual, 

6.56 

19.40 

12.83 

12.83 

12.91 

Totals, 

13.80 

20.71 

17.84 

17.96 

17.58 

COS.  OF  OTHER  STATES. 

iEtna,          .... 

9.48 

16.63 

14.61 

14.70 

13.86 

American  Popular, 

17.85 

54.84 

50.52 

52.54 

43.94 

American  Tontine, 

15.54 

60.77 

48.33 

53.27 

44.48 

Amicable  Mutual, 

27.21 

110.74 

110.55 

97.75 

86.56 

Anchor, 

22.28 

74.21 

59.68 

61.80 

54.49 

Asbury, 

19.10 

63.36 

55.70 

58.04 

49.05 

Atlantic  Mutual, 

15.57 

30.08 

29.00 

30.50 

26.29 

Brooklyn,    . 

11.20 

26.27 

27.06 

27.80 

23.08 

Charter  Oak, 

10.64 

14.82 

13.65 

13.91 

13.26 

Commonwealth,  . 

11.37 

30.82 

30.69 

29.72 

25.65 

Connecticut  General,  . 

12.16 

35.18 

32.62 

37.69 

29.41 

Connecticut  Mutual,    . 

8.89 

12.61 

10.56 

10.56 

10.66 

Continental,  Hartford, 

17.49 

24.82 

23.37 

24.02 

22.43 

Continental,  New  York, 

9.34 

20.33 

20.52 

20.77 

17.74 

Craftsmen's,        . 

20.02 

63.06 

59.44 

62.26 

51.10 

Eclectic,      .... 

33.14 

70.27 

67.68 

63.15 

58.56 

Economical  Mutual,    . 

11.20 

32.64 

32.52 

33.66 

27.51 

Empire,       .... 

15.65 

28  88 

28.78 

28.19 

25.38 

Equitable,   .... 

11.33 

17.88 

16.53 

16.61 

15.59 

Excelsior,    .... 

20.30 

50.43 

46.37 

48.34 

41.36 

Farmers'  and  Mechanics',    . 

4.73 

44.55 

42.73 

41.23 

33.31 

Germania,  .... 

8.41 

21.30 

19.75 

20.41 

17.47 

Globe  Mutual,     . 

15.55 

34.41 

32.04 

32.40 

28.60 

Great  Western  Mutual, 

'     18.17 

50.18 

48.72 

50.45 

41.88 

Guardian  Mutual, 

16.27 

27.72 

26.64 

27.05 

24.42 
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E.     Synopsis  and  Average — Concluded. 


Synopsis  of  Preceding  Eatios. 

NAME  OF  COMPANY. 

> 

AVER-AGE. 

A. 

IS. 

c. 

». 

Hahnemann, 

19.39 

47.64 

47.83 

51.17 

41.51 

Hartford  Life  and  Annuity, 

17.54 

49.20 

47.21 

41.24 

38.80 

Home,          .... 

9.97 

20.95 

19.13 

19.73 

17.45 

Hope  Mutual, 

1.83 

11.78 

11.82 

11.59 

9.26 

Homoeopathic  Mutual, 

26.31 

69.25 

71.32 

73.25 

60.03 

Knickerbocker,   . 

12.26 

16.48 

15.31 

15.44 

14.87 

Life  Association, 

12.90 

33.25 

30.92 

30.92 

27.00 

Manhattan, 

9.51 

17.56 

16.04 

16.26 

14.84 

Metropolitan, 

18.00 

41.04 

39.34 

41.95 

35.08 

Mutual,  New  York,     . 

8.00 

12.32 

10.57 

10.57 

10.37 

Mutual  Benefit,  . 

7.70 

12.68 

10.56 

10.56 

10.38 

Mutual  Protection, 

31.53 

58.82 

58.82 

60.26 

52.36 

National,  Montpelier,  . 

8.24 

17.27 

'  12.28 

12.28 

12.52 

National,  New  York,  . 

24.75 

46.30 

41.94 

43.14 

39.03 

National,  Washington, 

27.91 

69.20 

69.93 

62.86 

57.48 

New  Jersey  Mutual,    . 

12.26 

27.79 

26.62 

28.52 

23.80 

New  York, .                 . 

11.82 

20.07 

17.12 

17.12 

16.53 

North  America,  . 

12.29 

23.59 

22.89 

23.13 

20.48 

Northwestern  Mutual, 

12.51 

18.38 

16.67 

16.67 

16.06 

Penn  Mutual, 

12.89 

19.28 

14.95 

14.95 

15.52 

Phoenix  Mutual,  . 

11.85 

19.23 

17.18 

17.21 

16.37 

Provident  Life  and  Trust,   . 

13.90 

26.45 

24.77 

24.12 

22.31 

Security,      .... 

15.64 

29.91 

28.64 

28.97 

25.79 

Standard,    .        .        .        . 

21.87 

53.78 

51.12 

48.14 

43.73 

Travelers',  .        .        . 

11.32 

22.94 

23.53 

21.19 

19.75 

Union  Mutual,     . 

9.96 

16.64 

14.30 

14.30 

13.80 

United  Security, 

25.87 

87.00 

84.61 

77.34 

68.71 

United  States, 

13.06 

24.19 

17.98 

18.99 

18.56 

Washington, 

12.27 

28.06 

26.67 

27.25 

23.56 

Widows'  &  Orphans'  Benefit, 

13.91 

28.13 

25.85 

27.34 

23.81 

Widow  and  Orphan  Fund, . 

13.55 

49.33 

44.56 

38.89 

36.58 

World  Mutual,    . 

15.48 

61.79 

60.54 

56.62 

48  61 

Totals, 

10.95 

19.37 

17.28 

17.50 

16.28 

Grand  Totals, 

11.11 

19.45 

17.31 

17.52 

16.35 
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which  are  unnecessary  here,  exhibits  a  material  reduction  in 
the  latter  average,  a  result  which  it  is  hoped  will  become  more 
and  more  apparent  in  future  comparisons,  especially  as  every 
advance  in  economy  helps  directly  to  strengthen  public  confi- 
dence and  insure  success.  It  remains  to  be  seen  whether  timely 
warning  will  be  accepted  and  improved  for  the  prevention  of 
impending  disaster. 

Premium  Reserve  and  Expense  Ratios. 

On  a  previous  page  we  have  shown  the  results  of  twelve  years 
of  business,  as  an  illustration  of  the  growth  of  Life  Insurance. 
The  annexed  Table  will  possess  interest  in  its  exhibition  of  the 
percentages  of  expense  and  surplus  of  the  Companies  doing 
business  in  this  State,  from  1858  to  1869,  inclusive.  In  the 
first  column  will  be  found  the  ratio  of  gross  expenses,  including 
net  cost  of  guarantee  capital,  to  gross  receipts  except  income 
from  guarantee  capital ;  in  the  second,  the  ratio  of  gross  ex- 
penses, except  dividends  to  stockholders,  to  gross  premium 
receipts  ;  in  the  third,  the  ratio  of  surplus,  after  excluding  guar- 
antee capital  from  assets.  The  same  form  of  comparison  was 
used  in  the  last  Report,  for  the  previous  eleven  years,  and  is 
worthy  of  preservation  as  an  interesting  and  valuable  reference. 


Comparison  of  Premium-Reserve  and  Expense  Ratios, 
1858  to  1869,  inclusive. 


YEAR. 

Expenses 
to  Entire 
Receipts. 

Expenses 
to  Prem. 
Receipts. 

Actual  to 
Computed 
Premium 
Reserve. 

YEAR. 

Expenses 
to  Entire 
Receipts. 

Expenses 
to  Prem. 
Receipts. 

Actual  to 
Computed 
Premium 
Reserve. 

1858,  . 

1859,  . 

1860,  . 

1861,  . 

1862,  . 

9.91 
10.30 
1.1.21 
11.70 
12.23 
13.39 
13.97 

11.13 
12.88 
13.91 
14.60 
15,26 
16.51 
16.92 

124.74 
12615 
133.67 
139.46 
143.76 
131.29 
128.82 

1865,  . 

1866,  . 

1867,  . 

1868,  . 

1869,  . 

Average, 

15.03 
17.98 
17.31 
17.90 
17.31 

17.50 
19.97 
19.05 
lUS 
19.45 

127.63 
120.95 
116  27 
112.92 
112.87 

1863,  . 

1864,  . 

14.02 

16.41 

125.71 

These  figures  point  their  own  moral,  and  but  for  the  indica- 
tions of  improvement  apparent  in  the  ratios  for  1869,  slight 
h 
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though  they  are  in  the  general  comparison,  they  would  present 
no  redeeming  feature.  After  making  all  equitable  allowance 
for  advances  in  commercial  and  industrial  values  since  1858, 
the  fact  that  the  percentage  of  expense  has  increased  nearly  one 
hundred  per  cent.,  and  the  percentage  of  surplus  decreased  in 
nearly  the  same  proportion,  during  the  last  twelve  years,  cer- 
tainly does  not  present  a  very  inviting  aspect.  True,  the  status 
of  all  business  relations  and  conditions  has  been  subject  to  un- 
precedented fluctuation  within  the  last  decade,  yet  were  it  pos- 
sible to  regard  these  heavy  differences  of  percentage  as  wholly 
the  result  of  necessity,  they  might  be  accepted  with  some  degree 
of  complacency.  But  being,  as  they  actually  are,  so  largely  the 
offspring  of  reckless  extravagance  and  demoralizing  competition, 
it  cannot  be  wondered  that  confidence  is  impaired,  and  that  even 
prudent  and  well  managed  Companies  are  sometimes  directly 
or  indirectly,  at  any  rate  wrongfully,  compelled  to  share  in  the 
damaging  credit. 

With  no  disposition  to  indulge  in  ill-timed  or  unnecessary 
homilies  on  ethics  of  financial  wisdom  and  morality,  the  percen- 
tages of  expense  in  connection  with  these  Tables  have  been  thus 
referred  to,  only  because  the  issues  which  they  forebode  are  of 
too  grave  a  character  to  be  passed  over  in  silence.  Though 
already  so  freely  discussed  in  all  insurance  circles,  they  cannot 
be  too  often  nor  too  boldly  pointed  out.  From  incompetent  and 
self-seeking  managers,  indifferent  to  personal  delinquencies,  and 
oblivious  to  the  sacredness  of  public  and  private  trusts,  it  is  per- 
haps too  much  to  expect  revelations  of  conscience  and  honesty. 
In  the  faithfulness,  integrity  and  wisdom  of  those  who  are  true 
to  the  common  instincts  of  honor  and  humanity,  lie  the  great 
barriers  to  hopeless  insolvency.  Where  these  are  wanting, 
neither  official  safeguards  nor  statutory  restrictions  or  limita- 
tions can  avert  ultimate  catastrophe. 

I 

Premium  Notes  and  Loans. 

These  continue  to  represent  an  important  item  in  the  assets 
of  note  Companies,  the  aggregate  amount  held  at  the  close  of 
1869  by  the  fifty-one  such  Companies  doing  business  in  the 
State  being  fifty-two  millions  of  dollars,  nearly  one-third  of 
their  gross  assets. 

The  percentage  of  annual  premium  taken  in  notes,  or  allowed 
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Ratio  of  Premium  Notes  and  Loans  to  Premium  Reserve  and 

Net  Assets. 


NAME  OF  COMPANY. 

Computed  Pre- 
mium Eeserve. 

Premium  Notes 
and  Loans. 

Eatio  to 
Eeserve. 

Eatio  to 

Net  Assets. 

Massachusetts  Cos. 

Berkshire,  . 

$1,225,255 

$195,130 

15.93 

15.14 

John  Hancock  Mutual, 

1,277,240 

496,536 

38.88 

32.58 

Massachusetts  Mutual, 

2,491,858 

715,472 

28.71 

27.07 

New  England  Mutual, 

7,331,930 

2,377,160 

32.42 

28  32 

State  Mutual, 

886,804 

- 

- 

- 

Totals, 

$13,213,087 

$3,784,298 

28.64 

27.32 

COS.   OF   OTHER   STATES. 

iEtna,          .... 

$10,800,120 

$6,426,610 

59.51 

50.04 

American  Popular, 

269,448 

3,979 

1.48 

1.32 

American  Tontine, 

93,261 

2,600 

2.79 

1.12 

Amicable  Mutual, 

55,234 

15,897 

28.78 

8.06 

Anchor, 

102,513 

- 

- 

- 

Asbury, 

174,564 

30,489 

17.47 

10.52 

Atlantic  Mutual, . 

486,694 

114,719 

23.57 

19.40 

Brooklyn,    . 

1,218,798 

464,746 

38.13 

34.71 

Charter  Oak, 

6,105,106 

2,985,870 

48.91 

42.65 

Commonwealth,  . 

118,165 

17,014 

14.40 

8.21 

Connecticut  General, 

305,675 

72,922 

23.86 

13.30 

Connecticut  Mutual, 

18,763,633 

11,600,956 

61.83 

42.81 

Continental,  Hartford, 

1,157,580 

772,742 

66.75 

46.44 

Continental,  New  York, 

2,805,106 

1,181,493 

42.12 

36.35 

Craftsmen's, 

122,496 

- 

- 

- 

Eclectic,      . 

108,745 

10,332 

9.50 

4.21 

Economical  Mutual,    . 

465,739 

- 

- 

- 

Empire,       . 

139,051 

42,359 

30.46 

15.22 

Equitable,   . 

9,896,070 

12,908 

.13 

.13 

Excelsior,    .        .         .         . 

230,917 

98,587 

42.69 

30.00 

Farmers'  and  Mechanics',    . 

53,855 

- 

- 

- 

Germania,  . 

2,676,152 

- 

- 

- 

Globe  Mutual,     . 

2,002,347 

10,567 

.53 

.50 

Great  Western  Mutual, 

439,069 

164,211 

37.40 

30.58 

Guardian  Mutual, 

1,838,923 

1,029,146 

55.96 

51.28 

lx 
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Ratio  of  Premium  Notes,  <£c. — Concluded. 


NAME  OF  COMPANY. 

Computed  Pre- 
mium Reserve. 

Premium  Notes 
and  Loans. 

Ratio  to 
Reserve. 

Ratio  to 

Net  Assets. 

Hahnemann, 

1280,154 

$7,025 

2.51 

1.70 

Hartford  Life  and  Annuity, 

181,250 

- 

- 

- 

Home,         .... 

2,065,690 

902,911 

43.71 

39.77 

Homoeopathic, 

157,563 

- 

- 

- 

Hope  Mutual, 

45,359 

12,933 

28.51 

7.53 

Knickerbocker,    . 

5,905,475 

481,875 

8.16 

7.39 

Life  Association,          . 

1,214,721 

438,312 

3608 

33.81 

Manhattan, 

4,905,575 

2,271,969 

46.31 

37.96 

Metropolitan, 

351,557 

112,896 

32.11 

19.98 

Mutual,  New  York,     . 

35,463,259 

- 

- 

- 

Mutual  Benefit,  . 

14,420,710 

6,301,824 

43.70 

37.00 

Mutual  Protection, 

195,194 

5,258 

.2.69 

2.32 

National,  Montpelier,  . 

607,580 

46,294 

7.62 

5.21 

National,  New  York,  . 

587,518 

274,501 

46.72 

39.27 

National,  Washington, 

735,462 

606 

.08 

.04 

New  Jersey  Mutual,    . 

397,023 

137,054 

34.52 

28.42 

New  York,  .... 

11,860,099 

945,210 

7.97 

7.31 

North  America,  . 

4,004,621 

984,500 

24.58 

23.37 

Northwestern  Mutual, 

6,253,922 

2,867,521 

45.85 

43.46 

Penn  Mutual, 

1,871,475 

638,742 

34.13 

29.13 

Phoenix  Mutual,  . 

3,720,066 

2,477,432 

66.60 

50.77 

Provident  Life  and  Trust,    . 

497,136 

107,125 

21.55 

14.63 

Security, 

2,239,011 

1,373,281 

61.33 

58.82 

Standard,    . 

141,480 

49,893 

35.27 

20.68 

Travelers',  .        . 

555,924 

- 

- 

- 

Union  Mutual,     . 

3,722,948 

1,857,382 

49.89 

42.71 

United  Security, 

76,261 

4,994 

6.55 

3.26 

United  States, 

2,560,532 

706,829 

27.61 

21.44 

Washington, 

1,920,093 

2,300 

.12 

.12 

Widows'  &  Orphans'  Benefit, 

1,167,237 

- 

- 

- 

Widow  and  Orphan  Fund, . 

63,561 

33,192 

52.21 

17.97 

World  Mutual, 

242,038 

23,498 

9.71 

6.74 

Totals, 

$168,839,755 

$48,123,704 

28.50 

28.51 

Grand  Totals, 

$182,052,842 

$51,908,002 

24.26 

24.46 
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to  remain  on  credit,  by  Companies  adopting  the  cash  and  note 
system,  ranges,  as  elsewhere  stated,  from  twenty  to  fifty  per 
cent.,  though  from  the  best  information  accessible,  the  average 
appears  to  be  about  thirty-seven  per  cent.  But  the  tendency  of 
the  business  seems  clearly  towards  reduction,  which  may  gradu- 
ally work  out  a  complete  establishment  of  the  cash  principle. 
It  will  be  seen  from  the  Table  herewith  submitted,  that  the 
reduction  in  the  aggregate  of  premium  notes  and  loans  on  poli- 
cies, in  1869,  is  about  eight  per  cent,  to  the  premium  reserve, 
and  about  three  per  cent,  to  the  net  assets,  against  a  two  per 
cent,  reduction  to  both  in  1868. 

An  official  expression  of  the  purpose  of  the  present  Commis- 
sioner to  accept  or  reject  premium  notes,  in  certain  contingen- 
cies materially  affecting  their  value  as  assets,  has  been  some- 
what urgently  sought  by  representatives  of  various  Companies. 
Obeying  the  dictates  of  independent  and  unbiassed  judgment, 
yet  with  all  due  regard  for  precedents  and  opinions,  differing  or 
coinciding,  it  may  suffice  for  present  purposes  to  affirm  that  so 
long  as  such  notes  are  received  in  payment  of  premiums,  they 
should  be  considered  and  admitted  as  legitimate  assets,  provided 
they  are  held  as  possessing  cash  value  and  applied  in  good  faith 
in  payment  of  claims.  Any  other  disposition  of  them,  even  their 
relinquishment  without  equivalent  in  liquidation  of  death  claims, 
would  be  manifestly  unwise  and  unjust,  and  would  at  once 
divest  them  of  all  value  as  an  asset.  It  is  not  within  the  prov- 
ince of  this  Department  to  dictate  the  manner  in  which  Com- 
panies shall  conduct  their  business,  but  its  disposition  to  main- 
tain or  modify  the  status  quo  ante,  in  regard  to  this  class  of 
assets,  will  be  decidedly  indicated,  whenever  justice  to  the 
insured  shall  demand. 

Mortuary  Experiences. 

A  critical  analysis  of  the  ratios  exhibited  in  the  two  following 
Tables,  will  suggest  very  little  to  be  added  to  what  has  already 
come  to  be  so  generally  understood  in  regard  to  the  mortuary 
experiences  of  Life  Insurance  Companies.  They  possess  interest, 
however,  in  the  practical  confirmation  of  the  average  expectancy 
of  life,  which  a  Company  may  predicate  on  the  influence  of 
selection  and  the  influx  of  young  blood  among  its  insurants. 
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The  number  of  policies  terminated  by  death  in  1869,  with  its 
ratio  to  the  mean  number  in  force  at  the  beginning  and  end  of 
the  year,  and  the  number  of  death  claims  with  its  ratio,  also,  to 
the  mean  amount  at  risk,  are  shown  in  the  first  Table,  the  sev- 
eral Companies  being  arranged  in  their  order  of  age,  the  oldest 
heading  the  list. 

In  conformity  with  general  experience,  the  ratio  of  mortality 
shown  in  this  Table  is  larger  in  the  older  Companies,  a  very  few 
approximate  exceptions  existing  among  those  of  more  recent 
origin.  The  important  influence  sustained  by  the  age  of  a  Com- 
pany and  the  average  duration  of  its  policies  in  the  gradation  of 
its  mortuary  experience,  is  clearly  revealed  in  the  record  for 
1869.  Another  interesting  result,  so  often  remarked,  and  attri- 
butable in  no  small  degree  to  the  constant  accession  of  new  lives 
and  younger  blood,  is  the  noticeable  uniformity  of  ratio  among 
the  Companies  which  commenced  business  between  1843  and 
1866, — a  period  of  twenty-three  years.  Other  influences  of 
course  have  some  part,  directly  or  indirectly,  in  this  gradation, 
the  most  effective  perhaps  originating  in  the  careful  selection  of 
lives  by  rigid  medical  examination.  But  even  the  effects  of 
such  selection  are  mainly  apparent  among  new  lives,  its  influ- 
ence upon  the  older  practically  disappearing  with  the  advance 
of  years. 

The  second  Table  is  a  transcript  from  the  first,  so  far  as  nec- 
essary to  enumerate  the  number  of  deaths  and  the  amount  of 
claims  occurring  on  new  policies  issued  in  1869.  A  similar 
uniformity  of  ratio  is  apparent  in  this,  as  in  the  first  Table, 
except  as  influeuced  by  unequal  conditions,  its  percentage  of 
deaths  being  naturally  in  large  disproportion  to  the  first.  The 
effect  of  selection  is  well  illustrated  in  the  smaller  percentage  of 
new  policies  terminated  by  death, — a  result  which  appears  in 
marked  contrast  with  the  higher  average  ratio  of  mortality  on 
policies  of  long  standing.  It  is  also  worthy  of  note  that,  for  the 
last  four  years,  the  percentage  of  deaths  on  policies  issued  within 
the  year  has  varied  but  a  fraction  over  or  under  one-fourth  of 
one  per  cent. ;  and  on  policies  issued  in  all  years,  from  one  to 
twenty-five,  the  variation  has  fluctuated  very  slightly  in  excess 
of  four-fifths  of  one  per  cent. 
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Claims  by  Death  during  the  year  ending  December  31,  1869. 


NAME  OF  COMPANY. 


Com- 

Number 

menced 

of 

Busin'ss. 

Claims. 

1823, 

_ 

1843, 

535 

1844, 

213 

1845, 

350 

u 

264 

(( 

23 

1846, 

525 

1847, 

44 

1849, 

98 

1850, 

347 

u 

169 

(( 

125 

it 

24 

a 

100* 

1851, 

39f 

a 

115 

« 

156 

1853, 

247 

1858, 

185 

1859, 

260 

« 

96 

1860, 

196 

« 

82 

<( 

70 

1862, 

44 

<« 

110 

a 

76 

1864, 

36 

u 

51 

u 

67 

u 

17 

u 

25 

it 

24 

Amount. 


Ratio  of 
Claims  to 
mean  No. 
of  Polic's, 


Ratio  of 

Loss  to 

mean  Am. 

Insured. 


Massachusetts  Hospital 

Mutual,  New  York,    . 

New  England  Mutual, 

Mutual  Benefit, . 

New  York, 

State  Mutual,     . 

Connecticut  Mutual, 

Penn  Mutual,    . 

Union  Mutual,  . 

JStna, 

Charter  Oak, 

Manhattan, 

National,  Montpelier, 

United  States,    . 

Berkshire, . 

Massachusetts  Mutual 

Phoenix  Mutual, 

Knickerbocker, . 

Northwestern  Mutual 

Equitable, . 

Guardian  Mutual, 

Germania, 

Home, 

Washington, 

John  Hancock  Mutual, 

North  America, . 

Security,    . 

Brooklyn,  . 

Continental,  Hartford 

Globe  Mutual,   . 

National,  New  York, 

Travelers', 

Widows' &  Orphans' Benefit, 


_      _ 

$1,827,475  00 

.83 

695,669  00 

.95 

1,347,700  00 

.99 

884,919  05 

.86 

47,500  00 

.74 

1,647,950  00 

.91 

144,700  00 

.83 

201,190  00 

.78 

1,059,850  00 

.84 

485,584  00 

.79 

447,781  00 

.90 

40,100  00 

.92 

238,875  00 

1.22 

92,890  00 

.89 

271,800  00 

.99 

413,225  00 

.81 

791,300  00 

1.20 

433,442  89 

.62 

1,227,800-  00 

.85 

227,270  00 

.97 

296,976  25 

1.25 

190,000  00 

.76 

165,300  00 

.65 

144,400  00 

.73 

346,021  00 

.94 

176,600  00 

.63 

89,000  00 

.89 

82,466  66 

.61 

158,954  54 

.75 

37,500  00 

.57 

63,090  00 

.60 

79,686  00 

.65 

*  81  lives. 


t  33  lives. 
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Claims  by  Death — Concluded. 


NAME  OF  COMPANY. 

Com- 
menced 
Busin'ss. 

Number 

of 
Claims. 

Amount. 

Katio  of 

Claims  to 
mean  No. 
of  Polic's. 

Ratio  of 

Loss  to 

mean  Am. 

Insured: 

Connecticut  General, 

1865, 

14 

$30,700  00 

.89 

.74 

Hahnemann, 

u 

20 

35,000  00 

.68 

.67 

New  Jersey  Mutual,  . 

u 

25 

76,201  11 

.87 

1.15 

Provident  Life  and  Trust,  . 

a 

14 

48,500  00 

.61 

.71 

American  Popular.    . 

1866, 

15 

30,000  00 

.56 

.47 

Atlantic  Mutual, 

« 

21 

58,500  00 

.62 

.79 

Continental,  New  York,     . 

a 

55 

164,250  00 

.44 

.48 

Economical  Mutual,  . 

u 

13 

64,000  00 

.64 

1.19 

Great  Western  Mutual, 

u 

15 

39,000  00 

.61 

.67 

World  Mutual,  . 

u 

15 

40,000  00 

.85 

.98 

Excelsior,  .... 

1867, 

5 

15,000  00 

.45 

.40 

Hartford  Life  and  Annuity, 

u 

6 

12,000  00 

.41 

.36 

Metropolitan,     ... 

u 

14 

60,500  00 

.56 

LOS 

Standard,  .... 

a 

2 

7,000  00 

.18 

.26 

American  Tontine,     . 

1868, 

6 

18,000  00 

.65 

.91 

Anchor,      .... 

(t 

1 

1,000  00 

.14 

.06 

Asbury,      .... 

« 

10 

17,583  00 

.70 

.56 

Craftsmen's, 

u 

1 

2,000  00 

.12 

.10 

Eclectic,     .... 

« 

2 

12,000  00 

.22 

.61 

Homoeopathic,    . 

u 

4 

10,000  00 

.36 

.37 

Life  Associat'n  of  America, 

u 

8 

67,500  00 

.35 

.45 

Mutual  Protection,     . 

(( 

8 

29,500  00 

.69 

.95 

National,  Washington, 

(( 

18 

41,359  80 

.44 

.36 

United  Security, 

u 

- 

- 

- 

- 

Widow  and  Orphan  Fund, 

u 

1 

300  00 

.17 

.02 

Amicable  Mutual, 

1869, 

1 

1,000  00 

.10 

.05 

Commonwealth, 

u 

1 

10,000  00 

.08 

.33 

Empire, 

u 

1 

851  68 

.05 

.02 

Farmers'  and  Mechanics',  . 

u 

- 

- 

- 

- 

Hope  Mutual,    . 

u 

- 

- 

- 

- 

Totals, 

- 

5,009 

$15,248,760  98 

.72 

.90 
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Deaths  on  New  Policies  issued  during  the  Year  ending  December 

31,  1869. 


NAME  OF  COMPANY. 

Number 

of 
Claims. 

Amount. 

Ratio  of      Ratio  of 
Claims          Loss 
to  Policies  to  Amount 
Issued.       Insured. 

Massachusetts  Cos. 

Berkshire,  ..... 

4* 

$7,000  00 

.38 

.32 

John  Hancock  Mutual, 

5 

16,500  00 

.23 

.32 

Massachusetts  Hospital, 

- 

- 

- 

- 

Massachusetts  Mutual, 

5 

10,000  00 

.15 

.13 

New  England  Mutual, 

5 

10,000  00 

.10 

.07 

State  Mutual,     .... 

1 

1,000  00 

.29 

.14 

Totals,         .... 

20 

$44,500  00 

.17 

.15 

Cos.  of  other  States. 

JEtna, 

20 

$61,000  00 

.21 

.27 

American  Popular,     . 

1 

1,000  00 

.10 

.04 

American  Tontine,     . 

- 

- 

- 

- 

Amicable  Mutual, 

1 

1,000  00 

.10 

.05 

Anchor, 

1 

1,000  00 

.08 

.04 

Asbury, 

3 

2,583  00 

.20 

.09f 

Atlantic  Mutual, 

4 

12,000  00 

.21 

.31 

Brooklyn,  ..... 

3 

5,500  00 

.18 

.12 

Charter  Oak,     .... 

11 

29,500  00 

.24 

.23 

Commonwealth, .... 

1 

10,000  00 

.08 

.33 

Connecticut  General, 

- 

- 

- 

- 

Connecticut  Mutual,  . 

19 

78,320  00 

.26 

.35 

Continental,  Hartford, 

9 

14,700  00 

.26 

.26 

Continental,  New  York, 

4 

10,000  00 

.05 

.05 

Craftsmen's,        .... 

1 

2,000  00 

.08 

•07 

Eclectic, 

- 

- 

- 

- 

Economical  Mutual,   . 

1 

10,000  00 

.09 

.35 

Empire  Mutual, .... 

1 

851  68 

.06 

.02 

Equitable, 

19 

117,700  00 

.20 

.33 

Excelsior,  ..... 

- 

- 

- 

- 

Farmers'  and  Mechanics',  . 

- 

- 

- 

- 

Germania, 

3 

6,358  75 

.10 

.12 

Globe  Mutual,    .... 

9 

22,954  54 

.26 

.24 

Great  Western  Mutual, 

3 

3,500  00 

.14 

.07 

*  3  lives.        f  By  a  clerical  error,  the  Asbury's  ratio  of  loss  to  amount  insured  was  set 
down  in  the  last  Report  as  .79,  instead  of  .079,  or  .08,  as  it  should  have  been. 

i 
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Deaths  on  New  Policies — Concluded. 


NAME  OF  COMPANY. 

i 

Number 

of 
Claims. 

Amount. 

Ratio  of 

Claims 

to  Policies 

Issued. 

Ratio  of 

Loss 

to  Amount 

Insured. 

Guardian  Mutual, 

14 

$32,500  00 

.33 

.35 

Hahnemann, 

3 

3,000  00 

.17 

.11 

Hartford  Life  and  Annuity 

1 

5,000  00 

.11 

.23 

Home, 

4 

11,000  00 

.21 

.28 

Homoeopathic  Mutual, 

- 

- 

- 

- 

Hope  Mutual,     . 

- 

- 

- 

- 

Knickerbocker,  . 

- 

- 

- 

- 

Life  Association, 

2 

20,000  00 

.05 

.08 

Manhattan, 

4 

12,400  00 

.22 

.13 

Metropolitan,     * 

2 

6,000  00 

.07 

.14 

Mutual,  New  York,    . 

17 

43,250  00 

.14 

.13 

Mutual  Benefit,  . 

12 

55,000  00 

.25 

.28 

Mutual  Protection, 

- 

- 

- 

- 

National,  Montpelier, 

- 

- 

- 

- 

National,  New  York,  . 

2 

2,000  00 

.09 

.05 

National,  Washington, 

12 

23,000  00 

.25 

.20 

New  Jersey  Mutual,  . 

2 

11,000  00 

.20 

.50 

New  York, 

21 

93,000  00 

.27 

.38 

North  America,  . 

4 

18,0Q0  00 

.13 

.21 

Northwestern  Mutual, 

18 

38,000  00 

.22 

.21 

Penn  Mutual,     . 

4 

14,000  00 

.30 

.29 

Phoenix  Mutual, 

16 

63,000  00 

.22 

.36 

Provident  Life  and  Trust, . 

1 

500  00 

.11 

.02 

Security,    .... 

4 

6,000  00 

.08 

.04 

Standard,  .        . 

1 

5,000  00 

.15 

.34 

Travelers',. 

3 

16,000  90 

.15 

.42 

Union  Mutual,  . 

6 

11,000  00 

.19 

.15 

United  Security,      .  . 

- 

- 

- 

- 

United  States,    . 

3 

3,000  00 

.39 

.18 

Washington, 

6 

18,000  00 

.12 

.18 

Widows'  and  Orphans'  Benefit, . 

5* 

16,186  00 

.43 

.55 

Widow  and  Orphan  Fund, 

1 

300  00 

.16 

.02 

World  Mutual,  .... 

1 

3,000  00 

.09 

.15 

Totals,        . 

283 

$919,193  97 

.19 

.21 

Grand  Totals, 

303 

$963,693  29 

.19 

.21 

*  4  lives.    3  policies  ($10,187.00)  accidental  death. 
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Analytical  Exhibit  of  Company  Finances. 

The  following  Analyses  of  Gross  Assets,  Liabilities,  Income 
and  Expenditures,  carefully  prepared  by  Mr.  Sargent  of  this 
Department,  will  be  scanned  with  interest.  It  exhibits  in  a 
new  form  the  financial  operations  of  the  several  Companies, 
giving  an  insight  into  their  business  affairs  not  heretofore 
obtained,  save  by  laborious  research.  We  think  any  objection 
to  the  interpolation  of  dry  and  forbidding  statistics  will  be 
waived  in  this  instance,  inasmuch  as  ample  compensation  is 
rendered  in  the  information  furnished.  In  a  recapitulation  of 
the  more  important  items,  we  can  only  speak  of  the  Companies 
as  a  whole.  For  separate  Analyses,  reference  will  be  had  to  the 
Tables  hereto  appended. 

Without  citing  each  Table  in  the  series,  it  may  suffice  to 
enumerate  a  few  of  their  aggregates.  Of  the  total  Assets, 
amounting  to  1223,000,000,  nearly  $7,000,000  are  invested  in 
real  estate  ;  almost  $80,000,000  in  mortgage  loans  ;  126,500,000 
in  United  States  securities  ;  $19,000,000  in  State,  county,  town 
and  other  stocks  and  bonds  ;  nearly  $4,000,000  in  loans  on  col- 
lateral securities ;  while  about  $20,000,000  are  represented  in 
deferred  and  unpaid  premiums  ;  $52,500,000  in  premium  notes 
and  loans ;  $7,500,000  in  miscellaneous  assets,  and  about  the 
same  amount  in  cash. 

Of  the  $191,000,000  of  Liabilities,  $182,000,000  appear  in 
the  net  premium  reserve,  or  re-insurance  fund,  for  the  security 
of  policy-holders ;  $3,700,000  for  the  payment  of  adjusted 
losses ;  and  the  remainder  in  miscellaneous  items  of  indebted- 
ness, leaving  a  clear  surplus  of  $32,000,000. 

Of  the  Income  for  1869,  there  was  received  for  premiums, 
$67,220,000  in  cash,  and  upwards  of  $18,000,000  in  notes  ;  for 
interest  on  premium  notes  and  securities,  $3,000,000  ;  interest 
on  mortgages,  $4,543,000  ;  for  interest  and  dividends  on  stocks 
and  securities,  nearly  $4,000,000 ;  and  from  miscellaneous 
sources  about  $1,600,000;  making  the  total  receipts  almost 
$100,000,000. 

A  classification  of  the  Expenditures  shows  that  the  Companies 
paid  upwards  of  $15,000,000  for  losses  and  reversionary  divi- 
dends, including  $325,000  paid  or  returned  on  notes  and  other 
premium  securities ;  for  lapsed,  surrendered  and  purchased 
policies,  $4,337,000,  including  $1,830,000   in  premium  notes 
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TABLES  GIVING  ANALYSES  OE  GROSS  ASSETS, 


Table  I.— Showing  a  Classification  of  the  various  items  composing 

for  the  year  ending 


NAME  OF  COMPANY. 

Real  Estate. 

Loans  on 

Mortgage  of  Eeal 

Estate. 

Cash  in  Office 
and  Bank. 

United  State* 
Securities. 

Berkshire,  Pittsfield, 

1180,000  00 

$391,100  00 

$29,723  68 

$132,000  00 

John  Hancock,  Boston,  . 

- 

260,500  00 

25,500  24 

186,047  50 

Mass.  Hospital,  Boston,  . 

12,288  47 

300,981  99 

786  41 

313,957  84 

Mass.  Mutual,  Springfi'd, 

97,000  00 

1,043,138  61 

30,041  54 

297,553  00 

New  England,  Boston,    . 

600,000  00 

1,042,700  00 

127,533  38 

696,402  00 

State  Mutual,  Worcester, 

28,845  79 

97,900  00 

19,137  93 

293,253  75 

Totals,     . 

$918,134  26 

$3,136,320  60 

$232,723  18 

1,919,214  09 

Table  II. — Showing  a  Classification  of  the  various  items  composing 

for  the  year  ending 


NAME  OF  COMPANY. 

Losses  adjusted 

and  in  process  of 

adjustment. 

Losses  resisted. 

Interest  or 
Dividends  de- 
clared on 
Capital  Stock. 

Berkshire,         .... 
John  Hancock,          .        . 
Massachusetts  Hospital,     . 
Massachusetts  Mutual, 
New  England, .... 
State  Mutual,  .... 

$21,144  00 
29,000  00 

44,000  00 

40,000  00 

4,000  00 

$32,000  00* 
10,000  00 

$325  50 

Totals,       .... 

$138,144  00 

$42,000'  00 

$325  50 

*  Including  $16,500  not  yet  adjusted. 
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LIABILITIES,  INCOME  AND  EXPENDITURES, 


the  Gross  Assets  of  life  Insurance  Companies  of  Massachusetts^ 
December  31,  1869. 


Other  Stocks  and 
Bonds. 

Loans  on 
Collateral. 

Deferred 
and  Unpaid 
Premiums. 

Premium  Notes 

and  Loans 
to  Agents  and 
Policy-holders. 

All  other 

Assets. 

Total  Gross 

Assets, 

$224,915  00 

$5,500  00 

$91,853  53 

$195,130  12 

$93,782  77 

$1,344,005  10 

321,404  25 

40,500  00 

227,597  49 

496,536  07 

29,294  58 

1,587,380  13 

48,879  86 

122,364  55 

- 

- 

13,909  34 

813,168  46 

243,686  00 

68,275  60 

340,600  05 

715,472  08 

44,323  83 

2,880,090  61 

2,438,732  54 

231,500  00 

929,893  57 

2,377,160  07 

95,317  86 

8,539,239  42 

523,846  49 

8,000  00 

38,558  28 

- 

25,275  00 

1,034,817  24 

$3,801,464  14 

$476,140  15 

1,628,502  92 

3,784,298  34 

301,903  38 

16,198,700  96 

the  Gross  Liabilities  of  Life  Insurance  Companies  of  Massachusetts^ 
December  31,  1869. 


Computed  Premium  Re- 
serve  or    Net    Present 
value     of    outstanding 
Policies. 

All  other  unpaid  Per- 
centages, Dividends 
or  Bonuses. 

Gross  Liabilities. 

Surplus  as  regards 
Policy-holders. 

$1,225,254  84 
1,277,239  68 

114,577  71 
2,491,857  82 
7,331,930  43 

886,803  82 

$33,610  36 
33,812  12 

160,798  34 

95,974  67 

7,524  73 

$1,280,009  20 

1,340,377  30 

114,577  71 

2,728,656  16 

7,477,905  10 

898,328  55 

$63,995  90 
247,002  83 
698,590  75 
151,434  45 
1,061,334  32 
136,488  69 

$13,327,664  30 

$331,720  22 

$13,839,854  02 

9*2,358,846  94 
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Table  III.— Showing  a  Classification  of  the  various  items  composing 

for  the  year  ending 


NAME  OF  COMPANY. 

Amount  of  Pre- 
miums actually 

Amount  of  Pre- 
miums received 

Amount  of  In- 
terest on  Notes 
and  other  Se- 

Amount of  In- 
terest ca 

received  in  cash. 

in  Notes. 

curities  taken 
for  Premiums. 

Mortgages  of 
Eeal  Estate. 

Berkshire, 

$410,609  44 

$41,919  91 

$10,814  40 

$22,355  93 

John  Hancock, 

539,077  42 

157,707  60 

17,645  16 

13,145  87 

Massachusetts  Hospital, . 

699  35 

- 

- 

- 

Massachusetts  Mutual,    . 

644,823  44 

355,084  63 

51,506  35 

59,123  98 

New  England, 

1,674,946  89 

860,179  19 

102,282  20 

59,680  50 

State  Mutual, 

136,094  60 

16,834  63 

1,590  68 

5,000  00 

Totals,     . 

$3,406,251 14 

$1,431,725  96 

$183,838  79 

$159,306.28 

Table  IV. — Showing  a  Classification  of  the  various  items  composing 

for  the  year  ending 


NAME  OF  COMPANY. 

Amount   actually 
paid  in  Cash  for 
Losses. 

Amount  paid  or 
returned     in 
Notes       and 
other  Premi- 
um Securit's. 

Amount     paid 
in    Cash    on 
lapsed,     sur- 
rendered    or 
purchased 
Policies. 

Am't  returned, 
in  Notes  and 
other  Premi- 
um Sec'rities 
on  lapsed,sur- 
rendered  and 
purch'd  Poli- 
cies. 

Berkshire, 

$69,831  42 

$1,914  58 

$20,791  58 

$44,086  84 

John  Hancock, 

145,006  16* 

3,202  64 

13,430  68 

42,058  00 

Massachusetts  Hospital,  . 

17,697  92f 

- 

- 

- 

Massachusetts  Mutual,    . 

260,688  35 

10,111  65 

24,227  18 

84,164  71 

New  England, 

630,669  00 

35,000  00 

117,552  21 

116,091  50 

State  Mutual, 

63,800  00 

- 

3,677  22 

- 

Totals,     . 

$1,187,692  85 

$50,228  87 

$179,678  87 

$286,401  05 

*  Including  $3,808.80  for  Annuities. 


t  Annuities. 
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the  Income   of  the  Life  Insurance    Companies  of  Massachusetts, 
December  31,  1869. 


Amount  of  In- 
terest and 
Dividends  from 
other  sources. 

Amount 
received  from 
other  Compa- 
nies for  loss  on 
Re-insurance 

Policies. 

Amount 

received  for 

Rents. 

Amount 
received  from 
other  sources. 

Total  Income. 

Excess 
of  Income  over 
Expenditures. 

$26,280  35 

— 

$7,255  21 

$5,990  96 

$525,226  20 

$234,406  18 

47,570  46 

$4,000  00 

- 

- 

779,146  51 

276,013  57 

44,573  79 

- 

- 

*18,985  00 

64,258  14 

f49,414  58 

43,199  41 

- 

6,485  21 

- 

1,160,223  02 

337,922  30 

206,821  00 

- 

29,647  66 

- 

2,933,557  44 

821,356  21 

68,629  77 

3,122  00 

231,271  68 

113,289  10 

$437,074  78 

$4,000  00 

$46,510  08 

$24,975  96 

$5,693,682  99 

$1,832,401  94 

*  Sale  of  Annuities  on  lives. 


t  Excess  of  Expenditures  over  Income. 


the  Expenditures  of  the  Life  Insurance  Companies  of  Massachusetts, 
December  31,  1869. 


Am't  paid  to 
Stockholders 
as  Interest, 
Percentage 
or  Share  of 
Profits. 


Amount  p'd  to 
the  Assured 
in  Cash  or  in 
reduction  of 
renew'l  Cash 
Premiums. 


Amount  paid  in 
cancellation 
or  reduction 
of  Notes  and 
other  Premi- 
um Securit's. 


Amount  p'd  for 
Brokerage, 
Commissions, 
Salaries  of  Offi- 
cers and  Med- 
ical Exami- 
nations. 


Other  Expendi- 
tures, includ- 
ing State  and 
Nation'l  Tax- 
es, Rents,  &c. 


Total 
Expenditures. 


$2,100   00* 

6,979  00 
60,000  00f 


$69,079  00 


458  22 
62,205  38 

48,883  94 

280,519  63 

20,841  48 


$460,908  65 


$11,910  62 
69,531  38 

166,874  98 
440,008  36 


,325  34 


$54,849  98 

105,924  41 

19,000  00 

180,129  13 

477,360  53 

28,832  24 

$866,096  29 

$36,876  78 

54,795  29 

14,974  80 

47,220  78 

15,000  00 

831  64 

$169,699  29 

$290,820  02 
503,132  94 
111,672  72 
822,300  72 

2,112,201  23 
117,982  58 

$,958,110  21 


*  $30)000  in  Sorip  woo  ioouod  to  StoolxholdojO)  Soptombor  1;  I860;  being  seven  per  cent,  on 
Guarantee  Capital.  t  Including  $10,000  paid  Massachusetts  General  Hospital. 
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Table  V. — Showing  a  Classification  of  the  various  items  composing 

business  in  Massachusetts,  for  the 


NAME  OP  COMPANY. 


Real  Estate. 


Loans  on 

Mortgages  of  Real 

Estate. 


Cash  in  Office 
and  Bank. 


United  States 
Securities. 


iEtna,  . 

American  Popular, 
American  Tontine, 
Amicable  Mutual, 
Anchor, 
Asbury, 

Atlantic  Mutual, 
Brooklyn,     . 
Charter  Oak, 
Commonwealth, 
Connecticut  General, 
Connecticut  Mutual, 
Continental,  Ct.,  . 
Continental,  N.  Y., 
Craftsmen's, 
Eclectic, 
Economical, 
Empire  Mutual,    . 
Equitable,    . 
Excelsior,     . 
Farmers'  &  Mechanics' 
Germania,    . 
Globe  Mutual, 
Great  Western,    . 
Guardian  Mutual, 
Hahnemann, 
Hartford  Life  &  Ann'ty 
Home, . 
Homoeopathic, 
Hope  Mutual, 
Knickerbocker,     . 
Life  Association,  . 
Manhattan,  . 
Metropolitan, 


$15,327  00 


498,072  62 

168,798  99 
294,750  00 


1,556,081  92 


159,854  83 


31,623  54 


12,232,362  93 

500  00 

3,000  00 

54,090  00 

2,800  00 

441,750  00 

2,696,183  33 

59,000  00 

108,600  00 

10,015,942  31 

16,000  00 

296,009  98 

5,000  00 

25,000  00 

5,716,707  35 

16,800  00 

1,900,950  00 

620,417  08 

41,200  00 

171,650  00 

381,100  00 

6,000  00 

15,000  00 

728,910  89 

345,587  92 

1,955,985  00 

-    - 

$646,638  82 

19,198  01 

4,683  20 

4,016  96 

26,976  90 

22,552  43 

25,699  33 

74,935  67 

26,387  47 

21,747  98 

30,150  57 

329,715  82 

36,027  95 

160,710  86 

6,209  81 

6,414  41 

60,658  32 

20,781  94 

39,963  85 

4,308  99 

3,158  44 

104,099  14 

216,921  69 

11,548  32 

94,709  93 

16,707  97 

39,814  10 

81,856  40 

13,447  48 

18,122  07 

123,097  20 

75,512  10 

63,625  17 

22,203  06 

$381,416  75 

123,540  00 

134,200  00 

106,000  00 

55,000  00 

154,395  00 

286,000  00 

184,537  50 

54,437  50 
146,520  00 
3,465,800  00 
124,680  00 
115,250  00 
203,130  00 
114,875  00 
220,987  50 
109,250  00 
742,724  65 
123,523  90 

67,250  00 
551,570  00 
603,368  75 
112,625  00 
156,646  25 

92,000  00 
120,060  00 
299,417  50 
158,740  00 

55,590  00 
219,311  25 

510,509  00 
193,480  00 
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the  Geoss  Assets  of  Life  Insurance  Companies  of  other  States,  doing 
year  ending  December  31,  1869. 


Premiums  Notes 

Other  Stocks  and 

Loans  on 

Deferred  and  Un- 

and Loans 

All  other 

Total  Gross 

Bonds. 

Collateral. 

paid  Premiums. 

to  Agents  and 
Policy-holders. 

Assets. 

Assets. 

$2,084,938  33 

$423,521  77 

$707,033  97 

$6,426,609  80 

$317,841  82 

$13,235,691  19 

28,207  50 

1,000  00 

116,585  14 

3,979  44 

20,193  63 

312,703  73 

- 

- 

65,189  68 

2,699  63 

31,248  34 

238,520  85 

- 

- 

71,386  52 

15,896  93 

3,873  14 

204,173  55 

- 

7,482  50 

45,283  15 

26,tL3  92 

26,389  33 

241,235  80 

- 

- 

79,544  39 

30,&8  60 

■  :  " 

15,498  28 

302,478  70 

- 

10,000  00 

130,789  99 

114J19  34 

27,785  52 

597,794  18 

- 

3,000  00 

144,878  95 

464,745  54 

43,951  56 

1,357,799  22 

332,700  00 

- 

593,953  32 

2,985,869  75 

75,427  03 

7,208,593  52 

- 

- 

72,306  23 

17,013  99 

33,025  36 

257,531  06 

79,325  00 

65,447  27 

35,885  51 

72,921  89 

14,372  28 

553,222  52 

1,154,700  00 

185,565  00 

441,350  65 

11,600,955  96 

203,650  53 

27,566,479  26 

131,894  00 

30,150  00 

367,180  68 

772,141  93 

199,576  86 

1,677,651  42 

- 

74,173  41 

1,335,927  56 

1,174,055  66 

57,320  58 

3,508,198  05 

10,800  00 

- 

51,974  36 

- 

12,010  01 

284,124  18 

- 

- 

81,421  90 

10,332  06 

35,437  54 

253,480  91 

10,700  00 

7,000  00 

179,923  89 

- 

31,901  72 

536,171  43 

- 

- 

93,026  35 

- 

69,136  50 

292,194  79 

580,011  00 

203,100  00 

887,869  95 

706,925  00 

77,440  70 

10,510,824  42 

- 

16,700  00 

67,230  24 

98,587  37 

15,004  57 

342,155  07 

42,702  00 

- 

£2,626  93 

- 

1,107  71 

166,845  08 

180,000  00 

11,000  00 

430,830  31 

- 

46,015  44 

3,224,464  89 

315,717  89 

67,117  00 

369,920  14 

- 

53,692  31 

2,247,154  86 

304  00 

3,000  00 

249,988  40 

123,406  14 

52,119  79 

552,991  65 

15,112  50 

55,000  00 

658,186  21 

1,029,143  73 

32,947  89 

2,041,746  51 

38,000  00 

75,000  00 

84,396  33 

7,025  00 

60,502  10 

414,831  40 

- 

15,544  10 

118,218  09 

- 

38,559  42 

503,845  71 

328,500  00 

10,747  17 

214,234  34 

902,910  87 

9,410  50 

2,388,031  61 

- 

6,143  71 

47,049  68 

- 

9,898  50 

241,279  37 

35,020  00 

- 

32,229  19 

12,933  21 

4,968  48 

173,862  95 

82,790  00 

434,180  00 

815,892  29 

481,875  41 

3,763,284  98 

6,680,965  56 

31,130  00 

75,069  36 

311,255  40 

438,312  14 

44,711  10 

1,321,578  02 

228,100  00 

504,025  00 

647,398  46 

2,271,969  40 

82,491  31 

6,264,103  34 

57,341  60 

- 

191,501  83 

112,895  87 

26,755  67 

604,178  03 
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REPORT  OF  THE 

Table  V. — Showing  a  Classification  of  the  various 


NAME  OF  COMPANY. 

Eeal  Estate. 

Loans  on 

Mortgages  of  Real 

Estate. 

Cash  in  Office 
and  Bank. 

United  States 
Securities. 

Mutual  Life, 

1953,717  40 

27,319,882  47 

1,857,330  30 

$5,135,379  75 

Mutual  Benefit,    . 

140,609  79 

5,789,626  70 

398,974  97 

1,703,161  25 

Mutual  Protection, 

- 

19,500  00 

20,729  04 

109,000  00 

National,  Vt., 

12,040  64 

412,359  54 

18,422  12 

235,343  75 

National,  N.  Y.,  . 

- 

30,717  41 

43,800  00 

National,  Washington, . 

— 

134,081  45 

110,470  06 

220,000  00 

New  Jersey  Mutual,     . 

! 

123,282  81 

11,063  31 

32,100  00 

New  York  Life,    . 

1,545,537  17 

4,570,400  00 

839,090  61 

2,543,280  00 

North  America,    . 

- 

1,284,953  98 

130,286  67 

853,493  17 

Northwestern, 

250,123  43 

2,523,221  78 

44,538  41 

141,945  75 

Penn  Mutual, 

110,000  00 

974,242  23 

85,064  60 

387,955  25 

Phoenix, 

- 

1,106,200  00 

294,667  97 

272,550  00 

Provident  Life  &  Trust, 

- 

70,037  50 

27,824  63 

243,475  00 

Security, 

- 

13,500  00 

59,204  70 

316,700  00 

Standard,     . 

- 

- 

7,293  35 

109,500  00 

Travelers'     . 

- 

191,000  00 

40,058  88 

- 

Union  Mutual, 

4,400  00 

1,894,564  50 

52,576  69 

114,487  50 

United  Security,  . 

- 

70,000  00 

3,880  68 

34,012  50 

United  States, 

- 

1,151,750  00 

161,445  30 

496,638  50 

Washington, 

- 

574,100  00 

280,362  28 

565,600  00 

Wid.  &  Orph.  Benefit, . 

- 

702,200  00 

55,341  15 

368,952  50 

Widow  &  Orph.  Fund, 

- 

- 

5,535  68 

11,600  00 

World  Mutual,      . 

- 

- 

13,515  64 

210,945  00 

Totals,  .     •    . 

5,740,932  33 

76,781,449  75 

7,000,996  81 

23,975,155  47 

Massachusetts  Comp's, . 

918,134  26 

3,136,320  60 

232,723  18 

1,919,214  09 

Grand  Totals, 

6,659,066  59 

79,917,770  35 

7,233,719  99 

25,894,369  56 

Accident  Companies 


Railway  Passengers, 
Travelers',  . 

Totals,  . 


$10,000  00 
27,000  00 


$37,000  00 


$76,892  54 
60,187  29 


$137,079  83 


$102,306  75 
363,363  75 


$465,670  50 
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items  composing  the  Gross  Assets,  <Sbe. — Concluded. 


Other  Stocks  and 
Bonds. 

ILoans  on 
Collateral. 

Deferred  and  Un- 
paid Premiums. 

Premium  Notes 

and  Loans  to 

Agents  and 

Policy-holders. 

All  other 
Assets. 

Total  Gross  Assets. 

$622,500  00 

— 

$1,486,640  59 

—          - 

$203,718  10 

$37,579,168  61 

4,276,867  82 

- 

477,021  00 

$6,301,823  81 

334,122  32 

19,422,207  66 

- 

96,339  55 

5,258  26 

4,789  28 

255,616  13 

115,880  00 

$15,400  00 

44,871  45 

46,293  54 

14,211  73 

914,822  77 

85,580  00 

- 

270,293  10 

274,501  08 

37,028  43 

741,920  02 

70,455  67 

736,000  00 

157,487  95 

- 

43,249  94 

1,471,745  07 

4,500  00 

56,350  00 

101,361  51 

137,054  32 

20,192  87 

485,904  82 

1,686,054  00 

- 

1,161,375  73 

945,209  91 

80,811  22 

13,371,758  64 

43,351  25 

- 

1,224,080-  49 

984,500  49 

57,132  24 

4,577,798  29 

1,000  00 

- 

818,579  46 

2,867,521  08 

110,973  24 

6,757,903  15 

596,260  50 

16,070  00 

57,476  32 

638,742  05 

196,461  00 

3,062,271  95 

235,646  00 

8,500  00 

479,261  04 

2,477,432.  03 

124,717  95 

4,998,974  99 

105,709  00 

92,973  50 

81,734  45 

107,125  31 

1,150  46 

735,567  80 

2,000  00 

17,100  00 

562,821  48 

1,373,281  03 

40,937  39 

2,385,544  60 

- 

- 

61,332  39 

- 

67,307  50 

245,433  24 

139,450  00 

- 

116,863  10 

- 

7,178  00 

*1,332,327  11 

102,200  00 

13,316  44 

258,434  00 

1,857,381  75 

114,019  67 

4,411,380  55 

- 

15,000  00 

20,615  48 

4,993  63 

5,077  26 

153,579  55 

656,896  66 

- 

162,633  41 

706,829  12 

18,331  87 

3,354,524  86 

200,820  00 

7,200  00 

346,486  34 

2,300  00 

34,812  77 

2,011,681  39 

75,200  00 

116,000  00 

- 

39,618  57 

1,357,312  22 

99,145  05 

- 

22,867  43 

33,191  98 

13,767  08 

186,107  22 

- 

- 

100,843  01 

23,498  12 

9,436  17 

358,237  94 

14,887,509  77 

3,261,876  23 

18,027,889  31 

48,691,366  09 

7,123,559  12 

206,419,155  05 

3,801,464  14 

476,140  15 

1,628,502  92 

3,784,298  34 

301,903  38 

16,198,700  96 

18,688,973  91 

3,738,T>16  38 

19,656,392  23 

52,475,664  43 

7,425,462  50 

222,557,856  01 

of  other  States. 

$182,525  00 
330,199  00 

- 

$10,000  00 
43,296  08 

;  : 

$14,441  00 
13,732  01 

$396,165  29 
fl, 332,327  11 

$512,724  00 

- 

$53,296  08 

- 

$28,173  01 

$1,728,492  40 

*  Including  Accident  Department. 


t  Including  Life  Department, 
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Table  VI. — Showing  a  Classified 

Hon  of  the  various  items  composing 

doing  business  in  Massachusetts, 

NAME  OF  COMPANY. 

Losses  adjusted 
and  in  process  of 

Losses  resisted. 

Interest  or 
Dividends  de- 
clared on  Cap- 

Computed prem. 
reserve  or  net  pres- 
ent value  of  out- 

adjustment. 

ital  Stock. 

standing  policies. 

iEtna,  .... 

*$314,188  24 

- 

$10,800,120  00 

American  Popular, 

10,055  47 

$1,000  00 

- 

|269,447  88 

American  Tontine, 

- 

- 

- 

93,261  30 

Amicable  Mutual, 

1,000  00 

- 

- 

55,234  19 

Anchor, 

4,000  00 

7,000  00 

- 

$102,512  50 

Asbury, 

6,817  41 

- 

$509  42 

174,563  93 

Atlantic  Mutual,  . 

5,000  00 

- 

1,587  78 

486,693  50 

Brooklyn,     . 

11,500  00 

5,000  00 

- 

1,218,797  91 

Charter  Oak, 

147,800  00 

- 

- 

6,105,105  99 

Commonwealth,    . 

10,000  00 

- 

- 

118,164  66 

Connecticut  General,   . 

5,000  00 

- 

- 

305,674  56 

Connecticut  Mutual,     . 

455,820  00 

10,000  00 

- 

18,763,633  04 

Continental,  Hartford, 

8,700  00 

5,000  00 

- 

1,157,579  94 

Continental,  New  York, 

44,000  00 

- 

- 

2,805,105  86 

Craftsmen's, 

- 

- 

- 

122,496  32 

Eclectic, 

7,000  00 

- 

- 

108,744  82 

Economical  Mutual, 

20,000  00 

- 

- 

465,738  73 

Empire, 

- 

- 

- 

139,050  59 

Equitable,    . 

225,000  00 

10,000  00 

- 

.  9,896,069  63 

Excelsior,     . 

- 

'  3,000  00 

- 

230,917  09 

Farmers'  &  Mechanics', 

- 

-' 

- 

53,854  54 

Germania,    . 

82,000  00 

5,000  00 

- 

2,678,151  57 

Globe  Mutual, 

57,844  50 

2,000  00 

- 

2,002,346  79 

Great  Western,    . 

10,500  00 

5,000  00 

- 

439,069  49 

Guardian  Mutual, 

25,000  00 

10,000  00 

- 

1,838,922  97 

Hahnemann, 

2,000  00 

- 

-     I 

•• 

280,153  78 

Hart'd  Life  &  Annuity, 

975  40 

- 

- 

181,250  31 

Home, .... 

20,000  00 

- 

- 

2,065,690  40 

Homoeopathic  Mutual, . 

- 

1,000  00 

- 

157,562  92 

Hope  Mutual, 

- 

- 

- 

45,359  39 

Knickerbocker,     . 

148,100  00 

2,039  00 

716  62 

5,905,474  95 

Life  Assoc,  of  America, 

25,000  00 

- 

- 

1,214,721  22 

Manhattan,  . 

175,119  00 

15,500  00 

5,375  24 

§4,910,575  40 

*  Including  losses  due  and  unpaid ;  losses  not  yet  adjusted,  and  losses  disputed, 
t  Including  $5,885  additional  premium  reserve  for  extra  and  special  risks. 
%  Including  $.6,651  Accident  risks  unexpired. 
§  Including  $5,000  additional  for  extra  and  special  risks. 
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the  Gross  Liabilities  of  Life  Insurance  Companies  of  other  States 
for  the  year  ending  December  31,  1869. 


Principal  un- 
paid on  Scrip 
or  Certif.  of 
Profits,  ord'ed 
to  be  redeem'd. 

Scrip  divid'ds 

issued  and  not 

ordered  to  be 

redeemed. 

All  other  unpaid 

percentages, 

dividends   or 

bonuses. 

All  other  debts 
and  claims,  in- 
clud'gj^ation- 
al,  State  and 
local  taxes. 

Gross  present 
Liabilities. 

Surplus  as  re- 
gards policy-hold- 
ers. 

- 

- 

$77,057  50 

- 

$11,191,365  74 

$1,927,527  79 

- 

- 

- 

$145  62 

280,648  97 

32,054  76 

- 

- 

- 

*7,351  20 

100,612  50 

137,908  35 

- 

- 

- 

6,000  00 

62,234  19 

141,939  36 

- 

- 

821  38 

- 

114,333  88 

126,901  92 

- 

- 

- 

5,424  83 

187,315  59 

115,163  11 

- 

- 

- 

- 

493,281  28 

104,512  90 

-' 

- 

1,100  00 

1,100  00 

1,237,497  91 

120,301  31 

- 

- 

60,000  00 

- 

6,312,905  99 

895,687  53 

- 

- 

- 

40,409  88 

168,574  54 

88,956  52 

- 

- 

- 

- 

310,674  56 

242,547  96 

- 

- 

- 

- 

19,229,453  04 

8,337,026  22 

- 

- 

1,171,279  94 

506,371  48 

- 

- 

- 

214,311  00 

3,063,416  86 

444,781  19 

- 

- 

- 

- 

122,496  32 

161,627  86 

- 

- 

- 

1,084  74 

116,829  56 

136,651  40 

- 

- 

- 

1,658  64 

487,397  37 

48,774  06 

- 

- 

- 

13,894  56 

152,945  15 

139,249  64 

160,000  00 

- 

- 

- 

10,191,069  63 

319,754  79 

- 

- 

4,606  82 

5,906  56 

244,430  47 

97,724  60 

- 

- 

- 

- 

53,854  54 

112,990  54 

- 

- 

4,076  12 

10,080  77 

2,779,308  46 

445,156  43 

- 

- 

38,726  75 

30,000  00 

2,130,918  04 

116,236  82 

- 

- 

- 

583  33 

455,152  82 

97,838  83 

- 

- 

- 

- 

1,873,922  97 

167,823  54 

- 

- 

- 

- 

282,153  78 

132,677  62 

- 

- 

- 

925  61 

183,151  32 

320,694  39 

29  00 

- 

97,614  29 

- 

2,183,333  69 

204,697  92 

- 

- 

- 

67  04 

158,629  96 

82,649  41 

- 

- 

- 

2,000  00 

47,359  39 

126,503  56 

- 

- 

- 

5,989  21 

6,062,319  78 

618,645  78 

- 

- 

- 

188  62 

1,239,909  84 

81,668  18 

— 

83,197  03 

- 

5,189,766  67 

1,074,336  67 

*  Including  $6,987.19  borrowed  money. 
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REPORT  OF  THE 


Table  VII. — Showing  a  Classification  of  the  various 


NAME  OF  COMPANY. 

Losses  adjusted 

and  in  process  of 

adj  ustment. 

Losses  resisted. 

Interest  or 
Dividends  de- 
clared on  Cap- 
ital Stock. 

Computed  prem. 
reserve  or  net  pres- 
ent value  of  out- 
standing policies. 

Metropolitan, 

*$40,000  00 

- 

$1,127  81 

$351,556  65 

Mutual  Life, 

361,286  75 

$41,000  00 

- 

35,463,258  83 

Mutual  Benefit,    . 

402,300  00 

100,500  00 

- 

14,420,710  31 

Mutual  Protection, 

12,500  00 

6,000  00 

- 

195,193  90 

National,  Montpelier,  . 

20,000  00 

- 

- 

607,580  05 

National,  New  York,    . 

18,938  15 

- 

- 

587,517  82 

National,  Washington, . 

1,000  00 

- 

- 

735,461  82 

New  Jersey  Mutual,     . 

1,333  33 

- 

- 

397,022  57 

New  York,  . 

233,500  00 

- 

- 

11,860,099  35 

North  America,    . 

198,200  00 

- 

10,279  27 

4,004,621  14 

Northwestern  Mutual,  . 

49,224  13 

• 

- 

6,253,922  45 

Penn  Mutual, 

23,000  00 

- 

- 

1,871,474  62 

Phoenix  Mutual,  . 

118,900  00 

- 

- 

3,720,065  59 

Provident  Life  &  Trust, 

- 

- 

- 

497,135  73 

Security, 

49,000  00 

- 

1,026  75 

2,239,010  71 

Standard,     . 

- 

- 

- 

141,480  47 

Travelers',    . 

5,090  00 

- 

- 

f556,641  07 

Union  Mutual, 

55,400  00 

7,000  00 

- 

3,722,947  64 

United  Security,  . 

- 

- 

- 

76,260  89 

United  States, 

57,150  00 

- 

- 

2,560,532  38 

Washington, 

5,000  00 

- 

455  00 

1,920,093  01 

Wid's  &  Orph's  Benefit, 

1,500  00 

- 

- 

1,167,237  16 

Widow  &  Orph.  Fund, 

- 

- 

- 

63,570  61 

World  Mutual,     . 

5,000  00 

- 

- 

242,037  53 

Totals,  . 

$3,480,742  38 

$236,039  00 

$21,077  89 

168,839,761  67 

Mass.  Companies, 

138,144  00 

42,000  00 

325  50 

13,327,664  30 

Grand  Totals, 

$3,618,886  38 

$278,039  00 

$21,403  39 

182,167,425  97 

Accident  Companies 


Railway  Passengers,     . 
Travelers',   • 

Totals,  . 


$24,000  00 
43,700  00 


$67,700  00 


$25,000  00 
30,000  00 


$15,000  00 


$55,000  00 


199,912  79    $15,000  00 


*  Including  disputed  claims. 

t  Including  $716.80  additional  premium  reserve  on  extra  and  special  risks. 
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items  composing  the  Gross  Liabilities. — Concluded. 


Principal  un- 
paid on  Scrip 
or  Certif.  of 
Profits,  ord'ed 
toberedeem'd. 

Scrip  divid'ds 

issued  and  not 

ordered  to  be 

redeemed. 

All  other  unpaid 

percentages, 

dividends  or 

bonuses. 

All  other  debts 
and  claims,  in- 
clud'g  Nation- 
al, State  and 
local  taxes. 

Gross  present 
Liabilities. 

Surplus  as  re- 
gards policy-hold- 
ers. 

- 

- 

- 

- 

$392,684  46 

$211,493  57 

- 

- 

- 

$7,750  00 

35,873,295  58 

1,705,873  03 

$39,883  65 

- 

$1,847,539  78 

- 

16,810,933  74 

2,611,273  92 

- 

- 

9,650  00 

833  33 

224,177  23 

31,438  90 

- 

- 

6,149  38 

- 

633,729  43 

281,093  34 

- 

- 

10,758  00 

*13,000  00 

630,213  97 

111,706  05 

- 

- 

- 

f50,000  00 

786,461  82 

685,283  25 

- 

- 

2,247  00 

- 

400,602  90 

85,301  92 

209,718  07 

- 

- 

142  88 

12,303,460  30 

1,068,298  34 

155,866  05 

- 

- 

- 

4,368,966  46 

208,831  83 

- 

- 

71,254  44 

40,000  00 

6,414,401  02 

343,502  13 

22,280  00 

824,050  00 

- 

- 

2,740,804  62 

321,467  33 

- 

- 

- 

- 

3,838,965  59 

1,160,009  40 

- 

- 

2,423  50 

890  00 

500,449  23 

235,118  57 

- 

- 

- 

933  34 

2,289,970  80 

95,573  80 

- 

- 

- 

4,200  00 

145,680  47 

99,752  77 

- 

- 

- 

5,000  00 

$843,198  01 

489,129  10 

- 

- 

- 

- 

3,785,347  64 

626,032  91 

- 

- 

- 

202  90 

76,463  79 

77,115  76 

- 

- 

- 

- 

2,617,682  38 

736,842  48 

- 

- 

381  32 

2,420  84 

1,928,350  17 

83,331  22 

- 

- 

- 

2,416  66 

1,171,153  82 

186,158  40 

- 

- 

- 

1,298  08 

64,868  69 

121,138  53 

- 

- 

3,388  46 

1,195  84 

251,621  83 

106,616  11 

487,776  77 

824,050  00 

2,320,991  77 

477,405  48 

176,972,028  70 

29,317,583  09 

- 

- 

331,720  22 

- 

13,839,854  02 

2,258,846  94 

487,776  77 

824,050  00 

2,652,711  99 

477,405  48 

190,811,882  72 

31,576,430  03 

of  other  States. 


$1,800  00 
2,879  15 


$4,679  15 


$65,825  00 
||843,198  01 


,023  01 


$330,340  29 
489,129  10 


$819,469  39 


*  Including  $12,000  borrowed  money. 
\  Including  Accident  Department. 


t  Borrowed  money. 

||  Including  Life  Department. 
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Table  VII. — Showing  the  various  items  composing  the  Income  of 

chusetts,  for  the  year  ending 


NAME  OF  COMPANY. 


Amount  of  Pre- 
miums actually 
received  in  cash. 


Amount  of  Pre- 
miums received 
in  Notes. 


Amount  of  In- 
terest on  Notes 
and  other  Se- 
curities taken 
for  Premiums. 


Amount  of  In- 
terest on 
Mortgages  of 
Eeal  Estate. 


JEtna, . 

American  Popular, 
American  Tontine, 
Amicable  Mutual, 
Anchor, 
Asbury, 

Atlantic  Mutual, 
Brooklyn,     . 
Charter  Oak, 
Commonwealth, 
Connecticut  General, 
Connecticut  Mutual, 
Continental,  Ct.,  . 
Continental,  N.  Y., 
Craftsmen's, 
Eclectic, 
Economical, 
Empire  Mutual,   . 
Equitable,    . 
Excelsior,     . 
Farmers'  &  Mechanics' 
Germania,    . 
Globe  Mutual,      . 
Great  Western,    . 
Guardian  Mutual, 
Hahnemann, 
Hartford  Life  &  Ann'ty 
Home, 

Homoeopathic, 
Hope  Mutual, 
Knickerbocker,     . 
Life  Association,  . 
Manhattan,  . 


$3,038,470  27 

123,458  83 

64,502  57 

30,451  47 

87,337  36 

120,909  42 

236,635  43 

514,420  42 

2,116,189  68 

.69,679  48 

138,505  86 

5,318,721  65 
394,424  72 
806,594  63 
156,423  79 
100,769  94 
308,252  00 
161,828  31 

5,773,914  52 

119,656  81 

65,903  34 

1,293,705  92 

1,057,634  41 
138,833  98 
770,587  96 
170,478  87 
121,578  59 
562,107  56 
123,581  71 
*9,304  13 

4,599,944  72 
847,825  88 

1,319,506  20 


$2,270,144  32 
4,485  47 


16,108  93 


22,977  19 

55,215  00 

162,607  64 

1,564,139  15 

96,157  43 

26,332  70 

2,203,359  90 

380,602  50 

1,008,423  27 

10,008  00 

50,069  20 

58,063  91 


51,524  39 
509,335  17 


322,295  60 

55,892  10 

276,250  57 
467,214  81 


$382,899  39 

10,906  39 

85  22 

937  14 

1,826  23 

3,099  88 

32,343  19 

104,712  35 

1,487  10 

4,134  01 

523,876  18 

f  56,499  91 

60,093  75 

340  39 


5,711  36 


6,289  42 
f  64,103  06 


59,114  42 


316,217  89 

26,726  58 

153,228  16 


$123,505  54 


105  00 


21,744  48 
181,775  42 

5,047  00 
633,086  13 

12,713  48 

350  00 
$17,330  54 

326,828  48 
859  10 

116,765  20 
30,880  44 


1,317  85 

$23,132  94 

20,373  01 

350  00 

46,436  11 

18,422  52 

106,971  36 


*  For  two  months  business,  (November  and  December,  1S69.) 
f  Including  interest  on  mortgages  and  from  other  sources. 
\  Including  interest  received  from  other  sources. 
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Life  Insurance  Companies  of  other  States  doing  business  in  Massa- 
December  31,  1869. 


Amount  of  In- 
terest and 
Dividends  from 
other  sources. 

Amount 
received  from 
other  Compa- 
nies for  loss  on 
Ee-insurance 

Policies. 

Amount 

received  for 

Bents. 

Amount 
received  from 
other  sources. 

Total  Income. 

Excess 
of  Income  over 
Expenditures. 

$262,077  10 

152,000  00 

- 

- 

$6,129,096  62 

$2,739,325  07 

- 

- 

$8,005  00 

- 

146,855  69 

39,150  91 

7,256  60 

- 

- 

$9,956  25 

81,800  64 

36,224  84 

5,200  09 

- 

- 

12  16 

53,314  79 

1,133  76 

8,393  75 

- 

18,324  51 

114,055  62 

36,680  27 

24,715  09 

- 

- 

138  68 

170,566  61 

60,125  83 

16,017  55 

- 

- 

3,323  15 

314,291  01 

151,194  37 

12,250  37 

- 

- 

- 

743,366  10 

288,860  82 

45,793  69 

- 

- 

•21,875  65 

4,034,485  94 

1,990,320  34 

1,989  32 

- 

- 

2,636  00 

171,949  33 

108,646  41 

21,292  70 

5,000  00 

- 

- 

200,312  27 

84,345  12 

292,957  39 

- 

6,750  00 

- 

8,978,751  25 

4,515,384  51 

- 

- 

- 

19,297  67 

850,824  80 

486,528  87 

6,985  17 

- 

24,149  99 

$11,741  30 

1,930,701  59 

350,214  86 

- 

- 

- 

15,904  32 

172,328  11 

63,086  68 

11,794  44 

- 

- 

- 

123,262  33 

40,538  27 

- 

15,000  00 

- 

- 

340,582  54 

159,183  65 

5,021  92 

- 

199  99 

f8,932  91 

226,052  33 

156,167  04 

172,269  10 

- 

- 

- 

6,273,012  10 

2,689,824  06 

7,904  24 

- 

- 

12,886  91 

205,082  33 

81,381  94 

5,299  78 

- 

- 

- 

71,203  12 

41,845  08 

38,086  01 

- 

- 

19,121  01 

1,467,678  14 

849,322  74 

61,915  46 

- 

- 

4,466  44 

1,154,896  75 

536,541  35 

8,141  32 

- 

387  00 

156  17 

205,332  28 

73,037  80 

- 

- 

- 

- 

1,344,026  19 

711,877  59 

15,456  61 

- 

- 

187,253  33 

42,942  26 

- 

_ 

_ 

- 

144,711  53 

67,904  13 

51,772  31 

- 

- 

- 

1,015,662  90 

345,585  63 

10,001  94 

- 

- 

- 

133,933  65 

25,654  84 

1,037  18 

- 

- 

- 

66,233  41 

58,554  32 

75,057  67 

- 

1,908  26 

2,359  50 

5,041,924  15 

2,938,768  30 

5,913  86 

9,500  00 

161  81 

24,205  46 

1,209,006  68 

767,329  57 

104,552  55 

- 

- 

178,594  14 

2,330,067  22 

1,084,031  84 

*  Premium  notes  paid. 
k 


f  Borrowed  money. 
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REPORT  OP  THE 


Table  VIII.     Showing  the  various  items  composing  the  Expendi- 

in  Massachusetts,  for  the  year 


NAME  OF  COMPANY. 


Amount  actually 
paid  in  Cash  for 
Losses  and  Rever- 
sionary Divid'ds. 


Amount  paid  or 
returned  on 
Notes  and 
other  Premi- 
um Securit's. 


Amount  paid  in 
Cash  on  lapsed, 
surrendered  or 
purchased  Poli- 


Am't  returned 
in  Notes  and 
other  Premi- 
um Securities 
on  lapsed, sur- 
rendered  and 
purchased  Po- 
licies. 


JEtna,  . 

American  Popular, 
American  Tontine, 
Amicable  Mutual, 
Anchor, 
Asbury, 

Atlantic  Mutual, 
Brooklyn,    . 
Charter  Oak, 
Commonwealth, 
Connecticut  General, 
Connecticut  Mutual, 
Continental,  Hartford, 
Continental,  N.  Y., 
Craftsmen's, 
Eclectic, 

Economical  Mutual, 
Empire, 
Equitable,    . 
Excelsior,     . 
Farmers' »&  Mechanics' 
Germania,    . 
Globe  Mutual, 
Great  Western  Mutual 
Guardian  Mutual, 
Hahnemann, 
Hartford  Life  &  Ann'ty 
Home, . 

Homoeopathic  Mutual, 
Hope  Mutual, 
Knickerbocker,    . 
Life  Association,  . 
Manhattan,  . 


$970,087  78 

30,100  00 

2,000  00 

6,083  13 

10,640  89 

53,344  86 

85,075  67 

541,175  18 

30,700  00 

1,627,437  00 

97,102  19 

164,565  85 

2,000  00 

4,673  50 

64,000  00 

851  68 

*1,183,725  06 

21,189  85 

296,106  05 

152,168  83 

22,580  68 

220,039  14 

35,000  00 

12,000  00 

184,246  87 

9,000  00 

811,288  20 

55,652  50 

420,974  60 

$34,975  01 


124  70 
3,924  33 


3,657  86 
3,798  06 
2,445  90 


1,398  61 
361  15 


919  32 


7,800  36 


2,363  00 
30,366  38 


$288,922  06 

446  37 

68  00 

798  76 

116  «7 

3,634  00 

10,280  43 

f264,527  91 

72  00 

739  02 

55,229  31 

10,628  51 

6,686  95 

1,977  24 

122  13 

123,064  78 

388  59 

66,785  57 

22,501  60 

589  38 

4,064  27 

5,965  06 

4,277  40 

9,207  46 

1,173  50 

20,253  60 

4,079  93 

28,119  77 

$332,800  55 


563  02 
50,111  27 


218,030  16 
35,621  65 
62,357  02 


26  16 


4,632  44 


70,308  99 


5,773  00 
147,522  16 


*  Including  $25,496.66  for  reversionary  additions,  and  $1,398.61  for  annuities. 
\  Including  amount  returned  in  notes. 
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tubes  of  Life  Insurance   Companies  of  other  States  doing  business 
ending  December  31,  1869. 


Am't   paid  to 
Stockholders 
as    Interest, 
Percentage 
or  Share   of 
Profits. 

Amount  paid  to 
the  Assured  in 
Cash  or  in  re- 
duction  of  re- 
newal       Cash 
Premiums. 

Amount  p'd  in 
cancellation 
or  reduction 
of  Notes  and 
other  Premi- 
um Securit's. 

Amount  paid  for 
Brokerage,  Com- 
missions, Salaries 

ofOfficers  and 
Medical  Examina- 
tions. 

OtherExpendi- 
tures,  includ- 
ing State  and 
Nation'l  Tax- 
es, Rents,  &c. 

Total 
Expenditures. 

$18,000  00 

$20,275  45 

$841,957  11 

$569,603  20 

$313,150  39 

$3,389,771  55 

7,000  00 

- 

- 

40,115  64 

30,042  77 

107,704  78 

4,375  00 

- 

- 

21,824  30 

17,376  50 

45,575  80 

- 

- 

- 

27,027  65 

25,085  38 

52,181  03 

5,682  1-5 

- 

- 

36,414  16 

28,397  15 

77,375  35 

7,833  08 

- 

- 

53,524  32 

37,637  90 

110,440  78 

8,049  83 

4,435  54 

5,840  00 

59,793  24 

27,999  17 

163,096  64 

28,750  00 

41,061  12 

57,419  38 

100,612  78 

77,270  30 

454,505  28 

16,000  00 

76,988  00 

600,222  00 

451,085  49 

94,167  02 

2,044,165  60 

- 

- 

- 

41,118  01 

22,112  91 

63,302  92 

17,500  00 

- 

9,033  32 

32,105  84 

25,888  97 

115,967  15 

- 

1,223,231  94 

387,427  00 

728,573  28 

219,780  19 

4,463,366  74 

12,000  00 

- 

12,757  38 

159,060  81 

33,327  33 

364,295  93 

32,000  00 

11,802  11 

31,704  72 

237,891  69 

131,032  49 

680,486  73 

8,671  38 

- 

- 

51,272  86 

47,357  19 

109,301  43 

- 

208  19 

- 

54,151  96 

23,690  41 

82,724  06 

14,000  00 

804  68 

- 

51,540  48 

49,076  49 

181,398  89 

- 

7,710  45 

- 

39,114  60 

22,086  43 

69,885  29 

9,450  00 

1,233,003  45 

- 

846,225  68 

186,320  46 

3,583,188  04 

9,500  00 

854  27 

1,754  63 

68,282  58 

21,343  16 

123,700  39 

- 

- 

- 

11,505  60 

17,852  44 

29,358  04 

24,000  00 

130,573  51 

- 

120,872  68 

154,685  56 

793,023  37 

10,210  25 

69,555  71 

- 

239,069  06 

124,726  72 

618,355  40 

8,050  00 

- 

- 

54,069  06 

41,453  60 

132,294  48 

8,750  00 

15,262  22 

29,199  81 

256,530  23 

98,302  93 

632,148  60 

14,600  00 

7,529  43 

- 

52,737  06 

28,479  52 

144,311  07 

- 

715  50 

- 

37,892  49 

21,922  01 

76,807  40 

15,092  00- 

26,271  42 

171,886  30 

126,841  01 

58,422  86 

670,077  27 

12,323  99 

- 

- 

53,167  00 

32,614  32 

108,278  81 

- 

-  ■ 

- 

4,900  00 

2,779  09 

7,679  09 

20,000  00 

493,410  63 

- 

*638,054  71 

120,148  71 

2,103,155  85 

- 

- 

- 

253,259  43 

120,549  25 

441,677  11 

65,000  00 

210,279  70 

30,000  00 

242,908  50 

70,864  27 

1,246,035  38 

*  Including  $105,722.13  paid  in  commutation  of  future  commissions. 
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Table  VIII.— Showing  the  various  items 


NAME  OF  COMPANY. 

Amount  actually 
paid  in  Cash  for 
Losses  and  Rever- 
sionary Divid'ds. 

Amount  paid  or 
returned    on 
Notes       and 
other  Premi- 
um Securit's. 

Amount     paid 
in    Cash    on 
lapsed,     sur- 
rendered    or 
purchased 
Policies. 

Am't    returned 
in   Motes  and? 
other    Premi- 
um Securities 
on  lapsed, sur- 
rendered   and 
purch'd  Poli- 
cies. 

Metropolitan, 

120,500  00 

$630  00 

$461  81 

- 

Mutual,  New  York, 

2,100,475  96 

- 

751,710  50 

- 

Mutual  Benefit,    . 

1,153,324  69 

70,068  46 

140,369  06 

$174,262  01 

Mutual  Protection, 

31,500  00 

- 

- 

- 

National,  Montpelier,  . 

44,314  21 

935  13 

6,891  75 

2,013  42 

National,  New  York,    . 

37,166  00 

334  00 

19,522  84 

21,004  14 

National,  Washington,. 

40,602  80 

- 

3,819  32 

- 

New  Jersey  Mutual,    . 

76,201  11 

- 

65,595  47 

- 

New  York,  . 

755,231  27 

15,534  56 

65,467  33 

176,340  12 

North  America,    . 

320,522  00 

- 

24,068  94 

- 

Northwestern  Mutual, . 

373,475  99 

59,966  90 

27,921  25 

127,044  74 

Penn  Mutual, 

116,822  48 

4,877  52 

7,216  78 

23,718  91 

Phcenix  Mutual,  . 

335,594  27 

- 

65,917  20 

- 

Provident  Life  &  Trust, 

50,640  08 

1,517  79 

2,671  04 

11,371  98 

Security, 

178,343  22 

5,708  63 

21,346  03 

- 

Standard,     . 

13,486  13 

611  61 

35  00 

- 

Travelers',   . 

74,000  00 

- 

3,138  38 

- 

Union  Mutual, 

179,526  40 

21,663  60 

31,743  40 

79,230  15 

United  Security, . 

- 

- 

40  00 

903  00 

United  States, 

253,267  86 

- 

77,881  49 

- 

Washington, 

168,421  55 

- 

38,608  85 

- 

WidV&OrphVBenefit, 

97,599  94 

- 

36,650  97 

- 

Widow  &  Orphan  Fund, 

300  00 

- 

- 

- 

World  Mutual,    .   '     . 

31,904  20 

165  00 

1,945  98 

- 

Totals, . 

$13,567,029  67 

$274,147  88 

2,327,943  36 

1,543,634  89 

Mass.  Companies, 

1,187,692  85 

50,228  87 

179,678  87 

286,401  05 

Grand  Totals, 

$14,754,722  52 

$324,376  75 

2,507,622  23 

1,830,035  94 

Accident 

Companies 

Railway  Passengers',    . 
Travelers',   . 

$19,767  38 
197,171  21 

~ 

- 

— 

Totals, . 

$216,938  59 

- 

- 

- 
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composing  the  Expenditures,  &c. — Concluded. 


Am't  paid   to 
Stockholders 
as   Interest, 
Percentage 
or  Share  of 
Profits. 

Amount  paid  to 
the  Assured  in 
Cash  or  in  re- 
duction  of   re- 
newal       Cash 
Premiums. 

Amount     paid 
in  cancellation 
or  reduction  of 

Notes  and 
other  Premium 

Securities. 

Amount  paid  for 
Brokerage,  Com- 
missions, Salaries 
of  Officers  and 
Medical  Exami- 
nations. 

Other    Expen- 
ditures,     in- 
cluding State 
and  National 
Taxes,  Rents, 
&c. 

Total 
Expenditures. 

$14,000  00 

$1,635  64 

$4,286  15 

$63,269  07 

$39,591  33 

$144,374  00 

- 

3,698,829  80 

- 

1,319,761  85 

318,246  59 

8,189,024  70 

- 

247,964  74 

1,259,731  20 

511,462  31 

184,594  52 

3,741,776  99 

6,805  00 

- 

- 

72,362  56 

23,993  43 

134,660  99 

- 

29,215  51 

1,819  82 

21,209  48 

7,381  73 

113,781  05 

10,901  18 

9,025  23 

6,872  77 

115,844  40 

48,212  94 

268,883  50 

- 

- 

- 

217,689  13 

155,641  37 

417,752  62 

5,727  67 

14,269  42 

- 

55,646  59 

19,499  43 

236,939  69 

- 

905,788  90 

629,610  21 

746,439  99 

277,878  35 

3,572,290  73 

53,353  33 

267,402  50 

294,870  60 

287,474  09 

111,365  61 

1,359,057  07 

- 

38,800  67 

282,429  32 

467,131  08 

89,494  83 

1,466,264  78 

- 

108,660  00 

- 

130,710  43 

11,444  47 

403,450  59 

960  00 

182,673  35 

154,675  00 

326,838  78 

90,933  59 

1,159,592  19 

- 

7,104  02 

15,065  97 

59,510  33 

23,054  34 

170,935  50 

15,800  00 

11,256  53 

103,159  75 

273,204  37 

121,204  53 

730,019  06 

- 

- 

- 

38,254  89 

23,704  77 

76,092  70 

- 

938  93 

- 

50,615  26 

13,087  72 

al41,880  29 

- 

392,508  55 

- 

184,678  45 

59,519  10 

948,869  65 

- 

- 

- 

28,106  04 

25,863  39 

54,912  43 

14,539  86 

- 

- 

127,184  06 

43,966  08 

516,839  35 

11,754  52 

250,750  38 

- 

203,231  19 

112,989  21 

785,755  70 

14,000  00 

29,652  42 

- 

98,942  36 

50,600  24 

327,445  93 

- 

- 

- 

14,243  55 

9,185  56 

23,729  11 

- 

5,470  53 

1,844  14 

63,326  04 

41,405  51 

146,061  40 

524,679  24 

$9,772,720  44 

4,933,566  58 

11,238,404  93 

4,228,802  53 

48,460,031  61 

69,079  00 

460,908  65 

688,325  34 

866,096  29 

169,699  29 

3,958,110  21 

593,758  24 

10,233,629  09 

5,621,891  92 

12,104,501  22 

4,398,501  82 

52,418,141  82 

of  other  States. 


*$94,403  64 
|245,126  19 


$339,529  83 


%  $47,639  47 
120,912  10 


$168,551  57 


$161,810  49 
Z>563,209  50 


$725,019  99 


*  Including  $15,215  dividends  paid  to  stockholders,     a  Not  including  Accident  Department, 
t  Including  $50,0C0  dividends  paid  to  stockholders,     b  Not  including  Life  Department. 
t  Including  $40,856.63  office,  agency  and  incidental  expenses. 
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returned  ;  to  the  assured,  in  cash,  or  in  reduction  of  renewal 
premiums,  $10,283,000  ;  in  cancellation  or  reduction  of  pre- 
mium notes  and  securities,  $5,622,000  ;  for  brokerage,  commis- 
sions, salaries,  and  medical  examinations,  $12,440,000  ;  and  to 
stockholders,  for  interest  and  percentage  of  profits,  $593,758. 
The  gross  expenses  amounted  to  $53,000,000,  leaving  an  excess 
of  receipts  amounting  to  about  $45,000,000. 

In  presenting  these  Analyses,  it  should  be  stated  that  all  the 
United  States  bonds  and  other  public  securities,  representing 
sixty-three  millions  of  the  assets,  are  reckoned  at  their  actual 
market  value  ;  and  that  the  eighty  millions  invested  in  mortgage 
loans  are  secured  by  property  worth  nearly  double  the  amount 
loaned.  The  seven  and  a  half  millions  of  miscellaneous  assets, 
include  items  that  ought  to  be  materially  reduced.  A  very  con- 
siderable portion  of  the  amount  is  made  up  from  office  furniture, 
stationery,  etc.,  the  value  of  which  is  in  many  cases  estimated, 
the  former,  and  perhaps  the  latter,  in  some  instances,  being 
placed  at  its  original  cost,  probably  fifty  per  cent,  more  than  its 
present  value.  The  single  item  of  office  furniture,  as  returned  by 
forty-six  Companies,  foots  up,  under  their  estimates,  nearly  four 
hundred  thousand  dollars,  varying  in  amounts  from  two  hundred 
to  more  than  twenty-six  thousand  dollars.  As  available  assets, 
this  class  of  property,  in  most  cases,  would  hardly  realize  half 
the  returned  value.  It  may  become  a  serious  question  whether 
such  perishable  and  constantly  depreciating  assets  should  not  be 
reduced  one-half  their  stated  value,  or  excluded  altogether 
when  such  value  is  estimated  ;  but  in  making  up  our  statements 
for  this  Report,  we  have  followed  the  precedent  of  previous 
years,  including  the  amounts  as  returned.  Fairness,  however, 
requires  the  statement  that  fifteen  Companies  enumerate  no 
such  items  among  their  assets,  and  that  two  others  made  only 
marginal  record  of  such  values,  omitting  them  from  the  aggre- 
gated results  ;  but  rather  than  do  a  seeming  injustice,  we  have 
treated  all  alike  by  including  these  also  among  their  assets. 

It  is  worthy  of  remark  that  of  the  fifty-three  millions  of 
expenditure  in  1869,  thirty-five  millions,  or  nearly  seven-tenths 
of  the  whole,  accrued  to  the  benefit  of  policy-holders,  either 
in  direct  cash  payments,  reversionary  bonuses,  return  or  cancel- 
lation of  premium  notes,  or  in  reduction  of  renewal  premi- 
ums, a  very  large  proportion  of  the  cash  payments  having  been 
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made  in  liquidation  of  death  claims.  The  twelve  millions 
paid  for  brokerage,  commissions,  salaries  and  medical  exami- 
nations are  two  millions  in  excess  of  the  amount  paid  by 
Companies  doing  business  in  Massachusetts  in  1868 ;  but  the 
excess  is  readily  accounted  for  in  the  expenditures  of  the  seven 
new  Companies  whose  financial  statements  have  been  added  in 
this  Report.  The  same  class  of  expenses  incurred  by  the  Com- 
panies previously  represented  shows  a  commendable  reduction ; 
but  large  as  these  expenses  still  are,  and  much  as  they  ought  to 
be  lessened,  we  have  already  recorded  with  satisfaction  some 
proof  of  reduction  in  their  relative  aggregate  ratios,  even  includ- 
ing the  addition  above  mentioned. 

Annual  Balance  Sheets. 

Whatever  views  may  be.  entertained  among  experienced  ac- 
countants and  actuaries  relative  to  forms  or  methods  for  keep- 
ing business  records  and  rendering  annual  statements,  there 
certainly  ought  to  be  no  diversity  of  opinion  in  such  a  quarter 
in  regard  to  the  propriety  and  necessity  of  exact  annual  balances. 
The  business  of  Life  Insurance  has  reached  a  crisis  which  ur- 
gently calls  for  such  a  test, — a  test  that  shall  fairly  and  clearly 
represent  assets  actually  realized  and  in  possession  in  distinction 
from  assets  in  expectation.  Such  a  requirement  is  one  of  the 
essentials  in  every  important  and  well-managed  commercial, 
mercantile  or  industrial  business.  It  is  not  less  so  in  that  of 
insurance,  especially  since  pending  exigencies  demand  visible 
and  positive  proofs  of  honesty  and  safety. 

Irrespective  of  its  consideration  in  the  last  annual  Report 
from  this  Department,  the  present  Commissioner  would  have 
promptly  urged  the  introduction  of  Balance  Sheets,  both  as  a 
matter  of  business  usage  and  consistency,  and  as  an  equitable 
test  of  correctness  and  integrity.  Indeed,  the  analyzation  of 
the  statements  of  the  several  Companies  doing  business  in  the 
State  was  commenced  with  the  intention  of  constructing,  if  pos- 
sible, a  trial  balance  for  these  pages,  but  the  seeming  impossi- 
bility of  making  an  intelligent  correction  or  explanation  01 
existing  and  glaring  discrepancies,  (we  do  not  mean  to  imply 
dishonest  or  intentional  discrepancies,)  so  as  to  give  it  value, 
has  at  the  last  moment,  compelled  its  reluctant  omission  for  this 
year.  Although  pronounced  impracticable  and  impossible  in 
I 
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Life  Insurance  by  some  whose  actuarial  and  business  experience 
entitles  their  opinions  to  respectful  consideration,  we  have  failed, 
thus  far,  to  discover  the  force  of  any  reasoning  adverse  to  the 
proposition.  With  all  deference  to  dissenting  views  and  maturer 
experiences,  we  not  only  believe  it  financially  practicable,  possi- 
ble, reasonable  and  simple,  but  equitably  due  to  all  whose  rights 
and  interests  are  involved.  We  moreover  believe  that  every 
well-conducted  Company  will  find  its  own  interests  promoted 
and  strengthened  by  such  a  rendering.  It  will  tend  to  secure 
confidence,  allay  suspicion,  disarm  falsehood,  and  silence  the 
calumnies  of  unscrupulous  and  guerrilla  agents.  Honor  and 
honesty  are  not  impugned  by  rules  of  accountability  ;  neither 
will  they  shrink  from  the  reflection  of  its  mirror. 

The  desire  and  determination  to  be  just  to  every  Company, 
as  well  as  vigilant  in  the  protection  of  every  policy-holder,  is 
another  reason  for  the  present  omission  of  the  proposed  test 
from  these  pages.  Inasmuch  as  attention  had  not  been  specially 
invited  to  the  subject  in  the  statement  formula  transmitted  to 
them  prior  to  the  appointment  of  the  present  Commissioner,  it 
was  urged  by  officers  of  some  of  the  Companies,  that  the  impo- 
sition of  a  supplementary  requirement  for  a  purpose  not  previ- 
ously submitted  would  be  hardly  fair  at  so  late  a  period,  al- 
though some  were  ready  to  furnish  data  for  exact  balances. 
The  test  is  therefore  only  temporarily  waived. 

Apropos  to  this  discussion,  we  may  add  that  the  Life  Com- 
panies of  Great  Britain  are  now  holden  to  this  rule.  In  the 
Act  of  Parliament,  33  and  34  Viet.,  Ch.  61,  passed  in  August 
of  the  present  year,  Companies  are  required  to  render  at  the 
expiration  of  each  financial  year  exact  balance  sheets  in  accord- 
ance with  forms  prescribed  in  schedules  to  the  Act,  whose  pro- 
visions against  neglect  and  falsification  impose  penalties  much 
more  severe  than  our  own  statutes.  The  balance  formulas 
enacted  are  not  free  from  objection,  and  might  be  essentially 
improved  in .  one  or  two  particulars ;  but  they  will  serve  to 
correct  errors  and  abuses. 

If  under  the  maturer  development  of  British  actuarial  science 
and  experience,  such  methods  are  deemed  necessary  and  practi- 
cable, American  intelligence  and  progress  should  not  be  found 
in  any  secondary  position.  Adopting-  this  view,  no  objection 
should  be  made  to  any  test  within  the  limit  of  fair  dealing  and 
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impartial  justice.  If,  as  some  strangely  affirm,  a  balance  state- 
ment of  realized  assets  cannot  be  intelligibly  and  correctly 
rendered  in  this  as  in  other  departments  of  business,  we  can 
only  feel  that  the  system  which  interposes  the  obstacles  is  itself 
at  fault,  and  that  the  sooner  we  adopt  some  other,  divested  of 
intangible  mysteries  and  inexplicable  conditions,  the  sooner  our 
people  will  be  satisfied  that  financial  statements  are  not  manu- 
factured to  bridge  over  weak  places  or  cover  fraudulent  prac- 
tices. 

No  disingenuous  motives  have  prompted  these  comments ; 
but  in  the  consideration  of  the  subject  and  the  evident  irregu- 
larities in  annual  returns  of  income  and  expenditures,-— irregu- 
larities which,  as  in  other  relations,  cannot  fail  to  reflect  their 
consequences, — we  have  seriously  questioned  the  propriety  of 
giving  comparative  statements  based  upon  such  data.  It  is 
clear  that  Companies  whose  returns  are  open  to  these  criticisms 
gain  an  unfair  advantage,  which  would  seem  to  give  color  to  the 
frequent  assertion  that,  in  some  instances,  others  are  induced  to 
adopt  the  same  expedient  as  a  means  of  self-protection.  But 
resorted  to  under  whatever  provocation,  or  for  whatever  pur- 
pose, the  act  is  none  the  less  a  practical  falsification  and  fraud, 
the  prevention  of  which  is  a  pressing  and  important  duty.  We 
are  therefore  in  favor  of  the  adoption  of  all  proper  and  justifi- 
able measures  for  its  faithful  and  effective  discharge,  hoping 
thereby  to  insure  to  every  Company  an  equal  and  fair  repre- 
sentation. Government  supervision  impartially  administered, 
and  seeking,  as  it  ought,  the  establishment  of  higher  moral 
standards,  and  the  largest  development  of  cumulative  strength 
and  material  success,  could  not  be  expected  to  ignore  a  service 
so  essential  and  important. 

Annual  Statements  and  Policy  Retuens. 

The  necessity  and  importance  of  insurance  data  divested  of 
all  ambiguity  or  risk  of  misconception,  at  least  when  officially 
rendered,  has  already  been  suggested  elsewhere,  and  is  now 
respectfully  and  specially  urged  upon  the  attention  of  those 
under  whose  direction  such  returns  are  made.  We  mean  no 
implication  of  neglect  or  indifference  on  the  part  of  those 
attesting  the  correctness  of  information  furnished  ;  but  we  can- 
didly and  courteously  confess  to  some  surprise  at  the  inaccura- 
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cies  and  omissions  discovered  in  many  of  the  annual  statements 
and  policy  returns  forwarded  to  this  Department.  With  no 
desire  to  impose  onerous  and  unnecessary  service  in  this  behalf, 
it  is  reasonable  and  right  to  expect  clear  and  correct  data. 
Making  all  due  allowances  for  pressure  of  business  and  multi- 
plicity of  duties,  the  fact  that  the  published  information  of 
which  they  form  the  basis  is  deemed  of  so  much  interest  and 
importance,  is  in  itself  a  sufficient  reason  for  special  care  in 
testing  the  correctness  of  every  detail  in  statements  and  accom- 
panying schedules.  In  making  up  the  tabulations  for  the  pres- 
ent Report,  particular  care  has  been  exercised  in  following  the 
exact  details.  If  errors  are  discovered  in  that  direction,  we 
can  only  refer  to  the  original  statements  for  their  origin.  The 
Department  cannot  undertake  to  supply  omissions  or  correct 
errors  made  at  home  offices,  but  will  endeavor  at  all  times  to 
employ  whatever  means  courtesy  can  reasonably  demand  to 
secure  accuracy.  If  statements  and  schedules  are  accurately 
filled,  they  will  be  carefully  and  correctly  tabulated. 

Similar  suggestions  are  equally  applicable  to  the  policy  lists 
returned  by  many  of  the  Companies.  The  first  experiences  of 
the  present  Commissioner  led  to  the  discovery  of  apparently 
large  discrepancies  between  the  Department  and  Company  Reg- 
isters, in  their  representation  of  the  amounts  of  insurance  in 
force.  These  discrepancies  were  by  no  means  due  in  all  cases 
to  carelessness  or  inadvertence  in  making  up  returns,  but,  in 
frequent  instances,  to  the  almost  inevitable  impossibility  of 
drafting  complete  lists  of  the  innumerable  changes  constantly 
taking  place  through  extended  agencies.  Unless  perfect  and 
prompt  returns  are  made,  discrepancies  will  inevitably  accrue, 
often  swelling  up  to  large  aggregates.  A  complete  revision  of 
the  Department  Registers  has  been  commenced,  and  will  be 
continued  until  every  Company  can  be  correctly  represented. 

With  the  accomplishment  of  this  purpose,  and  the  adoption 
of  a  common  basis  for  the  valuation  of  life  policies,  whose 
renewed  advocacy  we  have  elsewhere  ventured,  a  far  more  sat- 
isfactory service  will  be  rendered,  with  less  waste  of  labor  and 
with  less  multifold  expense  to  Companies.  The  desire  for 
improvement  and  the  determination  to  deal  justly  with  every 
Company,  while  faithfully  regarding  the  interests  of  the  assured, 
have  prompted  these  suggestions,  which  it  is  hoped  will  incite 
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mutual  and  cordial  cooperation  in  the  attainment  of  so  desirable 
a  result. 

"  Cooperative  "  Delusions. 

All  values  are  quite  sure  to  have  their  counterfeits,  especially 
when  the  latter  promise  a  reasonable  quid  pro  quo  for  the  inven- 
tion. From  Eden  to  the  present  time,  humanity  has  ever  be- 
trayed a  remarkable  susceptibility  to  imposition,  however  appa- 
rent or  flimsy.  That  the  carnival  of  fraud  and  deception,  of  brass 
and  shoddy,  will  cease  before  the  end  of  time,  there  seem  but  few 
promising  prognostics.  Consequently  wolves  in  sheep's  clothing 
are  everywhere  in  waiting  for  the  unsuspecting  and  unsophisti- 
cated, victimizing  without  mercy,  and  robbing  without  pity  or 
remorse.  That  genuine  and  legitimate  Life  Insurance,  whose 
far-reaching  beneficence  commands  increasing  measure  of  public 
confidence  and  favor,  should  be  permitted  to  escape  attempted 
imitation  in  the  dangerous  category  of  marauding  counterfeits, 
is  perhaps  too  much  to  expect  from  unscrupulous  and  craving 
avarice. 

The  "  Mississippi  Scheme  "  concocted  in  France,  the  tulip- 
root  mania  in  Holland,  and  the  "  South  Sea  Bubble  "  in  Eng- 
land, gigantic  mushroom  speculation's  of  the  seventeenth  and 
eighteenth  centuries, — pretended  schemes  for  embodying  the 
wealth  of  the  globe  in  a  few  favored  hands, — have  a  fitting 
counterpart  (upon  a  smaller  scale,)  in  the  brood  of  cooperative 
fledglings,  which,  under  specious  garb  and  beneficent  pretence, 
are  just  now  imposing  their  sophistries  upon  human  credulity. 
Scarcely  had  the  present  Commissioner  entered  upon  his  duties, 
when,  by  urgent  solicitation,  blandishly  sugared  with  unmistak- 
able hints  of  large  pecuniary  emolument  (a  fortune  or  two  for  a 
poor  man,)  an  effort  was  made  to  secure  for  these  myths  the 
prestige  of  official  recognition  and  sanction,  or  to  purchase  in 
lieu  thereof  the  silence  of  the  Department,  insuring  its  tacit 
consent  to  the  evasion  of  law  and  the  robbery  of  the  people.  It 
is  needless  to  say  that  the  cool  and  impudent  proposition  met 
with  prompt  and  deserved  attention. 

The  wild  mania  for  this  species  of  speculation,  incipiently  in- 
spired by  the  organization  of  two  or  three  of  these  schemes  else- 
where, was  attaining  such  momentum  during  the  early  months 
of  the  present  year,  that,  but  for  the  decision  of  the  Department, 
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and  the  action  of  the  Massachusetts  Legislature  in  refusing  to 
charter  a  similar  bubble,  every  street  corner  might,  ere  now, 
have  blazoned  with  the  insignia  of  mock  insurance.  Indeed, 
instances  were  not  wanting,  in  which,  by  a  combination  of  their 
peculiar  talents  for  adventure  and  deception,  and  by  the  use  of 
tempting  circulars  backed  by  a  few  reputable  names,  borrowed 
without  leave,  or  loaned  without  personal  investigation  by  their 
owners,  a  trio  or  more  of  irresponsible  men,  (individually  un- 
worthy of  a  dollar's  credit,  and  unable  to  obtain  it,)  contrived 
to  secure  a  sickly  confidence,  and  to  manufacture  "  a  number  of 
nothings  into  something  "  ready  to  be  palmed  off  upon  the  un- 
wary and  ignorant,  had  the  Legislature  of  1870  unwisely  weak- 
ened the  safeguards  of  sound  insurance.  Several  of  these  nice 
little  projects,  whose  manipulators  were  on  the  qui  vive  for  a 
harvest,  while  haunting  the  lobbies  in  expectation  of  legislative 
favor,  have  happily  become  victims  of  timely  abortion. 

The  shallow  pretence  that  a  Company  or  Association  pledging 
or  promising  the  payment  of  money,  contingent  on  the  decease 
of  a  policy  or  certificate-holder,  is  not  practicably  an  Insurance 
Company,  and  that  the  instrument  setting  forth  such  contract  is 
not  practicably  a  policy  of  insurance,  although  called  a  "  certifi- 
cate "  for  the  purpore  of  evasion,  is  very  properly  and  satisfac- 
torily met, by  the  following  Section  from  Chapter  349  of  the  Acts 
passed  the  present  year  by  our  own  Legislature  : — 

Section  5.  No  corporation,  association,  partnership  or  individ- 
ual doing  business  in  this  Commonwealth,  under  any  charter,  com- 
pact or  agreement  involving  an  insurance,  guaranty,  contract  or 
pledge  for  the  payment  of  annuities  or  endowments,  or  for  the  pay- 
ment of  moneys  to  the  families  or  representatives  of  policy  or  certi- 
ficate-holders or  members,  shall  make  such  insurance,  guaranty  or 
contract  therein  or  with  any  residents  of  this  State,  except  in  accord- 
ance with  and  under  the  conditions  and  restrictions  of  the  statutes 
now  or  hereafter  regulating  the  business  of  life  insurance  :  provided, 
that  nothing  in  this  section  shall  be  held  to  conflict  with  the  provi- 
sions of  chapter  one  hundred  and  eighty-six  of  the  acts  of  eighteen 
hundred  and  sixty-one." 

It  is  perhaps  unnecessary  to  state  that  the  immediate  occasion 
for  this  enactment  was  the  known  existence  of  one  or  two  home 
organizations  of  questionable  stripe,  the  sudden  inception  of  others 
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already  referred  to,  and  the  attempt  of  two  or  three  from  abroad 
to  impose  themselves  upon  the  people  of  the  Commonwealth  in 
violation  of  its  laws  and  in  defiance  of  its  authorities.  No  such 
Company  or  Association  is  authorized  to  do  business  within  the 
State.  Not  one  of  them  can  comply  with  its  statutory  require- 
ments. Not  one  can  furnish  a  tithe  of  the  security  required  for 
the  protection  of  policy  or  certificate-holders.  The  leading 
representatives  of  the  scheme  have  thus  far  utterly  failed  to 
exhibit  a  single  financial  or  scientific  element,  which  law  and 
experience  recognize  as  indispensable  for  the  interest  and  security 
of  those  who  trust  their  money  and  their  hopes  to  its  promises. 
Unable  to  occupy  the  established  and  tested  position  of  safety, 
those  which  have  made  fruitless  effort  for  official  recognition  in 
Massachusetts  are,  in  some  instances,  seeking  by  stealth  to  en- 
trap their  victims  within  its  limits.  How  long  they  will  thus  lie 
in  wait  with  impunity,  time  will  show. 

A  glimpse  of  the  financial  animus  of  these  projects  is  well 
revealed  in  the  private  circular  of  one  of  their  number,  which 
is  finding  its  way  into  supposed  confidential  hands  in  various 
sections  of  the  State.  We  quote  the  following  choice  and  tell- 
ing peroration : — 

"  The  compensation  to  agents  is  thirty-three  and  one-third  per 
cent,  of  initiation  fees,  or  forty  per  cent,  on  initiation  fees  on  one 
thousand  or  more  policies  in  any  one  year ;  and  where  the  number 
of  policies  reaches  or  exceeds  three  thousand  in  any  one  year, 
through  any  one  agent,  this  Association  will  allow  to  such  agent 
*  in  addition '  forty  per  cent,  of  the  annual  renewal  fees  on  all 
policies  kept  in  force  through  any  one  year. 

"  You'll  readily  see  that  if  it  is  expedient  for  you  to  have  such 
parties  as  you  deem  proper  to  canvass  your  locality  and  vicinity, 
and  to  have  applications  daily  or  weekly  forwarded  through  you 
to  this  office,  (you  being  at  liberty  to  allow  to  canvassers  whatever 
percentage  you  see  fit,)  you  may  derive  an  income  of  thousands  of 
dollars  per  annum.'''' 

After  this,  "  gift  enterprises "  may  retire  from  the  arena, 
and  enterprising  agents  may  swim,  provided  dupes  are  suffi-, 
ciently  numerous  and  flush. 

As  a  substitute  for  pure  and  genuine  Life  Insurance,  the 
whole  cooperative  scheme  is  a  wretched  failure,  unworthy  of  a 
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moment's  consideration,  and  would  have  received  no  mention 
here  but  for  the  clandestine  and  persistent  efforts  of  its  manip- 
ulators to  foist  its  fallacies  upon  the  people  of  the  Common- 
wealth, especially  those  in  possession  of  moderate  means,  who 
are  least  able  to  suffer  loss,  and  who  are  most  easily  victimized. 
It  was  well  said  by  the  late  Commissioner,  (Mr.  Sanford,)  that 
none  of  these  schemes  to  which  his  attention  had  been  called, 
"  had  enough  of  equity  or  stamina  to  bear  the  scrutiny  of  a 
shrewd  common  sense."  Claiming  to  be  mutual  in  name  and 
character,  and  in  the  distribution  of  promised  benefits,  they  are 
only  practically  mutual  in  the  interest  of  managers  and  agents. 
Yet,  emboldened  by  the  sorry  prestige  of  borrowed  reputation, 
or  "  references  by  permission,"  they  seek  to  enrich  themselves 
at  the  expense  of  the  credulous. 

Accident  Insukance. 

This  department  of  underwriting  has  made  encouraging  prog- 
ress, during  the  past  year.  In  the  present,  as  in  the  last 
Report,  it  is  represented  by  two  successful  Companies,  the  Trav- 
elers' and  the  Railway  Passengers',  both  of  Hartford,  and  both 
deservedly  enjoying  a  generous  public  confidence. 

The  Travelers',  now  in  its  seventh  year,  and  the  pioneer 
Company  in  this  branch  of  insurance,  has  made  steady  advances 
during  its  six  years  of  business,  its  risks  annually  written  having 
increased  from  a  few  millions  nearly  one  hundred  millions  annu- 
ally. Such  uninterrupted  success  from  first  to  last,  is  a  triumph 
whose  attainment  is  easily  traced  to  the  prudence,  energy, 
promptness  and  fair  dealing  for  which  the  Company  has  secured 
a  high  reputation. 

The  Railway  Passengers',  a  near  relative,  or  rather  counter- 
part of  the  Travelers',  furnishes  another  example  of  progress 
equally  gratifying.  During  its  four  years  of  business,  the  risks 
annually  written  by  this  Company  have  ranged  up  to  the  enor- 
mous amount  of  three  thousand  millions, — a  patronage  indica- 
tive, at  least,  of  a  watchful,  generous  and  effective  administra- 
tion, without  which  it  could  not  have  gained  such  wide-spread 
confidence. 

Looking  at  this  immense  aggregate  of  Accident  Insurance, 
spread,  as  it  is,  over  every  section  of  the  country,  and  covering 
an  endless  variety  of  personal  hazard,  some  estimate  may  be 
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formed  of  the  blessings  and  benefits  conferred  under  its  auspices. 
That  the  laws  which  indicate  the  probability  of  accident  to  life 
and  limb  have  been  intelligently  and  carefully  investigated  and 
observed  in  their  administration,  is  abundantly  attested  by  the 
safety  and  success  with  which  these  two  Companies  have  prose- 
cuted their  business,  and  escaped  the  disasters  that  have  swept 
others  from  existence. 

The  Massachusetts  Insurance  Department. 

With  the  natural  increase  of  population,  the  progressive  de- 
velopment of  State  and  National  resources,  and  the  consequent 
growth  of  commercial  and  industrial  enterprises  requiring  con- 
stantly larger  and  larger  investments  of  capital  and  labor,  the 
business  of  Insurance  must  rapidly  attain  a  volume  far  exceed- 
ing its  vast  present  magnitude,  involving  almost  beyond  estimate, 
as  it  already  does,  the  safety  and  welfare  of  immense  public  and 
private  interests.  The  important  exigencies  thus  beginning  to 
be  realized,  are  necessarily  imposing  upon  this  Department  an 
increasing  and  heavy  burden  of  responsibility.  The  official  su- 
pervision required  by  the  insurance  laws  of  the  Commonwealth 
is  becoming  onerous  beyond  measure,  including,  as  it  does  and 
must,  so  large  a  proportion  of  Companies  located  beyond  its 
limits,  together  with  most  tedious  and  unlimited  detail  of  office 
labor  demanding  ceaseless  personal  application.  A  proper  and 
satisfactory  investigation  of  the  affairs  of  the  present  one  hundred 
and  seventy-five  outside  Companies,  would  alone  require  nearly 
the  entire  time  of  a  Commissioner.  Add  to  this  task  the  long 
routine  of  similar  service  within  the  State,  and  the  toilsome  prepa- 
ration of  two  large  and  difficult  Reports  for  each  year,  and  who- 
ever undertakes  for  any  length  of  time  the  diligent,  faithful  and 
complete  execution  of  the  whole,  may  well  be  excused  from 
predicating  much  upon  the  ordinary  limit  of  human  life. 

The  Department  commenced  fifteen  years  ago  with  three 
Commissioners,  supervising  about  one  hundred  and  twenty  Com- 
panies, with  an  aggregate  outstanding  risk  of  about  nine  hun- 
dred millions.  In  1858,  the  number  of  Commissioners  was 
reduced  to  two,  and  their  supervision  embraced  one  hundred 
and  seventy-one  Companies,  with  an  outstanding  risk  of  fourteen 
hundred  millions.  In  1866,  the  Department  was  reorganized 
with  one  Commissioner,  on  whom  was  imposed  the  supervision 
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of  two  hundred  and  fourteen  Companies,  with  outstanding  in- 
surance amounting  to  more  than  five  thousand  millions.  In 
1870,  the  supervision  vested  in  the  Department  covers  two  hun- 
dred and  seventy-four  Companies,  with  about  ten  thousand 
millions  of  insurance  at  risk,  their  new  business  for  the  year 
1869  alone  amounting  to  nearly  six  thousand  millions  of 
dollars. 

We  are  afflicted  with  no  inclination  to  magnify  personal  in- 
terest or  responsibility,  but  in  view  of  this  anomalous  retrogres- 
sion on  the  one  side,  and  the  remarkable  progression  on  the 
other,  we  cannot  avoid  the  inevitable  conviction  that  our  own 
humble  and  imperfect  efforts  might  be  regarded  with  greater 
complacency,  but  for  the  unwelcome  necessity  which  prevents 
satisfactory  completion.  The  character  of  services  long  rendered 
in  the  interest  of  the  Commonwealth,  will,  we  are  sure,  disarm 
any  suspicion  of  desire  on  our  part  for  the  creation  of  new 
offices,  or  for  any  legislation  involving  unnecessary  expenditure. 
But  in  view  of  the  important  exigencies,  present  and  future, 
which  we  have  here  indicated,  it  would  seem  that  the  least  pos- 
sible measure  of  relief,  provided  the  Legislature  should  be  indis- 
posed to  divide  the  work  of  the  Department  into  Life  and  Fire 
Bureaus,  with  a  Commissioner  for  each,  would  be  the  appoint- 
ment, under  statute  authority,  of  a  Deputy  Commissioner  with 
an  adequate  compensation,  in  addition  to  a  Chief  Clerk  as  now 
provided.  The  State  can  well  afford  to  adopt  either  proposition, 
thus  contributing  to  the  usefulness  and  efficiency  of  the  Depart- 
ment, in  its  contemplated  reorganization  of  labor,  and  its  pro- 
posed exercise  of  a  more  vigilant  supervision,  both  urgently 
demanded  by  the  increasing  number  of  Companies  and  the 
immense  expansion  of  insurance  business. 

Respectfully  submitted. 

JULIUS  L.  CLARKE, 

Insurance  Commissioner. 


CLASSIFICATION  AND  VALUATION 


OF    THE 


WHOLE-LIFE      POLICIE 

Of  Sixty-Four  Life  Insurance  Companies  doing  Business  in 
Massachusetts,  outstanding  December  31,  1869,  with 
their  Net  Value  at  that  Date,  Classified  ac- 
cording to   the   Year  of  Issue,  and  the 
Plan  or  Number  of  Premiums  Pay- 
able, each  Year  ending  De- 
cember  31,  inclusive. 


VALUATION  OF 
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CLASSIFICATION  AND  VALUATION 

OF    THE 

ENDOWMENT-ASSURANCE    POLICIES, 

(INCLUDING  A  FEW  SIMPLE  ENDOWMENTS,) 

Of  Sixty-Four  Life  Insurance  Companies  doing  Business  in 
Massachusetts,  outstanding  December  31,  1869,  with 
their  Net  Value  at  that  Date,  Classified  ac- 
cording to  the  Year  of  Issue,  and  the 
Plan  or  Number  of  Premiums  Pay- 
.  able,  each  year  ending  de- 
cember  31,  inclusive. 
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VALUATION  OF 


[Dec.  31, 
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VALUATION 


OP    THE 


TERM    POLICIES    AND    ANNUITIES 

Of  Sixty-Four  Life  Insurance  Companies  doing  Business  in 

Massachusetts,  and   of   the  Re-insurance  Policies 

held  by  the  several  companies,  outstanding 

December   31,    1869,   with   their   Net 

Value  at  that  Date. 


clxxii 


VALUATION  OF 

Simple   Term  Policies. 


[Dec.  31, 


NAME    OF    COMPANY. 

No.  of 
Policies. 

Amount  Insured. 

Net  value 
Dec.  31, 1869. 

Massachusetts  Companies. 

Berkshire, 

- 

_ 

- 

John  Hancock  Mutual,    . 

12 

$32,500  00 

$291  90 

Massachusetts  Hospital,    . 

1 

2,500  00 

26  96 

Massachusetts  Mutual, 

432 

1,874,600  00 

17,528  07 

New  England  Mutual, 

71 

227,350  00 

2,272  09 

State  Mutual,  . 

81 

124,400  00 

1,040  69 

Totals, 

597 

$2,261,350  00 

$21,159  71 

Companies  of  other  States. 

JEtna,      ....... 

586 

$1,537,320  00 

$12,503  43 

American  Popular,  . 

74 

209,100  00 

1,973  73 

American  Tontine  Life  &  Sav 

mgs,  . 

22 

81,000  00 

621  07 

Amicable  Mutual,    . 

- 

- 

- 

Anchor, 

59 

268,000  00 

2,362  62 

Asbury,  .... 

61 

181,750  00 

1,584  45 

Atlantic  Mutual, 

7 

12,000  00 

72  77 

Brooklyn, 

16 

63,800  00 

560  47 

Charter  Oak,  . 

12 

29,500  00 

105  79 

Commonwealth, 

55 

254,500  00 

2,302  79 

Connecticut  General, 

141 

584,000  00 

4,364  15 

Connecticut  Mutual, 

71 

108,150  00 

621  32 

Continental,  Hartford,     . 

135 

556,500  00 

4,486  16 

Continental,  New  York,  . 

262 

1,238,350  00 

12,505  24 

Craftsmen's,     .... 

- 

- 

- 

Eclectic, 

49 

171,000  00 

1,781  30 

Economical  Mutual, 

8 

38,500  00 

298  10 

Empire  Mutual, 

177 

378,000  00 

2,361  08 

Equitable,        ... 

83 

344,400  00 

2,349  83 

Excelsior,         .... 

69 

329,500  00 

2,925  47 

Farmers'  and  Mechanics', 

370 

397,000  00 

4,748  09 

Germania, 

19 

41,500  00 

730  24 

Globe  Mutual, 

51 

272,500  00 

2,572  88 

Great  Western  Mutual,   . 

85 

479,000  00 

3,095  42 

Guardian  Mutual,    .         . 

42 

192,700  00 

1,570  57 

1869.] 


TERM  POLICIES. 

Simple  Term  Policies — Concluded. 


clxxiii 


NAME    OF    COMPANY. 

No.  of 
Policies. 

Amouut  Insured. 

Net  value 
Dec.  31, 1869. 

Hahnemann,    ..... 

— 

_          _ 

—           _ 

Hartford  Life  &  Annuity, 

45 

$127,500  00 

$759  94 

Home,     .        .        .        . 

9 

21,000  00 

164  62 

Homoeopathic  Mutual, 

41 

178,000  00 

2,091  22 

Hope  Mutual, . 

- 

- 

- 

International  Life  Ins.  &  Trus 

it  Co., 

38 

170,000  00 

1,410  68 

Knickerbocker, 

4 

12,500  00 

59  76 

Life  Association  of  America, 

16 

89,000  00 

3,158  10 

Manhattan, 

1 

5,000  00 

33  58 

Metropolitan,  . 

3 

12,500  00 

178  13 

Mutual,    .... 

- 

- 

- 

Mutual  Benefit, 

38 

78,160  00 

1,057  79 

Mutual  Protection,  . 

50 

347,500  00 

3,157  67 

National,  (Vt.,) 

19 

42,500  00 

482  84 

National,  (N.  Y.,)    . 

9 

45,000  00 

236  95 

National  (of  the  U.  S  ,)   . 

171 

673,500  00 

5,070  88 

New  Jersey  Mutual, 

12 

27,000  00 

183  66 

New  York,       .... 

. 

60 

159,200  00 

1,304  58 

North  America, 

63 

296,500  00 

2,423  85 

Northwestern  Mutual, 

- 

- 

- 

Penn  Mutual,  • 

2 

1,500  00 

96 

Phoenix  Mutual,       . 

- 

- 

- 

Provident  Life  &  Trust,  . 

99 

422,000  00 

4,255  71 

Security,           .... 

394 

1,915,700  00 

15,894  66 

Standard,        .... 

88 

395,000  00 

8,519  64 

Travelers',       .... 

278 

740,050  00 

4,965  42 

Union  Mutual, 

37 

115,900  00 

835  85 

United  Security,      . 

- 

- 

- 

United  States, 

41 

129,050  00 

838  86 

Washington,    .... 

34 

102,500  00 

676  65 

Widows'  &  Orphans'  Benefit,  . 

32 

149,500  00 

1,730  16 

Widow  &  Orphan  Fund, 

35 

147,500  00 

1,176  04 

World  Mutual, 

22 

94,500  00 

997  73 

Totals,      .... 

4,095 

$14,266,130  00 

$128,162  90 

Grand  Totals, 

4,692 

$16,527,480  00 

$149,322  61 

clxxiv 


VALUATION  OF 


[Dec.  31, 


Temporary  Insurance  under  the  Massachusetts  "  Non-Forfeiture  " 

Act  0/I86I. 


NAME    OF    COMPANY. 

No.  of 
Policies. 

Amount  Insured. 

Net  value, 
Dec.  31, 1869. 

Massachusetts  Companies. 

Berkshire, 

456 

-$1,028,550  00 

$26,210   16 

John  Hancock  Mutual,     . 

376 

858,300  00 

18,057  21 

Massachusetts  Mutual, 

703 

1,438,600  00 

23,539  77 

New  England  Mutual, 

1,003 

28,070  50 

69,977  77 

State  Mutual, 

7 

15,626  08 

169  11 

Totals,      ..... 

2,545 

$3,369,146  58 

$137,954  02 

Companies  of  other  States. 

Hartford  Life  and  Annuity, 

78 

1182,500  00 

$1,943  97 

National  of  New  York,    . 

192 

523,650  00 

8,743  32 

Totals,      ..... 

270 

$706,150  00 

$10,687  29 

Grand  Totals,       .... 

2,815 

$4,075,296  58 

$148,641  31 

1869.] 


ANNUITIES. 


clxxv 


Annuities  due  from  the  Companies. 


NAME    OF    COMPANY. 

No.  of 
Annuities. 

Amount  due  annu- 
ally. 

Present  value, 
Dec.  31, 1869. 

Massachusetts  Companies. 

John  Hancock  Mutual,    .         . 

4 

$2,366  00 

$10,418   18 

Massachusetts  Hospital,   . 

77 

19,087  08 

105,816  37 

Totals, 

81 

$21,453  08 

$116,234  55 

Companies  of  other  States. 

iEtna,      .        .        . 

3 

$520  00 

$2,804  70 

American  Popular, .... 

1 

100  00- 

224  50 

Amicable  Mutual,    .... 

1 

1,000  00 

13  59 

Continental  New  York,  . 

4 

2,828  50 

12,170  31 

Equitable, 

5 

1,310  30 

11,442  44 

Excelsior, 

1 

34  00 

679  24 

Germania,       .         .         . 

9 

5,068  97 

34,166  57 

Globe  Mutual,          .... 

1 

560  00 

2,505  85 

Home,     .        . 

12 

3,055  23 

16,676  00 

Knickerbocker,        .        .        ... 

3 

737  20 

3,338  05 

Manhattan, 

6 

781  36 

3,715  66 

Mutual  New  York, .... 

61 

30,737  57 

58,815  56 

Mutual  Benefit,        .... 

3' 

1,164  28 

6,420  76 

National  (of  the  U.  S.,)  . 

1 

324  00 

1,913  05 

New  York, 

19 

5,771  62 

28,398  19 

North  America,        .        . 

2 

1,436  00 

11,367  04 

Provident  Life  &  Trust,  . 

13 

2,190  53 

11,440  75 

Security,          ..... 

7 

1,565  28 

7,208  77 

Standard,        .        .        .        .        , 

1 

220  00 

799  52 

United  States,          .... 

1 

390  00 

877  57 

Washington,    ..... 

4 

1,026  26 

5,844  54 

Widows'  and  Orphans'  Benefit, 

9 

2,068  90 

5,076  04 

World  Mutual,        . 

2 

869  20 

2,446  42 

Totals, 

169 

$63,759  20 

$228,345  12 

Grand  Totals,       .... 

250 

$85,212  28 

$344,579  67 
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RE-INSURANCE  POLICIES.     [Dec.  31,  '69. 


Re-Insurance  Policies  held  by  the  Companies.* 


No.  of 

Net  value, 

NAME    OF    COMPANY. 

Amotint  Ke-Insured. 

Policies. 

Dec.  31, 1869. 

Massachusetts  Companies. 

John  Hancock  Mutual,    . 

26 

1177,000  00 

14,488  80 

Massachusetts  Mutual,     . 

3 

25,000  00 

133  24 

Totals,      .         . 

29 

$202,000  00 

$4,622  04 

Companies  of  other  States. 

iEtna, 

737 

14,215,816  00 

$182,989  89 

American  Tontine,  .         . 

48 

202,500  00 

1,781  85 

American  Popular,  .... 

74 

368,500  00 

4,521  70 

Anchor,  .         ..... 

45 

211,500  00 

2,198  59 

Asbury, 

16 

64,000  00 

475  94 

Commonwealth,        .         . 

68 

315,000  00 

2,710  67 

Connecticut  General, 

98 

511,500  00 

10,724  71 

Continental,  New  York,  . 

257 

767,000  00 

8,095  25 

Craftsmen's,     ..... 

2 

20,000  00 

150  51 

Eclectic, 

41 

112,500  00 

4,669  26 

Economical,     . 

62 

315,500  00 

3,315  09 

Excelsior,         ..... 

24 

118,000  00 

1,312  73 

Globe  Mutual,          .         .         . 

88 

548,000  00 

6,097  74 

Great  Western,        .... 

17 

140,000  00 

1,553  56 

International,  ..... 

43 

209,500  00 

2,413  20 

Life  Association  of  America,    . 

263 

788,500  00 

21,210  40 

National,  New  York, 

138 

672,000  00 

6,031  39 

National,  Washington,     . 

79 

566,500  00 

12,092  97 

New  York  Life,       .... 

113 

931,000  00 

43,834  01 

North  America,        .... 

47 

217,500  00 

1,942  30 

Northwestern,           .... 

7 

27,500  00 

370  79 

Phoenix  Mutual,       .... 

11 

75,000  00 

8,284  45 

Provident  Life  and  Trust, 

37 

182,500  00 

940  43 

Security,           ..... 

201 

952,500  00 

13,892  58 

Travelers', 

30 

130,500  00 

1,927  57 

Washington,     ..... 

57 

285,000  00 

1,963  56 

Widows'  and  Orphans'  Benefit, 

37 

141,000  00 

20,074  10 

World  Mutual,        . 

4 
2,544 

20,500  00 

699  41 

Totals, 

113,109,316  00 

$366,274  65 

Grand  Totals,  .... 

2,573 

113,311,316  00 

$370,896  69 

*  Credit  is  given  for  the  net  value  of  Ee-insurance  policies  taken  out  in  other  Companies, 
only  when  the  data  of  such  policies  are  duly  returned,  so  that  their  value  can  be  computed 
by  the  Commissioner. 


MASSACHUSETTS  LIFE 
INSURANCE    COMPANIES. 


Detailed  Statements  of  Assets  and  Liabilities,  with  Abstraci 

of  Annual  Statements  for  the  Year  ending 

December  31,  1869. 


MASSACHUSETTS  LIFE  [Dec.  31, 


DETAILED  STATEMENTS  OF  ASSETS  AND  LIABILITIES. 


BERKSHIRE  LIFE  INSURANCE  COMPANY,  PITTSFIELD. 

[Incorporated  May,  1851.    Commenced  business  September,  1851.] 

Thomas  F.  Plunkett,  President.  Secretary,  Benjamin  Chickering. 

Office,  North  Street,  Pittsfield,  Mass. 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.        Market  value. 
United  States  6   per   cent.  Registered   Bonds   of 

1881,  ......      $50,000  00     $58,500  00 

"  "      5-20  Registered  Bonds  of  1867,      .        50,000  00        57,000  00 

"  "      5  per  cent.  Coupon  Bonds,  1874,    .        15,000  00       16,500  00 


$115,000  00   $132,000  00 

County,  City  and  Town  Bonds  and  Loans : — 
City  of  Concord,  N.  H.,  6  per  cent.  Gold  Coupon 

Bonds,      .  $15,000  00     $15,000  00 

Town  of  North  Adams  6  per  cent.  Coupon  Water 

Scrip, 43,000  00       43,000  00 

Berkshire  County  7  per  cent.  Loan,     .         .         .        40,000  00       40,000  00 
Town  of  Cheshire  7  per  cent.  Loan,     .         .         .        10,000  00        10,000  00 


$108,000  00   $10.8,000  00 
National  Bank  Stocks  : — ■ 

Par  val.    Market  val.      Market 
per  share,   per  share.         value. 

458  shares  Pittsfield  National  Bank,  .  .  .  $100  $130  $59,540  00 
300  "  Agricultural  National  Bank,  Pittsfield,  100  130  39,000  00 
150      "      Adams  National  Bank,        .        .         .100        122J    18,375  00 


$116,915  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans: — 

Market  value.    Loaned  thereon. 

15  shares  First  National  Bank,  South  Adams,       .        $1,500  00        $1,000  00 
15      "      Stockbridge  and  Pittsfield  Railroad,      .  1,500  00         1,000  00 

^4,000  United  States  5-20  Bonds,         .         .         .  4,560  00  3,500  00 


',560  00       $5,500  00 
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Other  Cash  Loans : — 
Loaned  on  personal  security,  (principal  and  two  sureties,) 


$49,492  00 


Other  Debts,  Claims  and  Demands  owing  the  Company- 
Ledger  accounts, 


$24,547  10 


Other  Assets  and  Property  owned  by  the  Company : — 
Office  furniture, 


$3,000  00 


Assets  of  the  Company,  December  31,  1869. 


Cash  market  value  of  unincumbered  real  estate 
owned  by  the  Company,  .... 

Loans  on  mortgage  of  real  estate  (first  liens,)* 

United  States  stocks  and  securities, 

County,  city  and  town  bonds  and  loans, 

National  bank  stocks, 

Cash  loans  on  collateral  security  of  stocks  and 
bonds, 

Other  cash  loans, 

Cash  deposited  in  the  Pittsfield  National  Bank 
and  in  the  Agricultural  National  Bank,    . 

Net  amount  (after  deducting  commissions  and  al 
other  charges,)  of  premiums  falling  due  within 
the  year  on  policies  still  in  force,  in  the  hands 
of  agents,  or  unpaid  and  in  process  of  collection, 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     . 

Premium  notes  on  account  of  policies  still  in  force, 
$189,576.40 ;  interest  due  or  accrued  thereon, 
$5,553.72,         . 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,         

Interest  (not  included  above,)  due  and  not  paid, 
$1,257  ;  accrued  but  not  due,  $15,486.67, 

All  other  assets  and  property,       .         .         .         . 
Gross  present  Assets, 

Amount  carried  forward,       .... 


$180,000  00 
391,100  00 
132,000  00 
108,000  00 
116,915  00 

5,500  00 
49,492  00 

29,723  68 


43,860  92 

47,992  61 

195,130  12 

24,547  10 

16,743  67 
3,000  00 


L,344,005  10 
L,344,005  10 


*  Value  of  lands  mortgaged,  without  buildings, $626,300  00 

Value  of  buildings  thereon, ....      505,000  00 

Total  value  of  mortgaged  premises, $1,131,300  00 

Amount  of  insurance  held  as  collateral,        .......  102,750  00 
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Amount  of  Assets  brought  forward,        .        .       .       .        $1,344,005  10 

Liabilities. 

Losses  and  claims  adjusted  but  not  yet  due, .         .      $21,144  00 

Computed  premium  reserve,  or  net  present  value 
of  all  oxisting  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  four  cent.,)  ....  1,225,254  84 

All  other  unpaid  percentages,  dividends   or  bo- 
nuses on  distribution   of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,          .        33,610  36 
Gross  present  Liabilities  except  Guarantee 
Capital, 1,280,009  20 


Surplus  as  regards  Policy-holders,  .        .       .       .       .     $63,995  90 

Remarks.* — The  net  or  mathematical  premiums  of  the  foregoing  Com- 
pany are  based  on  the  Actuaries'  table  of  mortality,  with  interest  at  four  per 
cent.  Its  business  is  conducted  on  the  mutual  plan.  Surplus  is  distributed 
annually  on  renewal  of  policies  issued  two  or  more  years  previous.  Surplus 
is  divided  to  the  assured  on  the  basis  of  contribution  to  surplus.  Dividends  to 
the  assured  are  paid  or  applied  two  years  from  the  payment  of  the  first  pre- 
mium, and  annually  thereafter,  either  in  cash,  by  deduction  from  the  loan,  if 
any,  or  by  addition  to  the  policy.  The  stockholders  may  receive  by  law  and 
the  charter  of  the  Company  eight  per  cent,  annually  on  the  guarantee  capi- 
tal, and  nothing  beyond  this.  The  largest  percentage  of  the  annual  premium 
allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is  thirty  per  cent,  on  life 
and  twenty  per  cent,  on  endowment  and  limited  life  policies,  for  the  first  two 
years.  The  amount  of  premium-note  or  other  credit  on  any  policy  is  never 
allowed  to  exceed  its  net  present  value,  Actuaries',  four  per  cent.  The  Com- 
pany insures  only  sound  and  healthy  lives,  and  does  no  business  except  pure 
life  and  endowment  assurance,  and  the  granting  of  annuities.  Its  charter  is 
perpetual. 

*  The  Remarks  appended  to  this  and  each  of  the  following  Companies  are  condensed 
from  their  annual  statements  for  December  31,  1869,  as  far  as  practicable  in  the  language 
of  the  return.  They  rest  upon  the  authority  of  these  sworn  statements,  and  not  upon  the 
information  of  the  Commissioner  derived  from  other  sources. 
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JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE   COMPANY, 

BOSTON. 

[Incorporated  April  21, 1862.    Commenced  business  December  27, 1862.] 

George  P.  Sanger,  President.  Secretary,  George  B.  Ager. 

Elizur  Wright,  Actuary. 
Office,  Sears'  Building,  corner  Court  and  Washington  Streets,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  6  per  ct.  Bonds  of  '81,  (Regist'd,)  $10,000  00  $11,145  00 
"  "      5-20   6  per  cent.  Bonds  of  1863, 

(Registered,)  ....  75,000  00  85,500  00 
"  "      5-20  6  per  cent.  Bonds   of  1865, 

(Coupon,) 48,000  00       54,720  00 

"  "      5-20  6  per  cent.  Bonds  of  1867, 

(Coupon,) 27,000  00       30,780  00 

"  "      10-40  5  per  cent.  Bonds  of  1864, 

(Coupon,) 3,500  00         3,902  50 


State  and  City  Bonds  and  Loans  : — 

State  of  Maine  6  per  cent.,  . 

State  of  New  Hampshire  6  per  cent., 

State  of  Vermont  6  per  cent, 

State  of  Massachusetts  6  per  cent., 

State  of  Rhode  Island  6  per  cent., 

State  of  Connecticut  6  per  cent., 

City  of  Portland  6  per  cent, 

City  of  Bath  6  per  cent., 

City  of  Salem  6  per  cent,   . 

City  of  Lynn  6  per  cent,     . 

City  of  Boston  6  per  cent,  . 

City  of  Roxbury  6  per  cent., 

City  of  Cambridge  6  per  cent,     . 

City  of  Albany,   .... 

City  of  Cincinnati  7-30  per  cent, 

City  of  Boston  7  per  cent.  Temporary  Loan, 


National  Bank  Stocks : — 

90  shares  Hide  and  Leather  Nat'l  Bank,  Boston, 
56      "      First  National  Bank,  Boston, 


$163,500  00 

$186,047  50 

$11,000  00 

$10,890  00 

11,500  00 

11,385  00 

7,000  00 

6,930  00 

42,000  00 

42,420  00 

10,000  00 

9,900  00 

10,000  00 

9,900  00 

7,000  00 

6,720  00 

2,000  00 

1,700  00 

11,000  00 

10,890  00 

14,000  00 

14,000  00 

25,000  00 

25,125  00 

5,000  00 

5,000  00 

4,200  00 

4,158  00 

10,000  00 

9,500  00 

10,000  00 

10,200  00 

20,000  00 

20,000  00 

$199,700  00 

$198,718  00 

Par  val.  Market  val.   Market 

per  share,  per  share.    value. 

$100   $111- 

\  $10,035  00 

100   175 

9,800  00 

Amount  carried  forward, $19,835  00 
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Par  val.  Market  val.      Market 
per  share,  per  share.        value. 

Amount  brought  forward,       ....  $19,835  00 

100  shares  New  England  National  Bank,  Boston,    $100  $136      13,600  00 

50      "      Tremont  National  Bank,  Boston,         .       100  1261      6,312  50 

140      "      Continental  National  Bank,  Boston,    .       100  112      15,680  00 

25      "      Boylston  National  Bank,  Boston,         .      100  156|      3,918  75 


Railroad  Stocks  and  Bonds : — 

100  shares  Vermont  and  Canada  Railroad,  .        .     $100 

$11,000  Old  Colony  and  Newport  Railway  6  per 

cent.  Bonds, .  - 

$18,000  Old  Colony  and  Newport  Railway  7  per 

cent.  Bonds, .  - 

$5,000  Vermont  Central  and  Vermont  and  Can- 
ada 8  per  cent.  Equipment  Bonds,    ...  - 

$5,000  Ogdensburg  and  Lake  Champlain  Railroad 

8  per  cent.  Equipment  Bonds, ....  - 

$10,000  Philadelphia,  Wilmington  and  Baltimore 

Railroad  6  per  cent.  Bonds,       ....  - 

$5,000   Western   Railroad   (Mass.)    6   per   cent. 

Bonds, - 


$59,346  25 

$100 

$10,000  00 

96 

10,560  00 

101 

18,180  00 

102 

5,100  00 

102 

5,100  00 

96 

9,600  00 

96 

4,800  00 

$63,340  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

$500  United  States  5-20  6  per  cent.  Bonds,  .  $570  00^ 

$500  John  Hancock  Mutual  Life  Insurance  Com-  $1,000  00 

pany's  Stock,    ...... 

$1,500  United  States  5-20  6  per  cent.  Bonds, 

$4,000       "  "      5-20  6  per  cent.  Bonds, 

$10,000       "  "      5-20  6  per  cent.  Bonds, 

$15,000       "  "      5-20  6  per  cent.  Bonds, 

$9,000       "  "      5-20  6  per  cent.  Bonds, 


482  50) 

1,710  00  1,500  00 

4,560  00  4,000  00 

11,400  00  10,000  00 

17,100  00  15,000  00 

10,260  00  9,000  00 


$46,082  50     $40,500  00 

Other  Debts,  Claims  and  Demands  owing  the  Company : — 
Due  from  agents,  , $7,532  5.8 

Other  Assets  and  Property  owned  by  the  Company : — 
Office  furniture, $5,100  73 
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Assets  of  the  Company,  December  31,  1869. 


Loans  on  mortgage  of  real  estate,  (first  liens,)* 

United  States  stocks  and  securities,      .     ^  . 

State,  county,  city  and  town  stocks,  bonds  and 
loans, 

National  bank  stocks, 

Railroad  stocks  and  bonds,  .... 

Cash  loans  on  collateral  security  of  stocks  and 
bonds,       ....... 

Cash  on  hand  in  the  office  of  the  Company, 

Cash  deposited  in  the  National  Exchange  Bank, 

Net  amount  {after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents  or  unpaid  and  in  process  of  collection, 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     . 

Premium  notes  on  account  of  policies  still  in  force, 
$486,962.02 ;  interest  due  or  accrued  thereon, 
$9,574.05,         . 

Net  present  value  of  re-insurance  policies  taken 
out  in  other  companies, 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,  

Interest  (not  included  above,)  due  and  not  paid, 
$973.75 ;  accrued  but  not  due,  $11,198.72, 

All  other  assets  and  property,  .... 
Gross  present  Assets, 


$260,500  00 
186,047  50 

198,718  00 
59,346  25 
63,340  00 

40,500  00 

1,409  05 

24,091  19 


127,049  85 

100,547  64 

496,536  07 

4,488  80 

7,532  58 

12,172  47 
5,100  73 


-$1,587,380  13 


Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due, 
Cash  dividends  to  stockholders,  declared  and  un- 
paid,          

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,) 


$29,000  00 


325  50 


1,277,239  68 


Amounts  carried  forward, 


$1,306,565  18  $1,587,380  13 


*  Value  of  lands  mortgaged,  without  buildings, .  $182,235  00 

Value  of  buildings  thereon, .  411,035  00 

Total  value  of  mortgaged  premises,         ........  $593,27000 

Amount  of  insurance  held  as  collateral, 234,500  00 
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Amounts  brought  forward,      .        .        .         81,306,565  18  11,587,380  13 
All  other  unpaid  percentages,  dividends  or  bo- 
nuses on  distribution   of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,          .        33,812  12 
Gross  present  Liabilities,  except  Guarantee 
Capital, 1,340,377  30 


Surplus  as  regards  Policy-holders,  .        .       .       .        .    $247,002  83 

Kemarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries'  table  of  mortality,  with  interest  at  four  per  cent* 
Its  business  is  conducted  on  the  purely  mutual  plan.  Surplus  is  distributed 
annually,  commencing  at  the  expiration  of  the  first  year.  Surplus  is  divided 
to  the  assured  on  the  basis  of  contribution  to  surplus.  Dividends  to  the 
assured,  on  cash  policies,  are  returned  either  in  cash,  in  reduction  of  the  next 
premium,  or  in  purchase  of  additional  insurance ;  on  note  policies,  are  applied 
to  reduction  of  notes.  The  annual  rate  of  interest  or  dividends  to  stockholders 
on  the  guarantee  capital,  is  limited  by  the  laws  of  Massachusetts  to  eight  per 
cent.,  and  they  can  receive  nothing  beyond  this.  The  largest  percentage  of 
the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  was 
formerly  fifty  per  cent. ;  it  is  now  forty  per  cent.  The  amount  of  premium- 
note  or  other  credit  on  any  policy  is  never  allowed  to  exceed  its  net  present 
value,  Actuaries',  four  per  cent.  The  Company  does  not  knowingly  insure 
any  except  sound  and  healthy  lives,  and  does  no  business  except  pure  life  and 
endowment  assurance,  and  the  granting  of  annuities.     Its  charter  is  perpetual. 


MASSACHUSETTS    HOSPITAL    LIFE    INSURANCE    COMPANY, 

BOSTON. 

[Incorporated  February  14,  1818.    Commenced  business  in  1823.] 

George  W.  Lyman,  President.  Secretary,  Cyrus  K.  Hale. 

George  Tyler  Bigelow,  Actuary. 

Office,  No.  50  State  Street,  Boston. 

Assets  of  the  Company,  December  31,  1869. 

Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company, $12,288  47 

Loans  on  mortgage  of  real  estate,  (first  liens,)       .  300,981  99 

United  States  stocks  and  securities,      .        .        .  313,957  84 

State,  county,  city  and   town  stocks,  bonds  and 

loans, 13,816  22 


Amount  carried  forward,       ....    $641,044  52 
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Amount  brought  forward,       ....  $641,044  52 

Railroad  stocks  and  bonds, 35,063  64 

Cash  loans  on  collateral  security  of  stocks   and 

bonds, 122,364  55 

Cash  deposited  in  the  Columbian  National  Bank,  786  41 
Interest  (not  included  above,)  due  and  not  paid, 

$247.06  ;  accrued  but  not  due,  113,662.28,       .  13,909  34 

Gross  present  Assets, $813,168  46 

Liabilities. 

Computed  premium  reserve,  or  net  present  value 
of  all  existing   policies  and  obligations  of  the  , 

Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,) $114,577  71 

Gross  present  Liabilities,  except  Guarantee 

Capital,     .        .        .        .        .        .         . 114,577  71 

Surplus  as  regards  Policy-holders, $698,590  75 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  insurance  and  annuity  tables  reconstructed  and  revised  in 
November,  1845,  from  a  comparison  of  various  English  tables  with  the  Com- 
pany's own  experience.  Its  business  is  conducted  on  the  joint-stock  or  pro- 
prietary plan.  No  premium  notes  are  taken.  The  rate  of  interest  or  divi- 
dends to  stockholders  on  the  guarantee  capital  is  not  limited  by  law  or  the 
charter  of  the  Company.  One-third  of  the  profits  go  to  the  Massachusetts 
General  Hospital,  the  balance  to  the  stockholders.  In  addition  to  its  business 
as  a  life  insurance  company,  it  also  holds  deposits  in  trust,  which  forms  its 
principal  business.     Its  charter  is  unlimited. 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY, 

SPRINGFIELD. 

[Incorporated  May  15, 1851.    Commenced  business  August  1,  1851.] 

Caleb  Rice,  President.  Secretary,  Charles  McLean  Knox. 

Office,  No.  211  Main  Street,  Springfield. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  6  per  cent.  Bonds  of  1881,     .  .  $52,700  00  $62,713  00 

"          "      5-20  6  per  cent.  Bonds  of  1868,  .  153,000  00  174,420  00 

"          "      5-20  6  per  cent.  Bonds  of  1865,  .  52,000  00  59,280  00 

"          "      5  per  cent.  Bond  of  1874,      .  .  1,000  00  1,140  00 


$258,700  00   $297,553  00 


10 


MASSACHUSETTS  LIFE 


[Dec.  31, 


State  and  City  Bonds : — 

State  of  New  York  7  per  cent.  Bonds, 
State  of  Michigan  Bonds,     . 
State  of  Missouri  Bonds, 
City  of  Springfield  Bonds,   . 


National  Bank  Stocks  : — 

4  shares  Agawam  National  Bank,  Springfield, 

20  "  Pynchon  National  Bank,  Springfield, 

100  "  First  National  Bank,  Springfield, 

81  "  Second  National  Bank,  Springfield, 

15  "  Eliot  National  Bank,  Boston, 

25  "  Webster  National  Bank,  Boston, 

47  "  National  Bank  of  Commerce,  Boston, 

34  "  First  National  Bank,  Northampton, 

24  "  First  National  Bank,  Chicopee,    . 

33  "  Chicopee  National  Bank,  Springfield, 

10  "  John  Hancock  Nat'l  B'k,  Springfield, 

50  "  Metropolitan  National  B'k,  New  York, 

15  "  Merchants'  National  Bank,  Boston, 


Railroad  Stocks  and  Bonds : — 
13  Potsdam  and  Watertown  Railroad  Bonds,      .  $1,000 

1  Potsdam  and  Watertown  Railroad  Bond,       .  500 
31  St.  Louis,  Alton  and  Terre  Haute  Railroad 

Bonds, 1,000 

1  St.  Louis,  Alton  and  Terre  Haute  Railroad 
Bond, 500 

2  Buffalo,  New  York  and  Erie  Railroad  Bonds,  1,200 
6  Buffalo,  New  York  and  Erie  Railroad  Bonds,  600 

220  shares  Boston  and  Albany  Railroad,      .         .  100 


Par  value. 

Market  value. 

.     $70,000  00 

$76,300  00 

1,000 

00 

1,000  00 

23,000 

00 

21,620  00 

3,000 

00 

3,000  00 

$97,000  00   I 

5101,920  00 

Par  val.    Market  val.      Market 

per  share,   per  shai 

e.          value. 

.     $100 

$130 

$520  00 

.       100 

155 

3,100  00 

.       100 

135 

13,500  00 

.       100 

155 

12,555  00 

.       100 

115 

1,725  00 

.       100 

104 

2,600  00 

.       100 

120 

5,781  00 

.       100 

130 

4,420  00 

.      100 

135 

3,240  00 

,       100 

145 

4,785  00 

,      100 

120 

1,200- 00 

,       100 

138 

6,900  00 

.      100 

119 

1,785  00 

$62,111  00 

$1,000    $13,000  00 
500  500  00 

930     28,830  00 


465 

1,080 

540 

143 


465  00 

2,160  00 

3,240  00 

31,460  00 

$79,655  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 


Market  value.    Loaned  thereon. 


15  shares  Glasgow  Manufacturing  Company, 

'50  "  National  Park  Bank  of  New  York, 

24  "  Chicopee  National  Bank,  Springfield, 

55  "  Boston  and  Albany  Railroad, 

3  "  Third  National  Bank,  Springfield, 

120  "  Agawam  Canal  Company,  . 

8  "  Second  National  Bank,  Springfield, 

5  "  Riverside  Paper  Company, . 

Amounts  carried  forward,      .        . 


U,875  00 

8,000  00 

3,480  00 

7,865  00 

375  00 

6,000  00 

1,240  00 

6,250  00 


£1,275  00 

5,000  00 

2,000  00 

7,750  00 

300  00 

2,800  00 


$35,085  00      $19,125  00 
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Amounts  brought  forward,      .        .         . 
80  shares  Westfield   Gas  Light  Company,  (with 
sureties,)  .         .         .         . y 

2  United  States  5-20  Bonds,  $100  each,    . 

36  shares  Chicopee  National  Bank,  Springfield 

3  United  States  6  per  cent.  Bonds,  $500  each, 
1       "  "6  per  cent.  Bond,  $500,    . 

50  shares  National  Park  Bank,  New  York, 
3      "      Bemis  Paper  Company, 
11      "      Pynchon  National  Bank,  Springfield, 
5      "      John  Hancock  Nat'l  Bank,  Springfield 
8      "      Leicester  National  Bank, 
30      "      Worcester  Gas  Light  Company,  . 
$3,000  United  States  Bonds  of  1881,    . 
$2,000       "  "      Bonds  of  1881,    . 

49  shares  Hartford  and  New  Haven  Railroad, 
18      "      New  York  and  New  Haven  Railroad, 
1  Council  Bluff  and  St.  Joseph  Railroad  Bond, 
10  shares  Continental  National  Bank,  New  York 
10      "      American   Exchange    National    Bank 

New  York,       .... 
10      "      Importers'  and  Traders'  National  B'k 
New  York,       .... 

4  Council  Bluff  and  St.  Joseph  Railroad  Bonds 
10  shares  Springfield  Aqueduct  Company,   . 

5  "      Bemis  Paper  Company, 
12      "      Chicopee  National  Bank,  Springfield, 


Market  value.    Loaned  thereon. 

$35,085  00 

$19,125  00 

8,000  00 

8,000  00 

228  00 

200  00 

5,220  00 

1,550  60 

1,785  00 

1,500  00 

595  00 

500  00 

8,000  00 

5,000  00 

4,500  00 

2,500  00 

1,705  00^ 

600  00  i 

880  00  f 

4,400  00 

3,750  00  J 

3,570  00 

3,000  00 

2,380  00 

2,000  00 

10,535  00 

5,000  00 

2,484  00  > 
900  00  ) 

2,000  00 

980  001 
I 

1 

1,120  00  \ 
i 

3,500  00 

1,400  00  J 

3,600  001 

1,100  00 
7,500  00 
1,740  00  j 


)■    10,000  00 


Other  Cash  Loans : — 
Loans  on  personal  securities, 


$107,657  00     $68,275  60 


$4,066  94 


Debts,  Claims  and  demands  owing  the  Company  : — 
Rents, $1,262  50 


All  other  Assets  and  Property  owned  by  the  Company : — 
Office  furniture,  ......... 


),368  62 


Assets  of  the  Company,  December  31,  1869. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company, $97,000  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)      .  1,043,138  61 
United  States  stocks  and  securities.      .        .        .     297,553  00 


Amount  carried  forward, 


.,437,691  61 
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Amount  brought  forward, 

State  and  city  bonds, 

National  bank  stocks,  .         .         . 

Railroad  stocks  and  bonds,  .... 

Cash  loans  on  collateral  security  of  stocks  and 
bonds, 

Other  cash  loans, 

Loans  or  advances  to  policy-holders  secured  by 
the  policy,         ...... 

Cash  on  hand  in  the  office  of  the  Company, 

Cash  deposited  in  the  First  National  Bank, . 

Cash  deposited  in  the  Second  National  Bank, 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents,  or  unpaid  and  in  process  of  collection, 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     . 

Premium  notes  on  account  of  policies  still  in  force, 
$681,320.81 ;  interest  due  or  accrued  thereon, 
$32,401.27, 

Net  present  value  of  re-insurance  policies  taken 
out  in  other  companies,     ..... 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,         

Interest  (not  included  above,)  due  and  not  paid, 
$981.37  ;  accrued  but  not  due,  $32,511.06, 

All  other  assets  and  property,  .... 
Gross  present  Assets, 


1,437,691  61 

101,920  00 

62,111  00 

79,655  00 

68,275  60 
4,066  94 

1,750  00 

3,834  79 

16,582  51 

9,624  24 


173,213  04 

167,387  01 

713,722  08 

133  24 

1,262  50 

33,492  43 

5,368  62 


-$2,880,090  61 


Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due, 
Claimed,  reported   and  supposed  losses,  not  yet 


$44,000  00 


adjusted, 16,500  00 


Claims  for  loss  disputed  or  resisted,       .         . 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,) 

All   other  unpaid   percentages,  dividends  or  bo- 
nuses, on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders, 
Gross  present  Liabilities,  except  Guarantee 
Capital, 

Surplus  as  regards  Policy-holders, 


15,500  00 


2,491,857  82 

160,798  34 

. 

2,728,656  16 

... 

$151,434  45 
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Remarks  — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries'  table  of  mortality,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  purely  mutual  plan.  Surplus  is  distributed 
annually,  August  first,  on  the  basis  of  contribution  to  surplus.  Dividends  are 
paid  or  applied  annually  at  the  close  of  each  policy's  year.  The  largest  per- 
centage of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain 
on  credit,  is  usually  33^  per  cent. — occasionally  50  per  cent.  The  amount 
of  premium-note  or  other  credit  on  any  policy  is  never  allowed  to  exceed  its 
net  present  value,  Actuaries',  four  per  cent.  The  Company  insures  only 
sound  and  healthy  lives,  and  does  no  business  except  pure  life  and  endowment 
assurance,  and  the  granting  of  annuities.     Its  charter  is  perpetual. 


NEW    ENGLAND    MUTUAL    LIFE    INSURANCE    COMPANY, 

BOSTON. 

[Incorporated  April  1,  1835.    Commenced  business  February  1, 1844.] 

Benjamin  F.  Stevens,  President.  Secretary,  Joseph  M.  Gibbens. 

Walter  C.  Wright,  Actuary. 

Office,  No.  39  State  Street,  Boston. 


Detailed  Statement  of  Assets. 


United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  6  per  cent.  Bonds  of  1881, 
"  "       5-20  Bonds,  . 


rai   value.  maiKci/  vaiue. 

'  1 1580,335  00  $696,402  00 


Amounts  carried  forward, 


State,  City  and  Town  Stocks,  Bonds  and  Loans  : — 

Albany  City  Scrip, $48,550  00 

Boston  City  Scrip, 314,423  62 

Charlestown  City  Scrip,        .         .         .         .         .  47,716  67 

Chicago  Sewerage  Loan, 70,350  00 

Connecticut  State  Bonds,     .....  6,000  00 

Hartford  City  Scrip, 20,000  00 

Loan  to  Town  of  Charlestown,     ....  100,000  00 

Loan  to  Town  of  Chelsea, 50,000  00 

Loan  to  Town  of  Lawrence,         ....  39,000  00 

Loan  to  Town  of  Lynn,       .         .                  .         .  50,000  00 

Loan  to  Town  of  Dorchester,       ....  118,000  00 

Loan  to  Town  of  Maiden, 20,000  00 

Loan  to  Town  of  Rockport,          ....  25,000  00 

Massachusetts  State  Stock,   .         .         .         .         .  124,172  35 

Nashua  City  Scrip, 15,000  00 

New  Hampshire  State  Stock,       ....  60,050  00 

New  York  City  Scrip, 6,755  00 


$48,550  00 

338,577  51 

47,716  67 

70,350  00 

6,000  00 

20,000  00 

100,000  00 
50,000  00 
39,000  00 
50,000  00 

118,000  00 
20,000  00 
25,000  00 

153,973  61 

15,000  00 

59,149  25 

6,755  00 


1,115,017  64  $1,168,072  04 
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Amounts  brought  forward, 
Portland  City  Scrip,     . 
Roxbury  City  Scrip,    . 
Ehode  Island  State  Bonds,  . 
City  of  Cincinnati  Water  Loan, 
Loan  to  City  of  Boston, 


Par  value. 

1,115,017  64! 
7,000  00 
40,000  00 
60,000  00 
10,000  00 
60,000  00 


Market  value. 

L,168,072  04 
7,000  00 
43,200  00 
60,000  00 
10,200  00 
64,800  00 


$1,292,017  64  $1,353,272  04 


National  Bank  Stocks : — 

240  shares  National  Eagle  Bank,  Boston, 

120  "  State  National  Bank,  Boston, 

320  "  Tremont  National  Bank,  Boston, 

72  "  Atlantic  National  Bank,  Boston,  . 

219  "  Bay  State  National  Bank,  Lawrence, 

91  "  Merchants'  National  Bank,  Boston, 

333  "  Boston  National  Bank,  Boston,    . 

100  "  Nat'l  Hide  and  Leather  Bank,  Boston 

100  "  National  Revere  Bank,  Boston,  . 

100  "  Continental  National  Bank,  Boston, 

50  "  First  National  Bank  of  Cambridge, 

79  "  National  City  Bank,  Lynn, . 

21  "  Massachusetts  National  Bank,  Boston 


Railroad  Stocks  and  Bonds : — 

130  shares  Boston  and  Maine  Railroad, 

"      Boston  and  Providence  Railroad, 
Fitchburg  Railroad,     . 
Rutland  and  Burlington  R.  R.,  (pref.,) 
Boston  and  Albany  Railroad, 
Philadelphia,    Wilmington   and   Balti- 
more Railroad,         . 
Connecticut  and  Passumpsic  Railroad, 
New  York  and  New  Haven  Railroad, 
Ogdensburg  and  Lake  Champlain  Rail- 
road,         

Eastern  Railroad  Stock,       .... 
Chicago,  Burlington  and  Quincy  Railroad  Stock 
Norwich  and  Worcester  Railroad  Stock, 
Northern  Railroad  Stock,     .... 
$35,000  Boston,  Concord  and  Montreal  Railroad 

Bonds, 

$150,000  Eastern  Railroad  Bonds, 


Par  val. 
per  share. 

$100 
100 
100 
100 
75 
100 
100 
100 
100 
100 
100 
100 
250 


120 
180 
467 
300 

500 
100 
500 


$100 
100 
100 
100 
100 

50 
100 
100 

100 
100 
100 
100 
100 

100 
100 


Market 
value. 


Market  val. 
per  share. 

$117  $28,080  00 

109  13,080  00 

124  39,680  00 

125  9,000  00 
115  25,185  00 

120  10,920  00 
108  35,964  00 
111  11,100  00 
118  11,800  00 
113  11,300  00 
115  5,750  00 
115  9,085  00 

121  2,541  00 


$213,485  00 


$145  $18,850  00 
34,562  50 
15,900  00 
100 "  18,000  00 
149  69,583  00 


1381 
132i 


52^  15,750  00 

90  45,000  00 

141   14,100  00 


86 
118 
165 
112£ 
108£ 


43,000  00 
47,200  00 
33,000  00 
33,750  00 
10,850  00 


88  30,800  00 
100  150,000  00 


Amount  carried  forward,       . $580,345  50 
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Amount  brought  forward,  . 

$155,000  Philadelphia,  Baltimore  and  Wilmington 
Railroad  Bonds,        ...... 

$25,000  Western  Railroad  Bonds, 
$25,000  Burlington  and  Missouri  Railroad  Bonds, 
$18,000  Agricultural  Branch  Railroad  Bonds, 
$20,000  Keokuk  and  St  Paul  Railroad  Bonds,     . 
$18,000    Chicago,  Burlington   and  Quincy  Rail- 
road Bonds, 


Other  Corporate  Stocks: — 

34  shares  Boston  Gas  Light  Company, 
5      "      Dwight  Manufacturing  Company, . 
5      "      Massachusetts  Cotton  Mills,  . 


Par  val. 

Market  val.      Market 

per  share. 

per  share.         value. 

$580,345  50 

$100 

$100    155,000  00 

100 

100     25,000  00 

100 

93      23,250  00 

100 

82£    14,850  00 

100 

98      19,600  00 

100 

111      19,980  00 

$838,025  50 

$500  $800  $27,200  00 
1,000  450  2,250  00 
1,000        900       4,500  00 


$33,950  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans 


United  States  Stocks,  .        . 
Boston  Gas  Light  Company's  Stock, 
Railroad  Bonds  and  Stocks, 
Massachusetts  State  Bonds,  . 
Insurance  Stock, .... 
Bank  Stock,         .... 


Market  value. 

$28,300  00 

31,236  00 

148,550  00 

3,000  00 

4,300  00 

83,100  00 


Loaned  thereon- 

$23,400  00 

21,000  00 

125,500  00 

2,900  00 

1,700  00 

57,000  00 


$298,486  00  $231,500  00 


Other  Debts,  Claims  and  Demands  owing  the  Company :- 
Rents  due  and  unpaid, 


$5,317  86 


All  other  Assets  and  Property  owned  by  the  Company : — 

Present  cash  value  of  future  renewal  commissions  purchased, 
which  being  at  present  unrealized,  is  excluded  in  deter- 
mining the  surplus  of  December,  1869,  .         .        .    $81,058 


Assets  of  the  Company,  December  31,  1869. 

Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company, $600,000  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*    .  1,042,700  00 


Amount  carried  forward, 


$1,642,700  00 


*  Value  of  lands  mortgaged,  without  buildings, $1,190,500  00 

Value  of  buildings  thereon, 1,303,500  00 

Total  value  of  mortgaged  premises, $2,494,000  00 

Amount  of  insurance  held  as  collateral,       .        .       .        .    •   .       .       .       .      790,800  00 
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Amount  brought  forward,       .         .         .  $1,642,700  00 

United  States  stocks  and  securities,      .         .         .      696,402  00 

State,  county,  city  and  town  stocks,  bonds  and 
loans, 1,353,272  04 

National  bank  stocks, 213,485  00 

Railroad  stocks  and  bonds, 838,025  50 

Other  corporate  stocks  and  securities,  .         .         .        33,950  00 

Cash  loans  on  collateral  security  of  stocks  and 
bonds, 231,500  00 

Loans  or  advances  to  policy-holders  secured  by 
the  policy 11,900  00 

Cash  on  hand  in  the  office  of  the  Company,         .  2,778  86 

Cash  deposited  in  the  Third  National  Bank,         .      124,754  52 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents  or  unpaid  and  in  process  of  collection,      787,893  57 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     .      142,000  00 

Premium  notes  on  account  of  policies  still  in  force, 
$2,288,260.07  ;  interest  due  or  accrued  thereon, 
(estimated,)  $77,000, 2,365,260  07 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,       .        .        .        .        .         .        .        .         5,317  86 

Interest  (not   included  above,)  accrued   but  not 

due, -,      .  -    ■   .        .        90,000  00 

All  other  assets  and  property,       .         .      $81,058 

Gross  present  Assets, $8,539,239  42 

Liabilities. 
Losses  and  claims  adjusted,  but  not  yet  due,         .     $40,000  00 
Claims  for  losses  disputed  or  resisted,   .         .         .        10,000  00 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,) 7,331,930  43 

All  other  unpaid  percentages,  dividends  or  bo- 
nuses on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,  .        95,974  67 

Gross  present  Liabilities,  except  Guarantee 

Capital,     .        .        .        .        .        .        . 7,477,905  10 


Surplus  as  regards  Policy-holders,  ....         $1,061,334  32 

Remarks. — The  table  of  life  premiums  in  use  by  the  foregoing  Company 
was  made  in  1844,  and  was  the  result  of  a  comparison  of  various  tables.     All 
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other  tables  of  premiums  in  use  by  the  Company  were  calculated  from  the 
Actuaries'  rate  of  mortality,  with  interest  at  four  per  cent.  Its  business  is 
conducted  on  the  mutual  plan.  Surplus  is  distributed  annually,  January  first ; 
at  this  time,  amounts  are  credited  in  payment  of  premiums  as  they  fall  due. 
Surplus  is  divided  on  the  basis  of  contribution  to  surplus,  under  the  statute  of 
February  16,  1866.  Dividends  are  paid  or  applied  as  the  premiums  fall  due, 
or  in  liquidation  of  notes  given  for  premiums,  if  such  are  outstanding,  or  by 
addition  to  the  policies.  It  was  decided  by  a  vote  of  the  directors,  in  Decem- 
ber, 1869,  to  take  no  loan  notes  on  new  policies  after  February  1,  1870,  pre- 
vious to  which  time  the  largest  percentage  of  the  annual  premium  allowed  to 
be  taken  in  notes,  or  to  remain  on  credit,  had  been  forty  per  cent.  The 
amount  of  premium-note  or  other  credit  on  any  policy  is  never  allowed  to 
exceed  its  net  present  value,  Actuaries',  four  per  cent.  The  Company  insures 
all  lives  on  which  an  equitable  rate  of  premium  can  be  adjusted.  It  does  no 
business  except  pure  life  and  endowment  assurance,  and  the  granting  of  annu- 
ities.   Its  charter  is  perpetual. 


STATE  MUTUAL  LIFE  ASSURANCE  COMPANY,  WORCESTER. 

[Incorporated  March  16, 1844.    Commenced  business  June  1,  1845.] 

Isaac  Davis,  President.  Secretary,  Clarendon  Harris. 

Office,  No.  98  Main  Street,  Worcester. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  5  per  cent.  Coupon  Bonds  of  1865,  $5,000  00  $5,651  25 

"          «      5-20  Registered  Bonds  of  1864,      .  100,000  00  112,000  00 

"          "      Bonds  of  1881,      ....  35,000  00  40,337  50 

"          «      5-20  Registered  Bonds  of  1865,      .  53,000  00  59,360  00 

"          "      5-20  Coupon  Bonds  of  1867, .        .  68,000  00  75,905  00 


$261,000  00  $293,253  75 


State,  City  and  Town  Stocks,  Bonds  and  Loans  :- 
State  of  Maine  Bonds, 
State  of  New  Hampshire  Bonds, . 
City  of  Portland  (Me.)  Bonds,     . 
City  of  Worcester  Bonds  and  Notes, 
Town  of  Hudson  Note, 
Town  of  Southborough  Note, 
Town  of  Boylston  Note, 


$1,000  00  * 

21,000  00  * 

9,841  49  * 

321,000  00  * 

5,000  00  * 

4,000  00  * 

2,000  00  * 


$363,841  49 
*  Market  value  not  returned. 
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National  Bank  Stocks : — 

60  shares  Millbury  National  Bank,  Millbury, 

79  "  Grafton  National  Bank,  Grafton, 

50  "  Leicester  National  Bank,  Leicester, 

20  "  Northborough  Nat'l  Bank,  Northboro' 

40  "  City  National  Bank,  Worcester,  . 

25  "  Central  National  Bank,  Worcester, 

187  "  Quinsigamond  Nat'l  Bank,  Worcester 

167  "  Howard  National  Bank,  Boston, . 

50  "  Webster  National  Bank,  Boston, 

112  "  Hide  and  Leather  Nat'l  Bank,  Boston 

75  "  Republic  National  Bank,  Boston, 

50  "  First  National  Bank,  Boston, 

100  "  Continental  National  Bank,  Boston, 

67  "  Shawmut  National  Bank,  Boston, 

90  "  Revere  National  Bank,  Boston,  . 

40  "  Eliot  National  Bank,  Boston, 

45  "  Atlantic  National  Bank,  Boston, 

100  "  Third  National  Bank,  Springfield, 

4  "  Miller's  River  National  Bank,  Athol, 


Railroad  Bond : — 
Norwich  and  Worcester  Railroad  Bond, 


Par  val. 
per  share. 

$100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Market  val 
per  share. 

$115 
110 
110 
120 
135 
130 
120 
102 
104 
HOf 
121 
168 
112 
115 
117 
115 
122 
120 
125 


Market 
value. 

$6,900  00 
8,690  00 
5,500  00 
2,400  00 
5,400  00 
3,250  00 

22,627  00 

17,034  00 
5,200  00 

12,404  00 
9,075  00 
8,400  00 

11,200  00 
7,705  00 

10,530  00 
4,600  00 
5,590  00 

12,000  00 
500  00 


$159,005  00 


-     $1,000  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

United  States  Bond, $1,120  00       $1,000  00 

70  shares  Worcester  National  Bank,    .        .        .         7,000  00         7,000  00 


$8,120  00 

Other  Cash  Loans : — 
Loans  with  personal  security,  (promisor  and  two  sureties,) 


$8,000  00 
$20,275  00 


Assets  of  the  Company,  December  31,  1869. 

Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   .         .         .         .         .  $28,845  79 

Loans  on  mortgage  of  real  estate,  (first  liens,)      .  97,900  00 

United  States  stocks  and  securities,      .         .         .  293,253  75 

State,  city  and  town  stocks,  bonds  and  loans,        .  363,841  4Q 

National  bank  stocks, 159,005  00 

Railroad  bond, 1,000  00 


Amount  carried  forward, 


$943,846  03 
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Amount  brought  forward,  ....  $943,846  03 
Cash  loans  on  collateral  security  of  stocks  and 

bonds, 8,000  00 

Other  cash  loans,  .        .        .      \.        .'       .       20,275  00 

Cash  deposited  in  the  Quinsigamond  Bank, .  .  19,137  93 
Net  amount  (after  deducting  commissions  and  all 

other  charges,)  of  premiums  falling  due  within 

the  year,  on  policies  still  in  force,  in  the  hands 

of  agents  or  unpaid  and  in  process  of  collection,  5,949  24 
Net  amount  (after  deducting  commissions  and  all 

other  charges,)  of  deferred  premiums,  (balance 

of  annual  premiums  payable  in  instalments,)  .  32,609  04 
Interest  (not  included  above,)  due  and  not  paid, 

and  accrued  but  not  due, 5,000  00 

Gross  present  Assets, $1,034,817  24 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,         .       $4,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,) 886,803  82 

All  other  unpaid  percentages,  dividends  or  bo- 
nuses on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,  .         7,524  73 

Gross  present  Liabilities,  except  Guarantee 

Capital,     .        .        .        '."        .        .        . 898,328  55 


Surplus  as  regards  Policy-holders, $136,488  69 

Eemarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
were  based  on  the  Carlisle  table  of  mortality,  increased  by  interest  at  four  and 
one-half  per  cent.,  until  June,  1869;  since  that  time  on  the  Combined  Expe- 
rience or  Actuaries'  table  of  mortality,  with  interest  at  four  per  cent.  Its 
business  is  conducted  on  the  purely  mutual  plan.  Surplus  is  distributed  on 
the  first  of  June,  each  year,  on  the  contribution  plan.  Dividends  are  paid  or 
applied  in  reduction  of  the  next  annual  payment  of  premium.  The  credit  on 
any  policy  is  not  allowed  to  exceed  its  net  present  value,  Actuaries',  four  per 
cent.  Deferred  premium-notes  are  for  a  part  of  the  annual  premium,  and  are 
payable  within  the  year.  The  Company  does  not  intentionally  insure  any 
except  sound  and  healthy  lives.  It  does  no  business  except  pure  life  and 
endowment  assurance,  and  the  granting  of  annuities.    Its  charter  is  unlimited. 


ABSTRACT  OF  ANNUAL  STATEMENTS. 
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LIFE  INSURANCE  COMPANIES        [Dec.  31, 


DETAILED  STATEMENTS  OF  ASSETS  AND  LIABILITIES. 


.2ETNA  LIFE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated  in  1820.    Commenced  business  in  1850.] 
Eliphalet  A.  Bulkeley,  President.  Secretary,  Thomas  O.  Enders. 

H.  W.  St.  John,  Actuary. 
Office,  No.  228  Main  Street,  Hartford,  Conn. 
Attorney  to  accept  service,  Dwight  Chester,  Newton. 


Detailed  Statement  of  Assets. 
United  States  Stock  and  Securities  owned  by  the  Company : — 


United  States  5-20  Registered  Bonds, . 
"  "      5-20  Coupon  Bonds, 

"  "      6  per  cent.  Bonds  of  1881, 

"  «     5-20  Bond,     . 


Par  value.  Market  value. 

$140,000  00  $160,300  00 

182,250  00  208,676  25 

10,000  00  11,868  00 

500  00  572  50 


2,750  00   $381,416  75 


State,  County,  City  and  Town  Stocks,  Bonds 

State  of  Virginia  Bonds, 

State  of  Tennessee  Bonds,  . 

Cook  County  (111.)  Bonds,   . 

Macoupin  County  (111.,)  Bonds,   . 

Morgan  and  Ogle  County  (111.,)  Bonds, 

Morgan  County  (111.,)  Bonds, 

City  of  Chicago  (111.,)  Water  Loan  Bonds, 

City  of  Grand  Rapids  (Mich.,)  Bonds, 

City  of  Springfield  (111.,)  Bonds, 

City  of  Peoria  (111.,)  7  per  cent.  Bonds, 

City  of  Ottawa  (111.,)  Bonds, 

City  of  Toledo  (Ohio,)  Bonds,     . 

City  of  Springfield  (111.,)  Water  Bonds, 

City  of  Hartford  (Conn.,)  Bonds, 

City  of  Fort  Wayne  (Ind.,)  Bonds,     . 

Town  of  West  Hartford  (Conn.,)  Bonds, 

Amounts  carried  forward, 


and  Loans : — 

$30,000  00 
26,000  00 
25,000  00 
55,000  00 
8,000  00 
28,000  00 
50,000  00 
39,000  00 
44,000  00 
58,000  00 
20,000  00 
8,000  00 
50,000  00 
10,000  00 
40,000  00 
15,000  00 


$13,500  00 
13,780  00 
25,000  00 
55,000  00 

8,000  00 
28,000  00 
50,000  00 
34,581  83 
44,000  00 
58,000  00 
20,000  00 

8,000  00 
50,000  00 

9,500  00 
32,000  00 
15,000  00 


$506,000  00  $464,361  83 
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Amounts  brought  forward, 
Town  of  Hartford  (Conn.,)  Bonds, 
Town  of  Danbury  (Conn.,)  Bonds, 
City  of  Richmond  (Ind.,)  Bonds, 
City  of  Springfield  (111.,)  Bonds, . 
City  of  Evansville  Bonds,    . 
City  of  Indianapolis  (Ind.,)  Bonds, 
City  of  Quincy  (111.,)  Bonds, 
City  of  Peoria  (111.,)  10  per  cent.  Bonds, 


National  Bank  Stocks  :• — 


235  shares 


400 


490 

(< 

750 

(C 

726 

u 

1,552 

u 

1,608 

u 

645 

a 

680 

u 

807 

U 

801 

u 

200 

u 

125 

« 

70 


Connecticut  River  Banking  Company, 

Hartford,  Conn.,  .... 
Mercantile  National   Bank,  Hartford, 

Conn., 

City  National  Bank,  Hartford,  Conn., 
Hartford  Nat'l  Bank,  Hartford,  Conn., 
First  National  Bank,  Hartford,  Conn., 
Nat'l  Exchange  B'k,  Hartford,  Conn., 
American  Nat'l  B'k,  Hartford,  Conn., 
Charter  Oak  National  Bank,  Hartford, 

Conn., 

JEtna  National  Bank,  Hartford,  Conn., 
Farmers'  and  Mechanics'  National  B'k, 

Hartford,  Conn.,  .... 
Phoenix  Nat'l  Bank,  Hartford,  Conn., 
Suffield  National  B'k,  Suffield,  Conn., 
New    Britain    National    Bank,    New 

Britain,  Conn.,  .... 
Hartford    Trust   Company,   Hartford, 

Conn., 


Railroad  Stocks  and  Bonds : — 

368  shares  Connecticut  River  Railroad, 
500      "      Hartford  and  New  Haven  RaiL-oad,    . 
$50,000  Indiana  and  Cincinnati  Railroad  Bonds, 
$26,000   Cleveland,   Painesville    and    Ashtabula 

Railroad  Bonds,        .        .        .         . 
$15,500  Dayton  and  Michigan  Railroad  Bonds,    . 
$1,000  Little  Miami  Railroad  Bonds,    . 


Par  value. 

$506,000  00 
29,000  00 
19,000  00 
25,000  00 
63,000  00 
2,000  00 
60,000  00 
50,000  00 
16,000  00 


Market  value. 

$464,361  83 
29,000  00 
19,000  00 
20,500  00 
63,000  00 
1,695  00 
49,800  00 
37,564  00 
16,000  00 


$770,000  00  $700,920  83 


Par  val. 
per  share. 

Market  val.   Market 
per  share.    value. 

$50 

$75  $17,625  00 

100 
100 
100 
100 
50 
50 

115  46,000  00 
105  51,450  00 
147  110,250  00 
136  98,736  00 
64  99,328  00 
62£  100,500  00 

100 
100 

130  83,850  00 
120  81,600  00 

100 
100 
100 

133  107,331  00 
140  112,140  00 
117  23,400  00 

100 

117  14,625  00 

100 

110   7,700  00 

$954,535  00 

$130  $47,840  00 

217  108,500  00 

50,000  47,380  00 

26,000  26,000  00 

15,500  13,950  00 

1,000  890  00 


Amount  carried  forward, $244,560  00 
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Amount  drought  forward,       . 
14,000  New  York  Central  Railroad  Bonds,  . 
$50,000  Columbus  and  Indiana  Railroad  Bonds, 
$22,000  Southern  Minnesota  Railroad  Bonds, 
$16,000  Des  Moines  Valley  Railroad  Bonds, 
$30,000  Union  Pacific  Railroad  Bonds, 
$9,000  Indiana  Central  Railroad  Bonds, 
$5,000  Cleveland  and  Pittsburg  Railroad  Bonds, 
$20,000  Pittsburg,  Fort  Wayne  and  Chicago  Rail- 
road Bonds, 

$24,000  Cincinnati  and  Indiana  Railroad  Bonds, 


Other  Corporate  Stocks: — 

63  shares  iEtna  Fire  Insurance  Company,    . 
$2,800  American  Silver  Steel  Company's  Stock, 


Par  val.    Market  val.      Market 
per  share,  per  share.         value. 

$244,560  00 

-  $4,000   3,810  00 

-  50,000  50,000  00 

-  22,000   20,000  00 

-  16,000   16,000  00 

-  30,000  25,500  00 

9,000   9,025  00 
5,000   4,747  50 

-  20,000  20,150  00 

-  24,000  20,675  00 


$100 


$414,467  50 


$205  $12,915  00 
2,100  CO 


$15,015  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans  :— 

Market  value.    Loaned  thereon. 

$4,100  00  ^ 


20  shares  iEtna  Fire  Insurance  Company, 
100      "      Willimantic  Linen  Company, 
$3,000  Morgan  County  (111.,)  Bonds,   . 
$4,000  Macoupin  County  (111.,)  Bonds, 
50  shares  Hartford  Carpet  Company, 
1,200      "      Willimantic  Linen  Company, 
76      '•      iEtna  Fire  Insurance  Company, 
40      "      Putnam  Fire  Insurance  Company, 
1,200      "      Willimantic  Linen  Company,    . 
8      "      City  Fire  Insurance  Company, 
10      "      Connecticut  Fire  Insurance  Co., 
88      "      iEtna  Fire  Insurance  Company. 
25      "      National  Exchange  Bank, 
58      "      First  National  Bank,  Suffield,  . 
31      "      Phoenix  Fire  Insurance  Company, 
2,000      "      Willimantic  Linen  Company,   . 
168      "      iEtna  Fire  Insurance  Company, 
125      "      National  Exchange  Bank, 
205      "      First  National  Bank,  Suffield,  . 
20      "      JEtna  Fire  Insurance  Company, 
13      "      City  Fire  Insurance  Company, 
20      "      American  National  Bank, 
13      "      Excelsior  Life  Insurance  Co.,  N.  Y. 
15      "      City  Fire  Insurance  Company, 

Amounts  carried  forward, 


2,500  00 
3,000  00  , 
4,000  00  J 
12,500  00^ 
30,000  00  [ 
15,580  00) 
3,280  00 
30,000  00 
1,440  00  ^ 
1,200  00 
18,040  00 
1,600  00  j 
6,786  00  j 
7,750  00  J 
50,000  00) 
34,440  00  C 
8,000  00) 
23,985  00 
4,100  00  ) 
2,340  00) 
1,250  00) 
1,300  00  [■ 
2,700  00) 


\    $8,600  00 


63,096  59 

3,500  00 
30,000  00 


29,630  00 


85,724  00 

21,000  00 
5,280  00 

4,279  31 


$269,891  00   $251,109  90 
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Market  value. 

Amounts  brought  forward,      .         .    (     .         .  $269,891  00 

$1,000  Western  Maryland  Railroad,    .         .         .  1,000  00 

$1,000  Macoupin  County  (III.,)  Bonds,         .         .  1,000  00 

$40,000  City  of  Evansville  Bonds,       .         .        .  35,900  00 

$1,500  United  States  Government  Bonds,    .        .  1,717  50 

Assignment  of  mortgage, 1,000  00 

Assignment  of  mortgage,      .         .         .         .         .  2,000  00 

100  shares  American  Emigrant  Company,   .         .  10,000  00 
40      "      Hartford  and  New  Haven  Railroad,     .  8,680  00 
$4,500  United  States  5-20  Bonds,        .        .        .  5,152  50 
85  shares  Union  Salt  Company,          .         .         .  63,750  00 
15      "      Connecticut  River  Railroad  Company,  1,950  00 
43      "      Farmers'  and  Mechanics'  Bank,  Hart- 
ford,       .        .        .        .        .        .  5,719  00 

5      "      iEtna  Fire  Insurance  Company,  .         .  1,025  00 

20      "      Charter  Oak  Fire  Insurance  Company,  1,050  00 

20      "      North  American  Fire  Insurance  Co.,  .  2,160  00 

5      "      Connecticut  River  Banking  Company,  375  00 

520      "      Wheeler  &  Wilson  Manufacturing  Co.,  52,000  00 

$50,000  Cincinnati  and  Ind.  Junction  Railroad,   .  47,000  00 

76  shares  Mutual  Protection  Life  Insurance  Co.,  1,900  00 

10      "      City  National  Bank,     ....  1,050  00 

Assignment  of  mortgage, 700  00 

Mortgage  in  part, 2,000  00 


Loaned  thereon. 

$251,109  90 
I       1,500  00 

29,245  42 
I      2,432  81 

1,700  00 
5,000  00 

10,000  00 
25,000  00 

7,500  00 

500  00 
2,500  00 

280  00 

40,000  00 

40,000  00 

1,500  00 

1,080  00 

700  00 

3,473  64 


$517,020  00   $423,521  77 

Other  Cash  Loans : — 
Promissory  notes  for   money  loaned,  amply  secured  by  sureties 

and  endorsements, $74,000  00 

All  other  Assets  and  Property  owned  by  the  Company  : — 

Stockholders'  notes, $47,136 

Office  furniture, $12,842  10 


Assets  of  the  Company,  December  31,  1869. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company, $15,327  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*     .  2,232,362  93 
United  States  stocks  and  securities,      .        .        .      381,416  75 

Amount  carried  forward,       .        .        .         $2,629,106  68 

*  Value  of  lands  mortgaged,  without  buildings,     .......  $5,311,569  60 

Value  of  buildings  thereon, 681,913  00 

Total  value  of  mortgaged  premises, $5,993,482  60 

Amount  of  insurance  held  as  collateral, 140,300  00 
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Amount  brought  forward,       •         .         .  $2,629,106  68 

State,  county,  city  and  town  stocks,  bonds  and  loans,  700,920  83 

State  and  National  bank  stocks,   ....  954,535  00 

Railroad  stocks  and  bonds, 414,467  50 

Other  corporate  stocks  and  securities,  .  .  .  15,015  00 
Cash  loans  on  collateral  security  of  stocks  and 

bonds, 423,521  77 

Other  caeh  loans, 74,000  00 

Cash  on  hand  in  the  office  of  the  Company,         .  .      27,315  83 

Cash  deposited  in  the  iEtna  National  Bank,  .  466,822  54 
Cash  deposited  in  the  Connecticut  River  Banking 

Company  Bank, 41,504  01 

Cash  deposited  in  the  American  National  Bank,  .  43,423  11 

Cash  deposited  in  the  Hartford  Trust  Company,  67,573  33 
Net  amount  (after  deducting  commissions  and  all 

other  charges,)  of  premiums  falling  due  within 

the  year  on  policies  still  in  force,  in  the  hands 

of  agents  or  unpaid  and  in  process  of  collection,  441,127  85 
Net  amount  (after  deducting  commissions  and  all 

other  charges,)  of  deferred  premiums,  (balance 

of  annual  premiums  payable  in  instalments,)     .  265,906  12 

Premium  notes  on  account  of  policies  still  in  force,  6,426,609  80 
Due  or  to  become  due  from  other  companies  for 

losses  on  policies  of  re-insurance,  .  .  .  10,000  00 
Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies, 182,989  89 

Interest  (not  included  above,)  due  and  not  paid, 

$9,278.54 ;  accrued  but  not  due,  $28,731.28,     .  38,009  83 

All  other  assets  and  property,       ....  12,842  10 

Gross  present  Assets, $13,235,691 19 


Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,         ."j 

Losses  and  claims  adjusted,  but  not  yet  due, 

Claimed,  reported  and  supposed  losses,  not  yet  )-  $314,188  24 
adjusted, I 

Claims  for  losses  disputed  or  resisted,    .         .         «J 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)  ....  10,800,120  00 

All  other  unpaid  percentages,  dividends  and  bo- 
nuses on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,          .        77,057  50 
Gross  present  Liabilities,  except  Guarantee 
Capital,     .        .         .        .        .        .        . 11,191,365  74 


Surplus  as  regards  Policy-holders, 


2,044,325  45 


1869.]  OF  OTHER  STATES.  33 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company- 
are  based  on  the  Carlisle  table  of  mortality,  with  interest  at  five  per  cent,  for 
non-participating  tables,  and  from  four  to  four  and  one-half  per  cent,  for  par- 
ticipating tables.  Its  business  is  conducted  on  the  mixed  plan.  Surplus  is 
distributed  March  first,  each  year.  Surplus  is  divided  to  the  assured  on  note 
policies  by  a  percentage  on  premiums  and  interest  on  reserve ;  cash  policies, 
on  the  contribution  plan.  Dividends  to  the  assured  are  paid  or  applied  in 
payment  of  premiums, — on  ordinary  life  policies,  two  years  from  date  of  policy, 
and  annually ;  on  other  policies,  four  years  from  date  and  annually,  except  on 
non-forfeiture  cash  policies,  on  which  dividends  are  paid  annually  after  the 
first  year.  The  maximum  rate  of  interest  or  dividends  which  the  stockholders 
may  receive  on  the  guarantee  capital  by  law  or  by  the  charter  of  the  Com- 
pany is  not  specified.  What  further  share  or  percentage  of  profits  or  surplus, 
or  of  premium  or  other  receipts,  may  the  stockholders  receive  by  law  or  by  the 
Company's  charter  f  "  None."  The  largest  percentage  of  the  annual  pre- 
mium allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is  fifty  per  cent. 
It  is  not  intended  that  the  amount  of  premium-note  or  other  credit  on  any 
policy  should  ever  be  allowed  to  exceed  its  net  present  value,  Actuaries',  four 
per  cent.  The  Company  does  not  intend  to  insure  any  except  sound  and 
healthy  lives.  It  does  no  business  except  pure  life  and  endowment  assurance, 
and  the  granting  of  annuities.     Its  charter  is  perpetual. 


AMERICAN  POPULAR  LIFE  INSURANCE    COMPANY,  NEW 

YORK. 

[Incorporated  May,  1866.    Commenced  business  June  14,  1866.] 
Benjamin  F.  Bancroft,  President.  Secretary,  Frederic  Shonnard. 

John  Paterson,  Actuary. 

Office,  No.  419  and  421  Broadway,  New  York. 

Attorney  to  accept  service,  William  E.  'Sheldon,  Boston. 

Detailed  Statement  ol  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.        Market  value. 

United  States  5-20  Bonds  of  1862  and  1865,        .    $102,000  00    $117,790  00 
"      5-20  Bonds  of  1867,       .        .,        .         5,000  00         5,750  00 


$107,000  00  $123,540  00 

State  and  County  Bonds  : — 

New  York  State  7  per  cent.  Bonds,     .        .        .     $10,000  00  $10,875  00 

New  York  Bounty  Bonds,    .....          7,000  00  7,595  00 

Washington  County  (N.  Y.,)  Bonds,  .        .        .         9,500  00  9,737  50 


$26,500  00     $28,207  50 
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Stocks,  Bonds -and  Securities  held  as  Collateral  Security  for  Cash  Loans: — 

Market  value.    Loaned  thereon. 

Mortgage  on  Real  Estate,    .....       $3,500  00       $1,000  00 

Other  Cash  Loans  : — 

Bankable  notes  securely  endorsed  or  otherwise  guaranteed,      .        $5,007  52 
Note  supposed  good — not  certain,        .        .        .  $233  05 

Other  Debts,  Claims  and  Demands  owing  the  Company  : — 
Accrued  Rents,  . $1,436  33 

All  other  Assets  and  Property  owned  by  the  Company : — 

Postage  and  revenue  stamps,        .         .         .         ....        $3,616  40 

Furniture  in  office  and  branch  offices, 200  00 

Blank  stationery, .  47  45 

Salable  plates,  books    and    copy-rights,    at   cash 

market  price, $3,000  00 

Electrotypes,  printed  matter  on  hand  and  in  hands 

of  agents, 4,500  00 

$7,500  00       $3,863  85 

Assets  of  the  Company,  December  31,  1869. 

United  States  stocks  and  securities,      .        .        .    $123,540  00 

State  and  county  bonds, 28,207  50 

Cash  loans  on  collateral  security  of  stocks  and 

bonds,       .         . 1,000  00 

Other  cash  loans, 5,007  52 

Cash  on  hand  in  the  office  of  the  Company,         .  1,219  00 

Cash  deposited  in  the  National  Trust  Co.  of  N. Y.,        14,318  40 

Cash  deposited  in  the  National  Bank  of  Salem, 
New  York, 3,660  61 

Net  amount  (after  deducting  commissions  and  all 
other  charges)  of  premiums  falling  due  within 
the  year,  on  policies  stiM  in  force,  in  the  hands 
of  agents,  or  unpaid  and  in  process  of  collec- 
tion,   95,609  08* 

Net  amount  (after  deducting  commissions  and  all 
other  charges)  of  deferred  premiums  (balance 
of  annual  premiums  payable  in  instalments),   .        20,976  06 

Premium  notes,  on  account  of  policies  still  in  force, 
$3,606.32 ;  interest  due  or  accrued  thereon, 
$373.12, 3,979  44 

Amount  carried  forward,       ....    $297,517  62 

*  $1,736.11  of  this  amount  is  reported  as  doubtful. 
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Amount  brought  forward,       ....    $297,517  62 

Due  or  to  become  due  from  other  companies  for 

losses  on  policies  of  re-insurance,  n^.        .         .  5,000  00 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies, 4,521  70 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,        1,436  33 

Interest  (not  included  above)  due  and  not  paid, 
$160.07  ;  accrued  but  not  due,  $204.17,    .        .  364  23 

All  other  assets  and  property,       ....  3,863  85 

Gross  present  Assets,    .        .        .        .        . $312,703  73 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,         .  $55  47 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  ........        10,000  00 

Claims  for  loss  disputed  or  resisted,      .        .        .  1,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner 
(Actuaries',  4  per  cent.), 263,562  76 

Additional  premium  reserve  for  extra  and  special 
risks,        ........         5,885  12 

Return  premiums  on  settled,  cancelled  and  sur- 
rendered (or)  lapsed,  surrendered  or  purchased 

policies, .        .  145  62 

Gross  present  Liabilities,  except  Guarantee 
Capital, 280,648  97 


Surplus  as  regards  Policy-holders, $32,054  76 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  Farr's  English  Life  Table  No.  3,  for  Males,  with  interest  at  — 
per  cent.,  (rate  not  stated.)  This  Company,  differing  from  others  in  many  par- 
ticulars, recognizes  the  following  elementary  propositions :  I.  Radical  differ- 
ences in  the  probable  vitality  and  longevity,  or  rational  expectation  of  life,  be- 
tween persons  of  the  same  age  and  equally  sound.  II.  Indications  of  these  dif- 
ferences in  considerable  numbers  of  persons  as  easily  discerned,  reliable  and 
absolutely  unfailing.  III.  The  promotion  of  equity  and  security  by  insuring 
persons  according  to  their  evidences  of  vitality  and  longevity — that  is,  by 
classing  equals  with  equals,  the  Company  making  four  classes  of  sound  lives, 
each  class  sharing  its  own  losses  and  surplus.  IV.  That  if  general  average 
premiums  are  ample  security  for  a  general  average  mortality,  a  superior  class 
can  be  insured  together  at  no  more  cost,  but  with  great  advantage  to  them, 
while  the  reverse  is  true  of  the  inferior.  V.  That  if  a  given  reserve  is  re- 
quired to  protect  a  general  average  number  of  persons,  a  less  reserve  will  be 
ample  for  a  superior  class,  while  a  greater  one  will  be  necessary  for  an  infe- 
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rior  class,  indicating  that  the  reserve  necessary  for  security  depends  essen- 
tially upon  the  capacity  for  vitality,  and  longevity  of  the  insured.  The 
Company  values  its  policies  at  the  rated  expectations  of  the  insured,  comput- 
ing against  the  superior  class  risks  (which  are  the  most  numerous),  a  less,  and 
against  the  inferior  a  much  larger  reserve  than  the  State  law  requires — the 
reserve  against  the  latter  class  of  risks  being  upwards  of  sixty-three  per  cent, 
greater  than  that  called  for  by  the  Massachusetts  law.  VI.  That  as  the  law 
requires  a  larger  reserve  than  is  necessary  against  the  best  risks,  a  return 
bonus  or  dividend  should  and  will  be  made,  according  to  the  terms  of  the 
policy,  when  the  premiums  and  interest  cover  the  assurance,  though  these 
dividends  are  not  the  "  dividends  in  advance  "  made  by  its  reduced  premiums, 
neither  return  nor  reduction  of  premium  being  considered,  correctly  speaking, 
as  dividends.  Being  a  joint-stock  company,  its  capital,  according  to  its  char- 
ter, is  intended  for  use  in  establishing  the  Company,  and  never  to  be  returned 
to  the  stockholders.  From  these  considerations  and  the  issue  of  only  five 
thousand  policies  upon  its  fifteen  thousand  applications,  the  Company  claim 
that  the  best  risks  will  chiefly  preponderate  among  its  insured,  resulting  in  a 
corresponding  ratio  of  assets,  and  imposing  a  necessity  according  to  law  for  a 
limitation  of  business  in  its  early  years — whereas  the  transaction  of  an  infe- 
rior quality  of  business  would  be  legally  unlimited. 


AMERICAN  TONTINE  LIFE  AND  SAVINGS  INSURANCE   COM- 
PANY, NEW  YORK. 

[Incorporated  April  14, 1867.    Commenced  business  January  14, 1868.] 

William  H.  Ludlow,  President.  Secretary,  Henry  Snyder. 

D.  Parks  Fackler,  Actuary. 

Office,  No.  149  Broadway,  New  York. 

Attorney  to  accept  service,  S.  P.  Cummings,  Boston. 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  30  year  6  per  cent.  Bonds,     .        .   $122,000  00    $134,200  00 

Debts,  Claims  and  Demands  owing  the  Company  : — 
Loans  secured  by  bonded  securities,  and  bills  receivable,  .        .      $22,666  49 

All  other  Assets  and  Property  owned  by  the  Company : — 
Office  furniture, .       $6,800  00 
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Assets  of  the  Company,  December  31,  1869. 

Loans  on  mortgage  of  real  estate  (first  liens),*    .  $500  00 

United  States  stocks  and  securities,      .         .         .      134,200  00 

Loans  or  advances  to  policy-holders,  secured  by 

the  policy, 550  00 

Cash  deposited  in  the  National  Bank  of  the  Com- 
monwealth,       4,683  20 

Amount  of  premiums  falling  due  within  the  year, 
on  policies  still  in  force,  in  the  hands  of  agents, 
or  unpaid  and  in  process  of  collection,  .        30,216  31f 

Amount  of  deferred  premiums  (balance  of  annual 

premiums  payable  in  instalments),   .         .         .        34,973  37f 

Premium  notes,  on  account  of  policies  still  in  force,  2,149  63 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,    .....  1,781  85 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,         22,666  49 

All  other  assets  and  property,      ....  6,800  00 

Gross  present  Assets, $238,520  85 

Liabilities. 
Owing  for  borrowed  money,  secured  by  $2,000 

United  States  30  years  bonds  as  collateral,       .       $6,987  19 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,   as  computed  by  the   Commissioner 
(Actuaries',  4  per  cent),  .....        93,261  30 
All  other  debts  and  obligations,    ....  364  01 

Gross  present  Liabilities,  except  Guarantee 

Capital, 100,612  50 


Surplus  as  regards  Policy-holders,         .        ....    $137,908  35 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  American  Experience  Tables,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed  after  the 
payment  of  two  annual  premiums,  and  is  divided  to  the  assured  on  the  con- 
tribution plan.  The  rate  of  interest  or  dividends  which  the  stockholders  may 
receive  on  the  guarantee  capital  by  law  or  by  the  charter  of  the  Company,  is 
ten  per  cent.,  and  a  percentage  on  the  non-participating  business  when  the 
surplus  on  such  business  aggregates  $1,000,000.  JNo  premium  notes  are 
taken.  None  except  sound  and  healthy  lives  are  insured,  and  no  business  is 
done  but  pure  life  and  endowment  assurance,  and  the  granting  of  annuities, 
except  Tontine.     The  charter  is  perpetual. 

*  Value  of  lauds  mortgaged,  without  buildings,       ...  ...      $1,000  00 

Value  of  buildings  thereon, 1,000  00 

Total  value  of  mortgaged  premises, $i,000  00 

Amount  of  insurance  held  as  collateral,         .......  500  00 

t  Not  deducting  commissions  and  other  charges. 
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AMICABLE  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  October  17, 1868.    Commenced  business  March  16, 1869.] 

Joseph  Hoxie,  President  Secretary,  James  F.  R.  Hadden. 

Office,  No.  516  Broadway,  New  York. 

Attorney  to  accept  service,   Edwin  A.  Eaton,  Boston. 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.       Market  value. 
United  States  6  per  cent.  Currency  Bonds,  issued 
to  Sioux  City  and  Pacific  Railroad  Company,  .    $100,000  00   $106,000  00 

All  other  Assets  and  Property  owned  by  the  Company : — 

Bills  receivable, $724  84 

Ofl&ce  furniture,  .        . 3,000  00 

Revenue  stamps, 60  80 


$3,785  64 


Assets  of  the  Company,  December  31,  1869. 

Loans  on  mortgage  of  real  estate  (first  liens),*    .  $3,000  00 

United  States  stocks  and  securities,      .        .        •  106,000  00 

Cash  on  hand  in  the  office  of  the  Company,          .  961  65 

Cash  deposited  in  the  Chatham  National  Bank,    .  3,055  31 
Amount  of  premiums  falling  due  within  the  year, 
on  policies  still  in  force,  in  the  hands  of  agents, 

or  unpaid  and  in  process  of  collection,     .         .  47,628  98f 
Amount  of  deferred  premiums  (balance  of  annual 

premiums  payable  in  instalments,)    .         .         .  23,757  54f 

Premium  notes,  on  account  of  policies  still  in  force,  15,896  93 

Interest  (not  included  above)  accrued  but  not  due,  87  50 

All  other  assets  and  property,       ....  3,785  64 

Gross  present  Assets,     ..... —   $204,173  55 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,        .  $1,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner 

(Actuaries',  4  per  cent.), 55,234  19 


Amounts  carried  forward,      ....     $56,234  19    $204,173  55 

*  Value  of  lands  and  buildings  thereon, $6,000  00 

Amount  of  insurance  held  as  collateral,        ........  4,000  09 

t  Not  deducting  commissions  and  other  charges. 
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Amounts  brought  forward,      ....     $56,234  19   $204,173  55 
All   other   debts   and    obligations ;    viz.,   Rents, 
$833.33  ,  salaries,  $1,166.67  ;  agency  and  inci- 
dental expenses,  $4,000, 6,000  00 

Gross  present  Liabilities,  except  Guarantee 
Capital,     .        .        .        .        .        .        . 62,234  19 

Surplus  as  regards  Policy-holders, $141,939  36 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  American  Experience  Tables,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  mixed  plan.  The  first  dividend  of  surplus  is 
to  be  made  January,  1872,  and  annually  thereafter.  The  plan  for  dividend 
of  surplus  is  not  yet  decided  upon.  The  rate  of  interest  or  dividends  which 
the  stockholders  may  receive  on  the  guarantee  capital,  by  law  or  by  the 
charter  of  the  Company,  is  seven  per  cent,  and  one-tenth  of  the  net  profits. 
The  largest  percentage  of  the  annual  premium  allowed  to  be  taken  in  notes, 
or  to  remain  on  credit,  is  33|-  per  cent.  The  amount  of  premium  note  or 
other  credit  on  any  policy  is  not  allowed  at  any  time  to  exceed  its  net  present 
value,  Actuaries',  four  per  cent.  None  except  sound  and  healthy  lives  are 
insured,  and  no  business  is  done  except  pure  life  and  endowment  assurance, 
and  the  granting  of  annuities.     The  charter  is  perpetual. 


ANCHOR  LIFE  INSURANCE  COMPANY,  JERSEY  CITY,  N.  J. 

[Incorporated  February  13,  1866.    Commenced  Life  business  June  1, 1868.] 

Edmund  C.  Fisher,  President.  Secretary,  Arden  S.  Fitch. 

Office,  No.  1  Exchange  Place,  Jersey  City,  N.  J. 

Attorney  to  accept  service,  James  M.  H.  Dow,  Boston. 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.        Market  value. 

United  States  Currency  Bonds,    ....       $5,000  00       $5,500  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans: — 

Market  value.    Loaned  thereon. 

Hudson  County  (N.  J.,)  Bonds,  ....       qso,500  00       $5,000  00 
Union  Pacific  R.  R.  Bonds,  ....  3,300  00  2,482  50 


$8,800  00  $7,482  50 

Other  Assets  and  Property  owned  by  the  Company: — 

Furniture  in  home  office,  branch  offices  and  agencies,         .        .  $6,436  56 

Actual  value  of  lease  of  home  office  in  cash,        ....  6,000  00 

Bills  receivable,  amply  secured  by  collaterals,      .       .       .       .  11,754  18 

$24,190  74 
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Assets  of  the  Company,  Decembek  31,  1869. 

Loans  on  mortgage  of  real  estate  (first  liens),*     .      $54,090  00 

United  States  stocks  and  securities,      .         .         .        55,000  00 

Cash  loans  on  collateral  security  of  stocks  and 
bonds, 7,482  50 

Loans  or  advances  to  policy-holders,  secured  by 
the  policy, 26,013  92 

Cash  on  hand  in  the  office  of  the  Company,         .  1,176  90 

Cash  deposited  in  the  Bank  of  North  America,    .        25,800  00 

Net  amount  (after  deducting  commissions  and  all 
other  charges)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents,  or  unpaid  and  in  process  of  collec- 
tion,          26,816  15 

Net  amount  (after  deducting  commissions  and  all 
other  charges)  of  deferred  premiums  (balance 
of  annual  premiums  payable  in  instalments),   .        18,467  00 

Net  present  value  of  re-insurance  policies  taken 
out  in  other  companies, 2,198  59 

All  other  assets  and  property,      ....        24,190  74 

Gross  present  Assets,    .        .        .        .        . $241,235  80 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,         .       $1,000  00 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted, 3,000  00 

Claims  for  losses  disputed  or  resisted,   .        .        .         7,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner 
(Actuaries',  4  per  cent.), 95,861  24 

Additional  premium  reserve  for  extra  and  special 
risks,        .        .        .        .        ....         6,651  26f 

All  other  unpaid  percentages,  dividends  or  bo- 
nuses, on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,         .  821  38 

Gross  present  Liabilities,  except  Guarantee 

Capital, 114,333  88 


Surplus  as  regards  Policy-holders, $126,901  92 


*  Value  of  lands  mortgaged,  without  buildings,       . $78,500  00 

Value  of  buildings  thereon 77,000  00 

Total  value  of  mortgaged  premises,     .........  $155,500  00 

Amount  of  insurance  held  as  collateral,         • •  70,000  00 

f  Accident  risks  unexpired. 
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Remarks. — This  Company  was  incorporated  February  13, 1866,  under  the 
name  of  the  "  United  States  Casualty  Company,"  as  a  purely  Accident  Com- 
pany. Its  name  was  changed,  April  7,  1868,  to  the  "  United  States  Mutual 
Life  and  Casualty  Insurance  Company,"  and  it  was  invested  with  the  addi- 
tional power  to  insure  lives.  The  Life  Department  went  into  operation  June 
1,  1868.  On  the  17th  of  February,  1869,  the  name  of  the  Company  was 
changed  to  the  "  Anchor  Life  Insurance  Company,"  and  on  the  1st  day  of 
March  following,  the  Company  abandoned  its  accident  business,  and  became 
a  purely  Life  Insurance  Company.  Its  net  or  mathematical  premiums  are 
based  on  the  American  table  of  mortality,  with  interest  at  five  per  cent,  Its 
business  is  conducted  on  the  mixed  plan.  Dividends  to  policy-holders  are 
made  July  1st*  annually.  Surplus  is  divided  to  the  assured  on  the  plan  of 
contributions  to  surplus.  Dividends  to  the  assured  are  paid  or  applied  at  the 
end  of  the  second  year,  either  in  increase  of  insurance,  or  in  cash  in  reduc- 
tion of  premiums.  The  maximum  rate  of  interest  or  dividends  which  the 
stockholders  may  receive  on  the  guarantee  capital,  by  law  or  the  company's 
charter,  is  three  per  cent,  in  gold,  semi-annually,  and  ten  per  cent,  of  the 
profits.  No  premium  notes  are  taken  or  premium  credit  given.  The  Com- 
pany insures  only  sound  and  healthy  lives,  and  does  no  business  except  pure 
life  and  endowment  assurance,  and  the  granting  of  annuities.  Its  charter  is 
perpetual. 


ASBURY  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  December  30,  1867.    Commenced  business  April  8,  1868.] 

Lemuel  Bangs,  President.  Secretary,  George  Elliott. 

Emory  McClintock,  Actuary. 

Office,  No.  805  Broadway,  New  York. 

Attorney  to  accept  service,  Isaac  A.  Stiles,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  6  per  cent.  Currency  Bonds, .        .   $141,000  00   $154,395  00 

All  other  Assets  and  Property  owned  by  the  Company : — 
Office  furniture  at  home  and  branch  offices,         ....     $10,400  09 

Books  and  stationery, 4,452  52 

Commuted  commissions, $1,713  39 


$14,852  61 


Assets  of  the  Company,  December  31,  1869. 
United  States  stocks  and  securities,      .        .        .   $154,395  00 
Cash  on  hand  in  the  office  of  the  Company,         .  113  73 

Amount  carried  forwardj       ....   $154,508  73 
6 
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Amount  brought  forward,       ....    $154,508  73 

Cash  deposited  in  the  National  Shoe  and  Leather 
Bank, 22,438  70 

Net  amount  (after  deducting  commissions  and  all 
other  charges)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents,  or  unpaid  and  in  process  of  collec- 
tion,        46,859  75 

Net  amount  (after  deducting  commissions  and  all 
other  charges)  of  deferred  premiums  (balance 
of  annual  premiums  payable  in  instalments),   . 

Premium  notes,  on  account  of  policies  still  in  force, 

Net  present  value  of  re-insurance  policies  taken 
out  in  other  companies, 

Interest  (not  included  above)  due  and  not  paid,  . 

All  other  assets  and  property,  .... 
Gross  present  Assets, 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,        .       $4,903  04 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted, 1,914  37 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,          509  42 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner 
(Actuaries',  4  per  cent.), 174,563  93 

All  other  debts  and  obligations ;  viz.,  salaries, 
$3,495.16;     office    and    incidental    expenses, 

$1,929.67, 5,424  83 

Gross  present  Liabilities,  except  Guarantee 
Capital, 187,315  59 


32,684  64 
30,488  60 

475  94 

169  73 

14,852  61 

$302,478  70 

Surplus  as  regards  Policy-holders, $115,163  11 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  Farr's  English  Life  Table  No.  3,  for  Males,  with  interest  at  five 
per  cent.  Its  business  is  conducted  on  the  mixed  plan.  Surplus  is  distrib- 
uted annually,  on  the  first  of  January.  Surplus  is  divided  to  the  assured  by 
a  "  percentage  on  values."  Dividends  to  the  assured  are  paid  on  payment  of 
third  annual  premium,  and  applied  in  any  legitimate  way  desired  by  the  as- 
sured. The  maximum  rate  of  interest  or  dividends  which  the  stockholders 
may  receive  by  law  or  the  Company's  charter  on  the  guarantee  capital  is 
seven  per  cent.  They  may  also  receive  a  sum  not  exceeding  one  per  cent,  of 
premiums.  The  largest  percentage  of  the  annual  premium  allowed  to  be 
taken  in  notes,  or  to  remain  on  credit,  is  33|  per  cent.    The  amount  of 
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premium-note  or  other  credit  on  any  policy  is  not  allowed  at  any  time  to  ex- 
ceed its  net  present  value,  Actuaries',  four  -pkr  cent.  None  except  sound  and 
healthy  lives  are  insured,  and  no  business  is  done  except  pure  life  and  endow- 
ment assurance,  and  the  granting  of  annuities.     The  charter  is  perpetual. 


ATLANTIC    MUTUAL    LIFE    INSUKANCE    COMPANY, 
ALBANY,  N.  Y. 

[Incorporated  May  3, 1866.    Commenced  business  May  3, 1866.] 

James  Hendrick,  Jr.,  President.  Secretary,  Louis  B.  Smith. 

D.  Parks  Fackler,  Consulting  Actuary. 

Office,  Nos.  65  and  67  State  Street,  Albany,  N.  Y. 

Attorney  to  accept  service,  J.  C.  Clapp,  Boston. 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.       Market  value. 

United  States  6  per  cent.  Pacific  R.  R.  Bonds,    .   $200,000  00   $220,000  00 
"  "      10-40  Bonds, 60,000  00       66,000  00 


$260,000  00  $286,000  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans: — 

Market  value.    Loaned  thereon. 

100  shares  Hannibal  and  St.  Joseph  Railroad,      .     $10,000  00     $10,000  00 

Assets  of  the  Company,  December  31,  1869. 
Loans  on  mortgage  of  real  estate,  (first  liens,)      .       $2,800  00 
United  States  stocks  and  securities,      .        .        .      286,000  00 
Cash  loans  on  collateral  security  of  stocks  and 

bonds, 10,000  00 

Cash  on  hand  in  the  office  of  the  Company,         .  616  61 

Cash  deposited  in  the  Hope  Bank,       .        .        .       20,577  89 
Cash  deposited  in  the  Bank  of  Montreal,  Canada, 

in  gold,  $3,723, 4,504  83 

Net  amount  (after  deducting  commissions  and  all 

other  charges,)  of  premiums  falling  due  within 

the  year,  on  policies  still  in  force,  in  the  hands 

of  agents  or  unpaid  and  in  process  of  collection,        91,879  73 
Net  amount  (after  deducting  commissions  and  all 

other  charges,)  of  deferred  premiums,  (balance 

of  annual  premiums  payable  in  instalments,)     .        38,910  26 


Amount  carried  forward,       ....    $455,289  32 
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Amount  brought  forward,       ....    $455,289  32 
Premium  notes  on  account  of  policies  still  in  force, 
$111,378;    interest  due   or  accrued    thereon, 

$3,341.34, 114,719  34 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,         20,182  97 

Interest  (not  included  above,)  accrued  but  not 

due, .         7,602  55 

Gross  present  Assets, $597,794  18 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,         .       $5,000  00 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,) 486,693  50 

Unpaid  dividends, 1,587  78 

Gross  present  Liabilities,  except  Guarantee 

Capital,     .        .        .        .        .        .        . 493,281  28 


Surplus  as  regards  Policy-holders, $104,512  90 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Carlisle  rate  of  mortality,  with  interest  at  five  per  cent,  for 
life,  and  four  per  cent,  for  endowment  tables.  Its  business  is  conducted  on 
the  mixed  plan.  Dividends  to  the  assured  are  declared  annually  on  the  con- 
tribution plan  on  all  policies  on  which  two  or  more  premiums  have  been  paid. 
The  maximum  rate  of  interest  or  dividends  which  the  stockholders  may  receive 
on  the  guarantee  capital,  by  law  or  the  Company's  charter,  is  seven  per  cent, 
interest  and  twenty  per  cent,  of  profits.  The  largest  percentage  of  the  annual 
premium  allowed  to  be  taken  in  notes  or  to  remain  on  credit  is  forty  per  cent, 
on  annual  life  tables,  and  twenty-five  per  cent,  on  ten-premium  life  tables. 
The  amount  of  premium-note  or  other  credit  on  any  policy  is  never  allowed 
to  exceed  its  net  present  value,  Actuaries',  four  per  cent.  None  except  sound 
and  healthy  lives  are  insured.  No  business  is  done  except  pure  life  and  endow- 
ment assurance,  and  the  granting  of  annuities.     The  charter  is  perpetual. 
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BROOKLYN  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

[Incorporated  July  26,  1864.    Commenced  business  July  29,  1864.] 

Christian  W.  Bouck,  President.  Secretary,  William  M.  Cole. 

D.  Parks  Fackler,  Actuary. 

Office,  No.  141  Broadway,  New  York. 

Attorney  to  accept  service,  James  E.  Abbe,  Boston. 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  6  per  cent.  Bonds  of  1881,    .        .     $96,000  00   $110,400  00 
»  "      5-20  Bonds  of  1862,       .        .        .       30,000  00       33,712  50 

»  "      5-20  Bonds  of  1867,       .        .        .       35,000  00       40,425  00 


$161,000  00   $184,537  50 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

United  States  6  per  cent.  Bonds  of  1881,     .        .       $1,150  00       $1,000  00 
»  "      5-20  Bonds  of  1862,      .        .        .         2,240  75         2,000  00 


$3,390  75       $3,000  00 

Other  Debts,  claims  and  Demands  owing  the  Company: — 
Agents'   balances,  secured   by   bonds.     (These   being   merely 
temporary  differences  in  open  accounts  between  home  office 
and  general  agencies,)      .        . $28,326  63 

Other  Assets  and  Property  owned  by  the  Company : — 
Office  furniture,  safes,  etc., $9,962  18 

Assets  of  the  Company,  December  31,  1869. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*    .  $441,750  00 

United  States  tocks  and  securities,  .  .  .  184,537  50 
Cash  loans  on  collateral  security  of  stocks  and 

bonds, 3,000  00 

Cash  on  hand  in  the  office  of  the  Company,  .  62,271  36 
Cash  deposited  in  the  National  Trust  Company's 

Bank, 9,217  45 

Cash  deposit:  3  in  the  Phoenix  Nat'l  Bank,  N.  Y.,  2,632  98 

Amount  carried  forward,       ,        .         .         .    $703,409  29 

*  Value  of  lands  mortgaged,  without  buildings,       .  $164,000  00 

Value  of  built/ ngs  thereon,       ...........    561,90000 

Total  value  of  mortgaged  premises, $725,900  00 

Amount  of  insurance  held  as  collateral,         , t    305,500  00 

\  . 
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Amount  brought  forward,       ....    $703,409  29 

Cash  deposited  in  the  Mechanics'  National  Bank,  813  88 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents  or  unpaid  and  in  process  of  collection,      100,162  88 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     .       44,716  07 

Premium  notes  on  account  of  policies  still  in  force,     464,745  54 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,  28,326  63 

Interest  (not  included  above,)  accrued  but  not 

due,         ........         5,662  75 

All  other  assets  and  property,      ....         9,962  18 

Gross  present  Assets, $1,357,799  22 

Liabilities. 
Losses  and  claims  adjusted,  but  not  yet  due,         .     $11,500  00 
Claims  for  losses  disputed  or  resisted,   .        .         .  5,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries,'  4  per  cent.,) 1,218,797  91 

All  other  unpaid  percentages,  dividends  or  bo- 
nuses, on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,  .  1,100  00 

All  other  debts  and  obligations ;  viz.,  rents,  salaries 

and  office  and  incidental  expenses,  .         .        .          1,100  00 
Gross  present  Liabilities,  except  Guarantee 
Capital,     ....... 1,237,497  91 

Surplus  as  regards  Policy-holders, $120,301  31 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  mostly  on  the  Actuaries'  table  of  mortality,  with  interest  at  four  per 
cent.  Its  business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed 
annually,  March  first.  Surplus  is  divided  to  the  assured  on  the  contribution 
plan  of  Homans  and  Fackler.  Dividends  to  the  assured  are  paid  or  applied 
annually,  after  the  second  year.  The  maximum  rate  of  interest  or  dividends 
which  the  stockholders  may  receive  by  law  or  the  Company's  charter  on  the 
guarantee  capital  is  seven  per  cent.  They  may  also  receive  one-fifth  of  the 
profits.  The  largest  percentage  of  the  annual  premium  allowed  to  be  taken 
in  notes,  or  to  remain  on  credit,  was  formerly  thirty-three  and  one-third  per 
cent. ;  now  all  cash  is  taken.  The  amount  of  credit  on  any  policy  is  not 
allowed  at  any  time  to  exceed  its  net  present  value,  Actuaries',  four  per  cent. 
None  except  sound  and  healthy  lives  are  insured,  and  no  business  is  done 
except  pure  life  and  endowment  assurance,  and  the  granting  of  annuities. 
The  charter  is  perpetual. 
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CHARTER   OAK  LIFE  INSURANCE    COMPANY,   HARTFORD, 

CONN. 

[Incorporated  May,  1850.    Commenced  business  October  1, 1850.] 

James  C.  Walkley,  President.  Secretary,  Samuel  H.  White. 

Wilbur  L.  Squire,  Actuary. 

Office,  No.  240  Main  Street,  Hartford,  Conn. 

Attorney  to  accept  service,  Henry  M.  Palmer,  Boston. 

Detailed  Statement  of  Assets. 
State,  County  and  City  Bonds : — 

Par  value.        Market  value. 

State  of  Connecticut  Bonds,        ....  $100,000  00  $100,000  00 

City  of  Springfield  (111 )  10  per  cent.  Bonds,       .  26,000  00  28,600  00 

City  of  Springfield  (111.)  8  per  cent.  Bonds,         .  39,000  00  40,000  00 

Leavenworth  County  10  per  cent.  Bridge  Bonds,  60,000  00  60,000  00 


$225,000  00   $228,600  00 
National  Bank  Stocks : — 

Par  val.    Market  val.      Market 
per  share,  per  share.         value. 

25  shares  Hartford  Nat'l  Bank,  Hartford,  Conn.,    $100      $150     $3,750  00 

25      "      Phoenix  Nat'l  Bank,  Hartford,  Conn., . 

25  "  Farmers'  and  Mechanics'  National  B'k, 
Hartford,  Conn.,      .... 

25  "  Charter  Oak  National  Bank,  Hartford, 
Conn., 

10      "      Norfolk  National  Bank,  Norfolk,  Conn., 

25      "      City  National  Bank,  Hartford,  Conn., 

25      "      iEtna  National  Bank,  Hartford,  Conn., 

100      "      Connecticut  River  Banking  Company, 

Hartford,  Conn.,      .... 

600      "      American  Nat'l  B'k,  Hartford,  Conn., 

50      "      City  National  Bank,  Chicago,  III, 

50  "  Merchants'  National  Bank,  St.  Louis, . 
100      "      Hartford  Trust  Co.,  Hartford,  Conn., . 

$84,100  00 
Other  Corporate  Stocks,  Bonds  and  Securities : — 

Par  value.        Market  value. 

St.  Charles  Bridge  Company,       ....     $20,000  00     $20,000  00 

All  other  Assets  and  Property  owned  by  the  Company : — 

Revenue  stamps  on  hand, $1,000  00 

Office  furniture  at  home  and  branch  offices,         .  .       .         8,000  00 

$9,000  00 


100 

145 

3,625  00 

100 

130 

3,250  00 

100 

127 

3,175  00 

100 

100 

1,000  00 

100 

105 

2,625  00 

100 

115 

2,875  00 

50 

75 

7,500  00 

50 

63 

37,800  00 

100 

110 

5,500  00 

40 

40 

2,000  00 

100 

110 

11,000  00 
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Assets  of  the  Company,  December  31,  1869. 
Cash  market  value  of  unincumbered  real  estate 
owned  by  the  Company, $498,072  62 


2,696,183  33 

228,600  00 

84,100  00 

20,000  00 

3,302  05 

22,630  42 


Loans  on  mortgage  of  real  estate,  (first  liens,)* 

State,  county  and  city  stocks,  bonds  and  loans, 

National  bank  stocks,  . 

Other  corporate  stocks  and  securities,  . 

Cash  on  hand  in  the  office  of  the  Company, 

Cash  deposited  in  the  Connecticut  River  Bank, 

Cash  deposited  in  the  Wisconsin  Marine  and  Fire 
Insurance  Company  Bank,        ....  455  00 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents  or  unpaid  and  in  process  of  collection,     400,088  32 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     .     193,865  00 

Premium  notes  on  account  of  policies  still  in  force, 
$2,908,254.75  ;  interest  due  or  accrued  thereon, 
$77,615, 2,985,869  75 

Interest  (not  included  above,)  accrued  but  not 
due, 66,427  03 

All  other  assets  and  property,       ....         9,000  00 

Gross  present  Assets,    .        .        .        .        . $7,208,593  52 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,         .   $147,800  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)  .        .        .        .        .  6,105,105  99 

All  other  unpaid  percentages,  dividends  or  bo- 
nuses on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,  .        60,000  00 

Gross  present  Liabilities,  except  Guarantee 

Capital, 6,312,905  99 


Surplus  as  regards  Policy-holders, $895,687  53 

Remarks. — -The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries'  rate  of  mortality,  with  interest  at  four  per  cent. 


*  Value  of  lands  mortgaged,  without  buildings,     .        .      .*,  -      ,       .       .        .$4,025,937  00 
Value  of  buildings  thereon, 3,405,996  CO 

Total  value  of  mortgaged  premises,        .       ,       .' $7,431,933  00 

Amount  of  insurance  held  as  collateral,       .       .       .       .       .       .       .       .    1,869,625  00 
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Its  business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed  April 
first  in  each  year.  Surplus  is  divided  to  the  assured  by  a  percentage  on 
premiums.  Dividends  to  the  assured  are  "paid  or  applied  immediately  after 
declaration,  as  premiums  fall  due,  and  in  reduction  of  the  same.  The  maxi- 
mum rate  of  interest  or  dividends  which  the  stockholders  may  receive  on  the 
guarantee  capital,  by  law  or  the  Company's  charter,  is  eight  per  cent.,  and  no 
further  share  or  percentage  of  profits  or  surplus  or  of  premium  or  other 
receipts.  The  largest  percentage  of  the  annual  premium  allowed  to  be  taken 
in  notes,  or  to  remain  on  credit,  was  fifty  per  cent,  formerly.  The  present 
rule  is  forty  per  cent.  The  amount  of  premium-note  or  other  credit  on  any 
policy  is  never  allowed  to  exceed  its  net  present  value,  Actuaries',  four  per 
cent.  The  Company  insures  none  except  sound  and  healthy  lives,  and  does 
no  business  other  than  pure  life  and  endowment  assurance,  and  the  granting 
of  annuities.    Its  charter  is  perpetual. 


COMMONWEALTH  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  December  12, 1868.    Commenced  business  April  1,  1869.] 

John  Pierpont,  President.  Secretary,  Francis  E.  Morse. 

Office,  No.  178  Broadway,  New  York, 

Attorney  to  accept  service,  John  M.  Falk,  Boston. 

Detailed  Statement  or  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  Talue.        Market  value. 

United  States  6  per  cent.  Pacific  Bonds,       .        .      $50,000  00     $54,437  50 

Other  Debts,  Claims  and  Demands  owing  the  Company : — 
Loans  to  agents,  secured  by  personal  and  satisfactory  bonds,      .     $12,124  56 

All  other  Assets  and  Property  owned  by  the  Company : — 
Office  furniture  in  home  and  branch  offices,  ....      $10,602  09 

Assets  of  the  Company,  December  31,  1869. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*    .     $59,000  00 
United  States  stocks  and  securities,      .        .        .        54,437  50 


Amount  carried  forward,       ....    $113,437  50 


*  Value  of  lands  mortgaged,  without  buildings, $38,500  00 

Value  of  buildings  thereon, 83,500  00 

Total  value  of  mortgaged  premises, $122,000  00 

Amount  of  insurance  held  as  collateral, 53,000  00 

'  7 
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Amount  brought  forward,       ....    $113,437  50 

Cash  on  hand  in  the  office  of  the  Company,  .  3,549  96 

Cash  deposited  in  the  Leather  Manufacturers'  Na- 
tional Bank, 5,978  84 

Cash  deposited  in  the  banking  house  of  Turner 

&  Brothers, 12,219  18 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents  or  unpaid  and  in  process  of  collection,        36,148  14 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     .        36,158  09 

Premium  notes  on  account  of  policies  still  in  force, 
$16,664.39  ;  interest  due  or  accrued  thereon, 
$349.60, 17,013  99 

Due  or  to  become  due  from  other  companies  for 

losses  on  policies  of  re-insurance,       .         .         .  5,000  00 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies, 2,710  67 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,  12,124  56 

Interest  (not  included  above,)  accrued  but  not 

due, 2,588  04 

All  other  assets  and  property,       ....        10,602  09 

Gross  present  Assets, $257,531  06 

Liabilities. 

Claimed,  reported  and  supposed  losses  not  yet 
adjusted,  . $10,000  00 

Owing  for  borrowed  money,  without  collateral 
security, 11,125  07 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,) 118,164  66 

All    other    debts    and    obligations ;    viz.,   rents, 
$1,166.67;   salaries,  $10,250;   office  and  inci- 
dental  expenses,  $5,791.09 ;    and   in  re-insur- 
ance, $2,213.26 ;  sundries,  $9,863.79,        .        .       29,284  81 
Gross  present  Liabilities,  except  Guarantee 

Capital,     .        .        .        .        .        .        . —     168,574  54 


Surplus  as  regards  Policy-holders, $88,956  52 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  American  Experience  Table  of  Mortality,  with  interest  at 
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four  per  cent.  Its  business  is  conducted  on  the  mixed  plan.  Dividends  are 
declared  on  payment  of  third  annual  premium  (at  the  end  of  second  year). 
The  maximum  rate  of  interest  or  dividends  which  the  stockholders  may 
receive  on  the  guarantee  capital,  by  law  or  the  Company's  charter,  is  seven 
per  cent,  interest,  and  in  addition,  one-eighth  of  the  profits.  The  largest  per- 
centage of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain  on 
credit,  is  twenty-five  per  cent.  The  amount  of  note  or  other  credit  on  any 
policy  is  never  allowed  to  exceed  its  net  present  value,  Actuaries',  four  per 
cent.  None  except  sound  and  healthy  lives  are  insured.  No  business  is  done 
except  pure  life  and  endowment  assurance,  and  the  granting  of  annuities. 
The  charter  is  perpetual. 


CONNECTICUT    GENERAL    LIFE    INSURANCE    COMPANY, 

HARTFORD,  CONN. 

[Incorporated  June,  1865.    Commenced  business  October,  1865.] 
Edward  W.  Parsons,  President.  Secretary,  Thomas  W.  Russell. 

Levi  Meech,  Actuary. 

Office,  No.  7  Central  Row,  Hartford,  Conn. 

Attorney  to  accept  service,  Edwin  Ray,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  5-20  Registered  Bonds, .        .        .    $100,000  00   $111,000  00 
"  »      5-20  Coupon  Bonds,       .        .        .       32,000  00       35,520  00 


State,  County  and  City  Bonds  :- 
State  of  Connecticut  Bonds, 
State  of  Ohio  Bonds,  . 
Cook  County  (111.)  Bonds,  . 
City  of  Hartford  (Conn.)  Bonds, 
City  of  Chicago  (111.)  Bonds, 
City  of  Toledo  (Ohio)  Bonds,     . 


National  Bank  Stocks : — 

100  shares  American  Nat'l  Bank,  Hartford,  Conn., 
50      "      Fourth  National  Bank,  New  York,      . 


$132,000  00   $146,520  00 


Amount  carried  forward, 


$8,000  00 

$8,000  00 

6,000  00 

6,000  00 

5,000  00 

4,850  00 

10,000  00 

10,000  00 

2,000  00 

2,000  00 

10,000  00 

9,800  00 

$41,000  00 

$40,650  00 

Par  val.   Market  val.      Market 

3er  share,  per  share.        value. 

$50        $62 

$6,200  00 

100        100 

5,000  00 

... 

$11,200  00 
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Par  val.  Market  val.      Market 
per  share,  per  share.        value. 

Amount  brought  forward,       ....  $11,200  00 

50  shares  Shoe  and  Leather  National  Bank,  New 

York, $100      $140       7,000  00 

50      "      Merchants'  Exchange  National  Bank, 

New  York, 50 

50      "      Continental  National  B'k,  New  York,      100 
50      "      Hartford  Nat'l  Bank,  Hartford,  Conn.,      100 


56       2,800  00 

98       4,900  00 

145       7,250  00 


Railroad  Bonds  : — 
Cincinnati  and  Ind.  Railroad  Bonds, 


.  $6,500 


$33,150  00 

$5,525  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans :-— 

Market  value.    Loaned  thereon. 

$15,575  00- 
14,342  00 


89  shares  City  Fire  Insurance  Company, 


71      "      JEtna  Fire  Insurance  Company, . 

75      "      Adams  Express  Company,  . 
100      "      American  Publishing  Company, . 

30      "      New  York  and  New  Haven  Railroad 
100      "      Phoenix  Fire  Insurance  Company, 

30      "      American  National  Bank,   . 
256      "      Weed  Sewing  Machine  Company, 
147      "      Traveler's  Insurance  Company,  . 

50      "      United  States  Express, 

10      "      Hartford  Life  and  Annuity  Company, 

130      "      Connecticut   General    Life   Insurance 

Company,        .... 

20      "      Putnam  Fire  Insurance  Company, 
1      "      Ocean  Mills  Company, 

50      "      Willimantic  Linen  Company, 
Hartford  City  Bonds,  .... 
United  States  5-20  Bonds,   . 
Pettis  County  (Mo.)  Bonds, 


4,500  00 

3,000  00 

4,500  00 

25,000  00 

18,600  00 

11,008  00 

14,700  00 

2,500  00  y 

800  00 

6,500  00 

1,400  00 

450  00 

1,200  00 

3,000  00 

6,660  00 

2,000  00  J 


$135,735  00     $65,447  27 


Other  Debts,  Claims  and  Demands  owing  the  Company  :— 
Stockholders'  notes,  endorsed  and  approved  by 
the  Directors,   .        .        .        .        .        .        .    $249,000  00 

All  other  Assets  and  Property  owned  by  the  Company : — 

One  burglar-proof  safe,  (steel,) 

Furniture  and  revenue  stamps, 


$600  00 
400  00 


$1,000  00 
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Assets  of  the  Company,  December  31,  1869. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*    .    $108,600  00 

United  States  stocks  and  securities, 

State,  county  and  city  bonds,        .         .       ^ 

National  bank  stocks, 

Railroad  bonds, 

Cash  loans  on  eollateral  security  of  stocks  and 

bonds, 

Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  First  National  Bank,  Hart 

ford,  Conn., 

Cash  deposited  in  the  Merchants'  Exchange  B'k 

New  York, 

Net  amount  (after  deducting  commissions  and  al 

other  charges,)  of  premiums  falling  due  within 

the  year,  on  policies  still  in  force,  in  the  hands 

of  agents  or  unpaid  and  in  process  of  collection, 
Net  amount  (after  deducting  commissions  and  all 

other  charges,)  of  deferred  premiums,  (balance 

of  annual  premiums  payable  in  instalments,)  . 
Premium  notes  on  account  of  policies  still  in  force, 
Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,     ..... 
Other  debts,  claims  and  demands  owing  the  Com- 
pany,         $249,000 

Interest  (not   included  above,)  accrued   but  not 

due,  .        .        . 

All  other  assets  and  property,       .... 

Gross  present  Assets, — — $553,222  52 


146,520  00 

40,650  00 

33,150  00 

5,525  00 

65,447  27 
1,924  38 

18,662  61 


9,563  58 


26,394  74 


9,490  77 
72,921  89 

10,724  71 


2,647  57 
1,000  00 


Liabilities. 

Losses  and  claims  adjusted  but  not  yet  due, . 

Computed  premium  reserve,  or  net  present  value 

of  all  existing  policies  and  obligations  of  the 

Company,  as  computed   by  the  Commissioner, 

(Actuaries',  4  four  cent.,)  .... 

Gross  present  Liabilities,  except  Guarantee 

Capital, 

Surplus  as  regards  Policy-holders, 


$5,000  00 


305,674  56 


310,674  56 
$242,547  96 


Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Carlisle  table  of  mortality,  with  interest  at  four  per  cent. 


*  Value  of  lands  mortgaged,  without  buildings, $152,700  00 

Value  of  buildings  thereon, 110,200  00 

Total  value  of  mortgaged  premises, $262,900  00 

Amount  of  insurance  held  as  collateral, .       .  73,025  00 
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for  life  premiums ;  and  on  the  American  Experience,  with  interest  at  five  per 
cent,  for  endowment  premiums.  Its  business  is  conducted  on  the  mixed  plan. 
Surplus  is  distributed  annually,  as  premiums  become  due.  Surplus  is  divided 
to  the  assured  on  the  contribution  plan.  Dividends  to  the  assured  are  paid  on 
payment  of  second  annual  premium,  if  all  cash ;  upon  payment  of  third  an- 
nual premium,  if  with  part  note;  upon  all  mutual  policies  in  reduction  of  pre- 
miums. There  is  no  law  regulating  the  rate  of  interest  or  dividends  which 
the  stockholders  may  receive  on  the  guarantee  capital,  or  what  further  share 
or  percentage  of  profits  or  surplus,  or  of  premium  or  other  receipts  they  may 
receive.  The  largest  percentage  of  the  annual  premium  allowed  to  be  taken 
in  notes,  or  to  remain  on  credit,  is  forty  per  cent.  None  except  sound  and 
healthy  lives  are  insured,  and  no  business  is  done  except  pure  life  and  endow- 
ment assurance,  and  the  granting  of  annuities.     The  charter  is  perpetual. 


CONNECTICUT    MUTUAL    LIFE    INSURANCE    COMPANY, 
HARTFORD,  CONN. 

[Incorporated  June  12,  1846.    Commenced  business  December  15,  1846.] 

James  Goodwin,  President.  Secretary,  Woodbridge  S.  Olmsted. 

Edwin  W.  Bryant,  Actuary. 

Office,  No.  297  Main  Street,  Hartford,  Conn. 

Attorney  to  accept  service,  Edwin  Ray,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  .Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  Bonds, *      $3,465,800  00 

State  and  City  Bonds : — 

State  of  Connecticut  Bonds,        ....  *  $1,024,000  00 

State  of  Tennessee  Bonds,'  .....  *  11,400  00 

City  of  Evansville  (Ind.)  Bonds,          ...  *  12,000  00 

City  of  Toledo  (Ohio)  Bonds,      .                          .  *  20,000  00 


$1,067,400  00 
National  Bank  Stocks : — 

Par 'val.    Market  val.      Market 
per  share,   per  share.         value. 

130  shares  First  National  Bank,  Hartford,  Conn.,    $100      $138   $17,940  00 

100      "      City  National  Bank,  Hartford,  Conn.,       100         105      10,500  00 

25      "      iEtna  National  Bank,  Hartford,  Conn.,      100        115       2,875  00 


Amount  carried  forward, $31,315  00 

*  Par  value  not  returned. 
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Amount  brought  forward,        .         .         .         . 
15  shares  Phoenix  Nat'l  Bank,  Hartford,  "Gonn., 
10      "      Charter    Oak   National    Bank,   Hart- 
ford, Conn.,     .         .         .         .         . 
10      "      State  Bank,  Hartford,  Conn.,      . 
200      "      Fourth  National  Bank,  New  York,      . 


Railroad  Stocks: — 

110  shares  Hartford  and  New  Haven  Railroad, 
50      "      Connecticut  River  Railroad, 


Par  val. 
per  share. 

$100 

Market  val.      Market 
per  share.        value. 

$31,315  00 
$145       2,175  00 

100 

100 
100 

127 
112 

104 

1,270  00 
1,120  00 

20,800  00 

$56,680  00 

$100 
100 


$217  $23,870  00 
115   6,750  00 


,620  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 


100  shares  Ohio  Valley  Bank,  Cincinnati,  O., 
120  "  iEtna  Insurance  Co.,  Hartford,  Ct., 
100      "      Ohio  Valley  Bank,  Cincinnati,  O., 

70      "      ^Etna  Insurance  Co.,  Hartford,  Ct., 

25      "      Hartford  and  New  Haven  Railroad, 
150      "      Lake  Shore  Railroad,  . 

3      "      Springfield  Water  Works,  . 
129      "      National  Exchange  Bank,   . 

20  City  of  Evansville  (Ind.)  Bonds,   . 
6  Indianapolis  and  Cincinnati  Railroad  Bonds 

10  shares  Central  National  Bank, 

10  "      Fourth  National  Bank, 

11  "      Michigan  Central  Railroad, 
20      "      Pennsylvania  Railroad,        , 

20      "      Chicago  and  North-Western  Railroad 

10      "      First  National  Bank,  Hartford,  Ct., 
496      "      iEtna  Insurance  Co.,  Hartford,  Ct., 
United  States  5-20  Bonds,    .... 
558  shares  First  National  Bank,  . 

20      "      Rockville  National  Bank,    . 
100      "       Cleveland,  Painsville   and   Ashtabula 
Railroad,  .... 

17  Rockville  Railroad  Bonds,     . 


$6,500  00 
24,120  00 
6,500  00 
14,070  00 
5,425  00  ) 
12,600  00  > 
3,000  00 
8,000  00 
16,000  00 
6,000  00 
1,090  00^| 
1,040  00  ' 
1,287  00  , 
1,100  00J 
1,800  00) 
1,370  00  [• 
99,696  00  i 
16,017  00 
76,446  00-] 
2,200  00  I 


$5,000  00 

15,000  00 

4,000  00 

10,000  00 

10,000  00 

2,600  00 

5,300  00 

12,000  00 

5,000  00 


6,000  00 

24,000  00 
13,000  00 


y    73,665  00 


4,200  00  J 
17,000  00  J 


$325,461  00   $185,565  00 


Assets  of  the  Company,  December  31,  1869, 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company, $168,798  99 

Loans  on  mortgage  of  real  estate,  (first  liens,)        10,015,942  31 


Amount  carried  forward. 


$10,184,741  30 
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Amount  brought  forward, 


$10,184,741  30 


United  States  stocks  and  securities,      .         .         .  3,465,800  00 

State  and  city  bonds, 1,067,400  00 

National  bank  stocks, 56,680  00 

Railroad  stocks,    .         .         .         .  .         .        30,620  00 

Cash  loans  on  collateral  security  of  stocks  and 

bonds,       ......  185,565  00 

Cash  deposited  in  the  First  National  Bank,  .         .        72,698  90 

Cash   deposited   in   the    State   and    Connecticut 

River  Banks, 68,405  44 

Cash  deposited  in  the  banking  house  of  Dabney, 
Morgan  &  Co., 188,611  48 

Amouut  of  premiums  falling  due  within  the  year, 
on  policies  still  in  force,  in  the  hands  of  agents, 
or  unpaid  and  in  process  of  collection,       .         .      408,570  99* 

Amount  of  deferred  premiums,  (balance  of  an- 
nual premiums  payable  in  instalments,)    .         .        32,779  66* 

Premium  notes  on  account  of  policies  still  in  force, 
$11,224,140.57 ;  interest  due  or  accrued  thereon, 
$376,815.39, 11,600,955  96 

Interest  (not  included  above,)  due  and  not  paid, 

$28,250.85 ;  accrued  but  not  due,  $137,806,     .     166,056  85 

All  other  assets  and  property,       ....        37,593  68 

Gross  present  Assets, $27,566,479  26 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,         .    $414,570  00 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted, 41,250  00 

Claims  for  losses  disputed  or  resisted,    .         .         .        10,000  00 
Computed  premium  reserve,  or  net  present  value 

of  all  existing  policies  and  obligations  of  the 

Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)  ....         18,763,633  04 
Gross  present  Liabilities,  except  Guarantee 

Capital, 19,229,453  04 


Surplus  as  regards  Policy-holders,  ....         $8,337,026  22 

Remarks  — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries'  table  of  mortality,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  mutual  plan,  but  it  has  the  right  under  its 
charter  to  issue  non-participating  policies  Surplus,  which  has  been  distributed 
heretofore  annually,  on  February  first,  will  be  distributed  hereafter  January 
first.     Surplus  is  divided  in  the  proportion  in  which  it  is  produced.     Divi- 

*  Not  deducting  commissions  and  other  charges. 
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dends  to  the  assured  are  paid  or  applied  in  reduction  of  premium  on  the  an- 
nual renewal  day  next  following  the  day  of  declaration  of  dividends.  The 
largest  percentage  of  the  annual  premium  allowed  to  be  taken  in  notes,  or 
to  remain  on  credit,  is  fifty  per  cent,  on  old  and  thirty  per  cent,  on  new 
policies.  The  amount  of  premium-note  or  other  credit  on  any  policy  is  never 
allowed  to  exceed  its  net  present  value,  Actuaries',  four  per  cent.  The  Com- 
pany does  not  insure  any  except  sound  and  healthy  lives.  It  does  no  business 
except  pure  life  and  endowment  assurance.     Its  charter  is  perpetual. 


CONTINENTAL    LIFE    INSURANCE    COMPANY,   HARTFORD, 

CONN. 

[Incorporated  July,  1862.    Commenced  business  July,  1864.] 

John  S.  Rice,  President  Secretary,  Samuel  E.  Elmore. 

Horace  R.  Morley,  Actuary. 

Office,  No.  258  Main  Street,  Hartford,  Ct. 

Attorney  to  accept  service,  James  S.  Parsons,  Boston, 


Detailed  Statement  op  Assets. 
United  States  Stocks,  Bonds  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  5-20  Registered  Bonds,  . 
"  "      5-20  Coupon  Bonds, 

"  "      6  per  cent.  Bonds  of  1881,     . 


State,  County  and  City  Stocks  and  Bonds : — 

Connecticut  State  Bonds, 
Hartford  City  Bonds,  . 
Macoupin  County  (111.)  Bonds, 
Leavenworth  County  Bonds, 
Indianapolis  City  (Ind.)  Bonds, 
Quincy  City  Bonds, 


National  Bank  Stocks  :• — 

36  shares  Charter  Oak  National  Bank,  Hartford, 

Conn., 

400      "      American  Nat'l  B'k,  Hartford,  Conn., 

50  "  Hartford  Trust  Company,  Hartford, 
Conn.,     ...... 

48      "      Hartford  Nat'l  Bank,  Hartford,  Conn., 


$100,000  00 

10,000  00 

1,000  00 

$112,000  00 

11,500  00 

1,180  0(T 

$111,000  00 

$124,680  00 

$20,000  00 
10,500  00 
10,000  00 
20,000  00 
10,000  00 
9,500  00 

$20,100  00 

10,500  00 

10,000  00 

20,000  00 

8,000  00 

7,500  00 

$80,000  00 

$76,100  00 

Parval.   Market  val.      Market 
per  share,  per  share.        value. 

$100      $129 
50          63 

$4,644  00 
25,200  00 

100        110 
100        150 

5,500  00 
7,200  00 

$42,544  00 
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Railroad  Bonds : — 

Par  value.  Market  value. 

Indianapolis  and  Cincinnati  Railroad  Bonds,        .      $10,000  00  $S,750  00 

Southern  Minnesota  Railroad  Bonds,    .         .         .          5,000  00  4,500  00 


$15,000  00     $13,250  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

$500  United  States  6  per  cent.  Bonds,       .         .  )     «o  si  p;  00        «;o  000  00 
$1,500       "  «       5-20  Bonds,        .        .        .  I        '° 

10  shares  Fourth  National  Bank,  New  York,      .  1,100  00  1,000  00 
640      "      East  Hartford  Manufacturing  Co.,       .        16,000  00          1,000  00 
10      "      ^Stna  Life  Insurance  Company,  .         .         3,000  00         3,000  00 
30      "      Rockville  National  Bank,    .         .         .          3,000  00  1,500  00 
$2,000  Cleveland  and  Pittsburg  Railroad  Bonds,  .          2,000  00  1,500  00 
5  shares  Merchants'  Insurance  Company,  Hart- 
ford, Conn., 1,300  00  750  00 

50      "      Connecticut   General    Life   Insurance 

Company,  Hartford,  Conn.,      .         .  4,940  00  1,800  00 

5      "      iEtna  Insurance   Company,  Hartford, 

Conn., \ 

4      "      Farmers'  and  Mechanics'  Bank,  Hart-  C       1,572  00  800  00 

ford,  Conn., ) 

103      "      Weed  Sewing  Machine  Company,        .  4,635  00  2,000  00 

150      "      Weed  Sewing  Machine  Company,       .  6,750  00  3,000  00 

10      "      iEtna  Insurance  Company,   Hartford, 

Conn.,      .         .         .  .         .  2,080  00  1,300  00 

10      "      ^tna  National  Bank,  Hartford,  Conn.,  1,200  00  1,000  00 

60      "      Hartford  Life  and  Annuity  Insurance 

Company,         .         .         .         .         .  ~\ 
10      "      City  Fire  Insurance   Company,  Hart-  C       6,650  00  4,500  00 

ford,  Conn., ) 

18      "      iEtna  Life  Insurance  Company,  Hart- 
ford, Conn.,      .... 
United  States  5-20  Bonds,    .... 


Other  Cash  Loans : — 
Loan  on  demand  with  personal  security, 
Loan  on  demand  with  personal  security, 


Other  Debts,  Claims  and  Demands  owing  the  Company : — 
Notes  of  Stockholders,  payable  30  days  after  demand,  endorsed 

to  the  acceptance  of  the  Directors  and  Comptroller  of  Public 

Accounts  of  the  State, $179,700  00 

Notes  of  Stockholders,  payable  30  days  after  demand,  secured 

by  five  shares  iEtna  National  Bank, 300  00 

$180,000  00 


5,400  00 
1,150  00 

4,000  00 
1,000  00 

$63,092  00 

•  •      • 

•  •      « 

$30,150  00 

$640  00 
1,000  00 

$1,640  00 
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All  other  Assets  and  Property  owned  by  the  Company : — 
Personal  property,  safes,  office  furniture,  &c,        .        . 


87,379  21 


Assets  of  the  Company,  December  31,  1869. 


Loans  on  mortgage  of  real  estate,  (first  liens,)* 

United  States  stocks  and  securities, 

State,  county  and  city  bonds,     .         .         . 

National  bank  stocks, 

Railroad  bonds, 

Cash  loans  on  collateral  security  of  stocks  and 
bonds,       ....... 

Other  cash  loans, 

Loans  or  advances  to  policy-holders  secured  by 
the  policy, 

Cash  on  hand  in  the  office  of  the  Company, 

Cash  deposited  in  the  American  National  Bank, 

Cash  deposited  in  the  Connecticut  Eiver  Bank, 

Cash  deposited  in  the  Hartford  Trust  Company, 

Cash  deposited  in  the  State  Bank,  of  Hartford,    . 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  'within 
the  year  on  policies  still  in  force,  in  the  hands 
of  agents  or  unpaid  and  in  process  of  collection, 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     . 

Premium  notes  on  account  of  policies  still  in  force, 
(interest  not  included,)     ..... 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,       .  

Interest  (not  included  above,)  accrued  but  not 
due, 

All  other  assets  and  property,  .... 
Gross  present  Assets, 


616,000  00 

124,680  00 

76,100  00 

42,544  00 

13,250  00 

30,150  00 

1,640  00 

600  00 

2,656  66 

12,380  34 

10,250  00 

4,685  71 

6,055  24 


346,767  58 

20,413  10 
772,141  93 

180,000  00 

9,957  65 
7,379  21 


-81,677,651  42 


Liabilities. 

Claimed,  reported   and  supposed  losses,  not  yet 

adjusted, 88,700  00 

Claims  for  losses  disputed  or  resisted,   .         .         .  5,000  00 


Amounts  carried  forward, 


813,700  00  81,677,651  42 


*  Value  of  lands  mortgaged,  without  buildings, $9,000  00 

Value  of  buildings  thereon, 23,000  00 

Total  value  of  mortgaged  premises,         . $32,000  00 

Amount  of  insurance  held  as  collateral, 20,700  00 
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Amounts  brought  forward,     .         .         .         .      $13,700  00  $1,677,651 42 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,) 1,157,579  94 

Gross  present  Liabilities  except  Guarantee 
Capital,     ....... 1,171,279  94 


Surplus  as  regards  Policy-holders,  .        .       .       .       .   $506,371  48 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Carlisle  table  of  mortality,  with  interest  at  four  per  cent,  for 
participating,  and  five  per  cent,  for  non-participating  premiums.  Its  business 
is  conducted  on  the  mixed  plan.  Surplus  is  distributed  annually,  in  the 
month  of  January.  Surplus  is  divided  to  the  assured  by  a  percentage  on 
premiums.  Dividends  to  the  assured  are  paid  or  applied  on  payment  of  the 
fifth  annual  premium,  and  in  reduction  of  the  same.  The  stockholders,  by 
law  or  the  Company's  charter,  may  receive  eight  per  cent,  interest  or  divi- 
dends on  the  guarantee  capital,  and  no  further  share  or  percentage  of  profits 
or  surplus,  or  of  premium  or  other  receipts,  whatever.  The  largest  percentage 
of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain  on  credit, 
is  fifty  per  cent,  on  life,  and  forty  per  cent,  on  endowment  policies.  It  is  not 
intended  that  the  amount  of  premium-note  or  other  credit  on  any  policy 
should,  at  any  time  exceed  its  net  present  value,  Actuaries',  four  per  cent. 
The  Company  does  not  knowingly  insure  any  except  sound  and  healthy 
lives,  and  does  no  business  except  pure  life  and  endowment  assurance,  and 
the  granting  of  annuities.    Its  charter  is  perpetual. 


CONTINENTAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  March  14, 1866.    Commenced  business  May  10,  1866.] 

Justus  Lawrence,  President.  Secretary,  James  P.  Rogers. 

Seth  C.  Chandler,  Actuary. 

Office,  No.  26  Nassau  Street,  New  York. 

Attorney  to  accept  service,  Frank  Barnard,  Boston. 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.       Market  value. 
United  States  5-20  Bonds  of  1867,  (6  per  cent, 
gold  interest,) $100,000  00   $115,250  00 
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Stocks,  Bonds  and  Securities  held  as  Collatera 

$8,000  United  States  5-20  Bonds  of  1867,  . 
100  shares  Commonwealth  Life  Insurance^  Co., 

$1,500  United  States  5-20  Bonds  of  1867, . 

$5,000       "  "      5-20  Bonds  of  1867, . 

$2,500       "  "      5-20  Bonds  of  1867, . 

$52,500       "  "      5-20  Bonds  of  1867, . 

$1,000       "  "      5-20  Bonds  of  1867, . 


Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 


$9,220  00 
11,000  00 
1,728  75 
5,762  50 
2,881  25 
60,506  25 
1,152  50 


$8,000  00 
5,000  00 
1,500  00 
4,987  00 
2,500  00 

51,186  41 
1,000  00 


,251  25 


173  41 


Other  Debts,  Claims  and  Demands  owing  the  Company : — 
Loans  to  policy-holders, 


r,437  32 


All  other  Assets  and  Property  owned  by  the  Company : — 
Furniture  and  safes  at  home  and  branch  offices,   . 


$26,237  01 


Assets  of  the  Company,  December  31,  1869. 

Cash  market  value  of  unincumbered  real  estate 
owned  by  the  Company, 

Loans  on  mortgage  of  real  estate,  (first  liens,)*    . 

United  States  stocks  and  securities, 

Cash  loans  on  collateral  security  of  stocks  and 
bonds,       ...        .        .        . 

Loans  or  advances  to  policy-holders  secured  by 
the  policy, 

Cash  on  hand  in  the  office  of  the  Company,  and 
deposited  in  the  Market  Savings  Bank,     . 

Cash  deposited  in  the  Atlantic  National  Bank, 

Cash  deposited  in  the  Atlantic  National  Savings 
Bank, 88,072  69 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents  or  unpaid  and  in  process  of  collection, 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     . 

Premium  notes  on  account  of  policies  still  in  force, 
$1,165,001.66  ;  interest  due  or  accrued  thereon, 
$9,054, 1,174,055  66 


$294,750  00 
296,009  98 
115,250  00 

74,173  41 


7,437  32 


14,555  97 
58,082  20 


528,019  35 


807,908  21 


Amount  carried  forward, 


1,458,314  79 


*  Value  of  mortgaged  premises  in  each  case  more  than  double  the  loan.    Amount  of 
insurance  held  as  collateral,  $118,000. 
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Amount  hrouglit  forward,       .         .         .  13,458,314  7.9 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,     .....  8,095  25 

Interest  (not  included  above,)  due  and  not  paid 

$2,608 ;  accrued  but  not  due,  $12,943,      . 
All  other  assets  and  property, 

Gross  present  Assets,     .... 


15,551  00 
26,237  01 
$3,508,198  05 


Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,  .      $15,000  00 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted, 29,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)  .         .      ,  .         .         .  2,805,105  86 

All  other   unpaid   percentages,   dividends  or  bo- 
nuses on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,          .      214,311  00 
Gross  present  Liabilities,  except  Guarantee 
Capital, — 3,063,416  86 


Surplus  as  regards  Policy-holders,  ....  $444,781  19 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Carlisle  table  of  mortality,  with  interest  at  four  per  cent,  for 
life  premiums,  and  at  five  per  cent,  for  endowment  premiums.  Its  business  is 
conducted  on  the  mutual  plan.  Dividends  are  declared  annually,  on  the  third 
Tuesday  of  February.  Surplus  has  heretofore  been  divided  to  the  assured  on 
the  percentage  plan ;  in  future,  dividends  will  be  made  on  the  basis  of  "  con- 
tribution to  surplus."  Dividends  to  the  assured  are  applied  on  loan  policies 
at  the  end  of  the  third  year,  and  on  all  cash  policies  at  the  end  of  the  second 
year.  Dividends  to  the  assured  are  paid  or  applied  three  years  from  the  date 
of  the  policy,  or  on  the  fourth  annual  renewal.  The  stockholders  may  receive, 
by  law  or  the  charter  of  the  Company,  seven  per  cent,  interest  or  dividends 
on  the  guarantee  capital,  and  no  further  share  or  percentage  of  profits  or  sur- 
plus, or  of  premium  or  other  receipts  whatever.  The  largest  percentage  of 
the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is 
thirty-three  and  one-third  per  cent.  The  premium-note  or  other  credit  on 
any  policy  is  never  allowed  to  exceed  its  net  present  value,  Actuaries',  four 
per  cent.  Only  sound  and  healthy  lives  are  insured,  and  no  business  is  done 
except  pure  life  and  endowment  assurance,  and  the  granting  of  annuities. 
The  charter  is  perpetual. 
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CRAFTSMEN'S  LIFE  ASSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  September  4,  1868.    Commenced  business  October  1, 1868.] 

Edward  A.  Lambert,  President.  Secretary,  Henry  Belden. 

Office,  Nos.  214  and  216  Broadway,  New  York. 

Attorney  to  accept  service,  Edwin  Tilden,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  6  per  cent  Currency  Bonds,  .        .   $100,000  00   $111,000  00 
"  "      6  per  cent.  Currency  Bonds,  .        .       62,000  00       68,820  00 

"  "      6  per  cent.  Currency  Bonds,  .        .       21,000  00       23,310  00 


$183,000  00   $203,130  00 

State  Bonds : — 
State  of  Tennessee  6  per  cent.  Bonds,  (old,)       .     $20,000  00     $10,800  00 

All  other  Assets  and  Property  owned  by  the  Company  : — 
Furniture,  stationery,  etc.,  in  home  and  branch  offices,       .       .       $8,775  00 

Assets  of  the  Company,  December  31,  1869. 

United  States  stocks  and  securities,      .        .        .    $203,130  00 

State  bonds, 10,800  00 

Cash  on  hand  in  the  office  of  the  Company,         .  3,688  89 

Cash  deposited  in  the  National  Park  Bank,  and 

deposited  with  the  National  Trust  Company,     .  2,520  92 

Net  amount  (after  deducting  commissions  and  all 

other  charges,)  of  premiums  falling  due  within 

the  year,  on  policies  still  in  force,  in  the  hands 

of  agents,  or  unpaid  and  in  process  of  collection,  24,010  33 
Net  amount  (after  deducting  commissions  and  all 

other  charges,)  of  deferred  premiums,  (balance 

of  annual  premiums  payable  in  instalments,)  .  27,934  03 
Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,     .....  150  51 

Interest  (not  included  above,)  accrued  but  not 

due .....'      3,084  50 

All  other  assets  and  property,      ....         8,775  00 

Gross  present  Assets, $284,124  18 


Amount  carried  forward, $284,124  18 
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Amount  of  Assets  brought  forward,        .         .        .  $284,124  18 

Liabilities. 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,) $122,496  32 

Gross  present  Liabilities,  except  Guarantee 

Capital, — 122,496  32 


Surplus  as  regards  Policy-holders,         ....  $161,627  86 

Kemarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  American  Experience  tables  of  mortality,  with  interest  at 
four  per  cent.  Its  business  is  conducted  on  the  mutual  plan.  Surplus  will 
be  distributed  annually, — no  dividends  yet  made  to  policy-holders.  Surplus 
will  be  divided  to  the  assured  on  the  basis  of  contribution  to  surplus.  Divi- 
dends to  the  assured  will  be  immediately  available,  either  for  the  purchase  of 
additional  insurance,  or  in  payment  of  premiums.  The  stockholders,  by  law 
or  the  Company's  charter,  may  receive  three  and  one-half  per  cent,  interest 
or  dividends  semi-annually  in  gold  on  the  guarantee  capital,  and  no  further 
share  or  percentage  of  profits  or  surplus,  or  of  premium  or  other  receipts, 
whatever.  No  premium  notes  are  taken  or  premium  credit  given.  The 
Company  insures  only  sound  and  healthy  lives,  and  does  no  business  except 
pure  life  and  endowment  assurance,  and  the  granting  of  annuities.  Its  char- 
ter is  perpetual. 


ECLECTIC  LIFE  INSUKANCE  COMPANY,  NEW  YORK. 

[Incorporated  July  7,  1868.    Commenced  business  July  9,  1868.] 

Merritt  H.  Smith,  President.  Secretary,  G.  de  MaCarty. 

Israel  C.  Pierson,  Actuary. 

Office,  No.  187  Broadway,  New  York. 

Attorney  to  accept  service,  Louis  W.  Burnham,  Boston. 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.        Market  value. 

United  States  5-20  Bonds, $100,000  00   $114,875  00 

Other  Debts,  Claims  and  Demands  owing  the  Company : — 
Loans  to  agents,  secured  by  personal  and  satisfactory  bonds,      .      $20,781  05 
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All  other  Assets  and  Property  owned  by  the  Company : — 

Furniture  at  home  and  branch  offices,  including  safes,  etc., 
Stationery, v        .        .        . 


Revenue  and  postage  stamps, 

Advertising  paid  for,  not  yet  used, 

Deposited  with  New  York  Gas  Light  Company, 


Assets  of  the  Company,  December  31,  1869. 


$7,498  99 

1,574  22 

50  75 

319  94 

20  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)* 

United  States  stocks  and  securities, 

Cash  on  hand  in  the  office  of  the  Company, 

Cash  deposited  in  the  Central  National  Bank, 

Net  amount  (after  deducting  commissions  and  al 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents  or  unpaid  and  in  process  of  collection, 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     . 

Premium  notes  on  account  of  policies  still  in  force, 
$10,008 ;  interest  due  or  accrued  thereon, 
$324.06, 

Net  present  value  of  re-insurance  policies  taken 
out  in  other  companies, 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,      ........ 

Interest  (not  included  above,)  due  and  not  paid, 
$190;  accrued  but  not  due,  $333.33, 

All  other  assets  and  property,      .... 
Gross  present  Assets,    .        . 


$5,000  00 

114,875  00 

2,361  83 

4,052  58 


35,966  79 


45,455  11 


10,332  06 


4,669  26 

20,781  05 

523  33 

9,463  90 


),463  90 


$253,480  91 


Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid, 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,) 

All  other  debts  and  obligations ;  viz.,  incidental 

expenses, 

Gross  present  Liabilities,  except  Guarantee 
Capital, 

Surplus  as  regards  Policy-holders, 


$7,000  00 

108,744  82 
1,084  74 


116,829  56 
$136,651  35 


*  Value  of  lands  mortgaged,  including  buildings, 
Amount  of  insurance  held  as  collateral, . 


$8,000  00 
4,000  00 
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Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  American  Experience  table  of  mortality,  with  interest  at  four 
and  one-half  per  cent.  Its  business  is  conducted  on  the  mixed  plan.  Surplus 
distributed  annually,  on  the  first  of  February,  hereafter.  Surplus  is  divided 
to  the  assured  on  the  contribution  plan.  Dividends  to  the  assured  are  paid  or 
applied  in  reduction  of  premium  or  reversionary  addition.  The  maximum 
rate  of  interest  or  dividends  which  the  stockholders  may  receive  on  the  guar- 
antee capital,  by  law  or  the  Company's  charter,  is  seven  per  cent.,  not  to 
exceed  ten  per  cent.  They  may  also  receive  "  a  percentage  on  the  proprie- 
tary or  stock  class."  The  largest  percentage  of  the  annual  premium  allowed 
to  be  taken  in  notes,  or  to  remain  on  credit,  is  thirty-three  and  one-third  per 
cent.  The  amount  of  premium-note  or  other  credit  on  any  policy  is  never 
allowed  to  exceed  its  net  present  value,  Actuaries',  four  per  cent.  None 
except  sound  and  healthy  lives  are  insured.  No  business  is  done  except  pure 
life  and  endowment  assurance,  and  the  granting  of  annuities.  The  charter  is 
perpetual. 


ECONOMICAL  MUTUAL  LIFE  INSURANCE  COMPANY,  PROVI- 
DENCE, R.  I. 

[Incorporated  May,  1866.    Commenced  business  July,  1866.] 

Simon  S.  Bucklin,  President.  Secretary,  William  Y.  Potter, 

Actuary,  Elizur  Wright,  Boston,  Mass. 

Office,  No.  14  Westminster  Street,  Providence,  R.  I. 

Attorney  to  accept  service,  George  L.  Dix,  Chelsea. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  5-20  Registered  Bonds  of  1865,      .   $110,000  00   $123,200  00 
"  "      5-20  Registered  Bonds  of  1867,     .       75,250  00       97,787  50 


$185,250  00   $220,987  50 
National  Bank  Stocks  : — 

Par  val.   Market  val.      Market 
per  share,  per  share.         value. 

100  shares  Fourth  National  Bank,       .        .        .    $100      $107   $10,700  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

United  States  5-20  Bonds, $5,600  00       $5,000  00 

»  "      5-20  Bonds,   .        .        .        .        .         2,240  00         2,000  00 


$7,840  00       $7,000  00 
Other  Cash  Loans : — 

Loans  to  general  agents,  on  personal  security,      ....     $14,700  00 

Balances  secured  by  personal  bond  and  bills  receivable,     .       .         6,949  28 

$21,649  28 
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All  other  Assets  and  Property  owned  by  the  Company : — 

Furniture  in  various  offices, 
Government  stamps,    . 


\ 


$6,262  35 
75  00 

$6,337  85 
Assets  of  the  Company,  December  31,  1869. 

Loans  on  mortgage  of  real  estate  (first  liens,)*    .  $25,000  00 

United  States  stocks  and  securities,      .        .        .  220,987  50 

National  bank  stocks, 10,700  00 

Cash  loans  on  collateral  security  of  stocks  and 

bonds, 7,000  00 

Other  cash  loans, 21,649  28 

Cash  on  hand  in  the  office  of  the  Company,         .  11,357  67 

Cash  deposited  in  the  Globe  National  Bank,         .  10,398  34 

Cash  deposited  in  the  Second  National  Bank,      .  12,384  39 

Cash  deposited  in  the  Fourth  National  Bank,       .  6,517  92 

Cash  deposited  to  meet  losses  adjusted  but  not  due,  20,000  00 
Net  amount  (after  deducting  commissions  and  all 

other  charges,)  of  premiums  falling  due  within 

the  year  on  policies  still  in  force,  in  the  hands 

of  agents,  or  unpaid  and  in  process  of  collection,  136,981  88 
Net  amount  (after  deducting  commissions  and  all 

other  charges,)  of  deferred  premiums,  (balance 

of  annual  premiums  payable  in  instalments,)  .  42,942  01 
Net  present  value  of  re-insurance  policies  taken 

out  in  other  campanies, 3,315  09 

Interest  (not  included  above,)  accrued  but  not 

due, 600  00 

All  other  assets  and  property,       ....  6,337  35 

Gross  present  Assets, $536,171  43 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,         .     $20,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,) 465,738  73 

All  other  debts  and  obligations;  viz.,  bills  pay- 
able for  re-insurance,  $270.35  ;  sundry  individ- 
uals, $1,388.29, 1,658  64 

Gross  present  Liabilities,  except  Guarantee 
Capital,     ....... 487,397  37 

Surplus  as  regards  Policy-holders, $48,774  06 


*  Value  of  lands  mortgaged,  without  buildings, 
Value  of  buildings  thereon,       .... 

Total  value  of  mortgaged  premises,  . 
Amount  of  insurance  held  as  collateral, .       . 


$23,900  00 
21,100  00 

$55,000  00 
16,000  00 
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Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries'  table  of  mortality,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  mixed  plan.  Surplus  distributed  on  the  first 
of  January,  annually.  Surplus  will  be  divided  to  the  assured  on  the  basis  of 
contribution  to  surplus.  Dividends  to  the  assured  will  be  paid  or  applied  in 
cash  or  additional  insurance  on  next  payment  of  premium.  The  stockholders 
may  receive,  by  law  or  the  Company's  charter,  seven  per  cent,  interest 
on  the  guarantee  capital.  The  amended  charter  of  the  Company  takes 
from  the  stockholders  the  right  to  twenty  per  cent,  of  the  net  profits  in 
addition,  and  "  allows  a  reserved  fund  of  $200,000."  No  premium  notes  are 
taken  or  premium  credit  given.  Only  sound  and  healthy  lives  are  insured, 
and  no  business  is  done  except  pure  life  and  endowment  assurance,  and  the 
granting  of  annuities.    Its  charter  is  perpetual. 


EMPIRE  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  March  27, 1869.    Commenced  business  April  3, 1869.] 

G.  Hilton  Scribner,  President.  Secretary,  Sidney  W.  Crofut. 

Lemuel  H.  Waters,  Actuary. 

Office,  No.  139  Broadway,  New  York. 

Attorney  to  accept  service,  P.  C.  Headley,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  :— 

Par  value.        Market  value. 

United  States  6  per  cent.  Currency  Bonds, .        .   $100,000  00   $109,250  00 

Other  Debts,  Claims  and  Demands  owing  the  Company: — 
Loans  to  agents, $22,88968 

All  other  Assets  and  Property  owned  by  the  Company : — 

Office  furniture, "'..."        .       ...       $3,38807 

Stationery  on  hand,  (estimated,) 500  00 


5,888  07 


Assets  of  the  Company,  December  31,  1869. 

United  States  stocks  and  securities,      .  .      .        .   <$  109,250  00 
Cash  on  hand  in  the  office  of  the  Company,  .         2,643  46 

Cash  deposited  in  the  Atlantic  National  Bank,     .        18,138  48 


Amount  carried  forward,       ....   $130,031  94 


1869.]  OF  OTHEK  STATES.  69 

Amount  brought  forward,       ....    $130,031  94 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents,  or  unpaid  and  in  process  of  collec- 
tion,         .       36,648  43 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)    .        56,377  92 

Premium  notes,  on  account  of  policies  still  in  force, 

(including  interest,) 42,358  75 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,        22,889  68 

All  other  assets  and  property,      ....         3,888  07 

Gross  present  Assets, $292,194  79 

Liabilities. 

Owing  for  borrowed  money,  (no  collaterals,)        .       $8,932  91 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner 
(Actuaries',  4  per  cent.), 139,050  59 

All  other  debts  and  obligations ;  viz.,  rents,  $1,934 ; 
salaries,  $1,723.53 ;   office  and  incidental  ex- 
penses, $1,304.12,     .        .      •  .        .        .        .         4,961  65 
Gross  present  Liabilities,  except  Guarantee 

Capital, 152,945  15 


Surplus  as  regards  Policy-holders, $139,249  64 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  American  Experience  tables  of  mortality,  with  interest  at 
four  per  cent.  Its  business  is  conducted  on  the  mixed  plan.  Surplus  is 
distributed  annually,  January  first,  in  each  year.  Surplus  is  divided  to  the 
assured  on  the  basis  of  contribution  to  surplus.  Dividends  to  the  assured  are 
paid  annually  after  the  third  year.  The  maximum  rate  of  interest  or  divi- 
dends which  the  stockholders  may  receive,  by  law  and  the  Company's  charter, 
on  the  guarantee  capital  is  seven  per  cent,  and  one-eighth  of  surplus  ;  seven 
per  cent,  only  guaranteed  The  largest  percentage  of  the  annual  premium 
allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is  thirty-three  and  one- 
third  per  cent.  The  amount  of  premium-note  or  other  credit  on  any  policy 
is  never  allowed  to  exceed  its  net  present  value,  Actuaries',  four  per  cent. 
The  Company  does  not  intentionally  insure  any  except  sound  and  healthy 
lives,  and  does  no  business  except  pure  life  and  endowment  assurance,  and  the 
granting  of  annuities.     Its  charter  is  perpetual. 
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EQUITABLE   LIFE   ASSURANCE    SOCIETY    OF   THE   UNITED 

STATES,  NEW  YORK. 

[Incorporated  in  1859.    Commenced  business  in  1859.] 

William  C.  Alexander,  President.      Secretary,  James  W.  Alexander. 

George  W.  Phillips,  Actuary. 

Office,  No.  92  Broadway.  New  York. 

Attorney  to  accept  service,  John  T.  Langford,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.        Market  value. 

United  States  6  per  cent.  Bonds  of  1881,     .        .     $60,000  00     $72,660  00 
"  "      5-20  Bonds, 575,150  00'     670,064  65 


$635,150  00   $742,724  65 


State,  City  and  Town  Stocks,  Bonds  and  Loans 
State  of  New  York  Bonds,  . 
City  of  New  York  Bonds,    . 
City  of  Brooklyn  Bonds, 
State  of  Tennessee  6  per  cent.  Bonds, 
State  of  Virginia  6  per  cent.  Bonds,    . 
Town  of  Sharon  Bonds, 
State  of  Alabama  8  per  cent.  Bonds,  . 


Stocks,  Bonds  and  Securities  held  as  Collateral 

United  States  5-20  Bonds,  .... 

5-20  Bonds,    .... 

5-20  Bonds,    .... 

5-20  Bonds,   .... 

5-20  Bonds,   .... 

6  per  cent.  Bonds  of  1881,     . 

5-20  Bonds,    .... 

5-20  Bonds,    .... 

6  per  cent.  Bonds  of  1881,     . 

5-20  Bonds,    .... 

New  York  State  Stock,        .... 

50  shares  New  York  Life  and  Trust  Company, 

United  States  5-20  Bonds,   .... 

"  "      5-20  Bonds,   . 

"  "      5-20  Bonds,    .... 

Amounts  carried  forward, 


.  $120,000  00 

$134,400  00 

.   189,000  00 

193,500  00 

.   136,000  00 

144,160  00 

20,000  00 

12,400  00 

31,800  00 

17,808  00 

66,000  00 

67,843  00 

10,000  00 

9,900  00 

$572,800  00 

$580,011  00 

1  Security  for  Cash  Loans : — 

Market  value.  '. 

joaned  thereon. 

$2,290  00 

$2,000  00 

6,870  00 

6,000  00 

3,435  00 

3,000  00 

1,145  00 

800  00 

1,145  00 

1,000  00 

2,360  00 

2,000  00 

17,175  00 

15,000  00 

11,450  00 

10,000  00 

29,500  00"] 

11,450  00  J 

10,900  00  j 

50,000  00 

10,000  00  J 

11,450  00 

10,000  00 

17,748  00 

15,500  00 

28,625  00 

25,000  00 

$165,543  00    $140,300  00 
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Amounts  brought  forward, 

United  States  5-20  Bonds,  . 

"  "      5-20  Bonds,  . 

"  "      5-20  Bonds,  . 

"  "      5-20  Bonds,  . 

"  "      5-20  Bonds,  . 

"  "      5-20  Bonds,  . 

"  "      5-20  Bonds,  . 

"  "      5-20  Bonds,  . 

"  "      5-20  Bonds,  . 

Brooklyn  City  7  per  cent.  Stock, 

United  States  5-20  Bonds,  . 

"  "      5-20  Bonds,  . 

"  "      5-20  Bonds,  . 


. 


Market  value. 

$165,543  00 

22,900  00 

3,435  00 

17,175  00 

8,473  00 

1,718  00 

1,145  00 

572  00 

2,519  00 

3,435  00 

2,120  00 

8,015  00 

458  00 

572  00 


Loaned  thereon. 

$140,300  00 

20,000  00 

3,000  00 

15,000  00 

7,200  00 

1,500  00 

1,000  00 

500  00 

2,000  00 

3,000  00 

1,800  00 

7,000  00 

400  00 

400  00 


$238,080  00   $203,100  00 


All  other  Assets  and  Property  owned  by  the  Company  : — 

Cash  deposited  with  the  government  of  Canada, ....     $16,659  19 
Office  furniture,  etc., 10,000  00 


$26,659  19 


Assets  of  the  Company,  December  31,  1869. 

Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,  ....  $1,556,081  92 
Loans  on  mortgage  of  real  estate  (first  liens),  .  5,716,707  35 
United  States  stocks  and  securities,  .  .  .  742,724  65 
State,  city  and  town  stocks,  bonds  and  loans,  .  580,011  00 
Cash  loans  on  collateral  security  of  stocks  and 

bonds, 203,100  00 

Loans  or  advances  to  policy-holders,  secured  by 
the  policy,        .         .        .         .         .         . 

Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  Metropolitan  National  B'k, 

and  in  the  National  Bank  of  Commerce,  . 
Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents  or  unpaid  and  in  process  of  collection, 
Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     . 


12,907  90 
27,055  95 

444,735  06 


443,134  89 


Amount  carried  forward, 


.     706,925  00 
$10,433,383  72 


72  LIFE  INSURANCE  COMPANIES        [Dec.  31, 

Amount  brought  forward,       .        .        .       $10,433,383  72 
Interest  (not  included  above)  due  and  not  paid, 

$11,970.58  ;  accrued  but  not  due,  $38,810.93,  .       50,781  51 
All  other  assets  and  property,       .        .  .       26,659  19 

Gross  present  Assets, $10,510,824  42 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,         .    $165,000  00 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted, 60,000  00 

Claims  for  loss  disputed  or  resisted,       .        .        .       10,000  00 
Computed  premium  reserve,  or  net  present  value 

of  all  existing  policies  and  obligations  of  the 

Company,  as  computed  by  the  Commissioner 

(Actuaries',  4  per  cent.), ......  9,896,069  63 

Principal  unpaid  on  scrip  ordered  to  be  redeemed,       60,000  00 
Gross  present  Liabilities,  except  Guarantee 
Capital,     .        .        .        .        .        .        . 10,191,069  63 


Surplus  as  regards  Policy-holders,         .        .       .       .'      .   $319,754  79 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  chiefly  on  the  Actuaries'  table  of  mortality,  with  interest  at  four  per 
cent.  Its  business  is  conducted  on  the  mutual  plan.  Surplus  is  distributed 
annually,  February  first,  each  year.  Surplus  is  divided  .to  the  assured  on 
the  basis  of  contribution  to  surplus.  Dividends  to  the  assured  are  paid  or 
applied  annually,  either  in  reduction  of  premiums,  or  in  purchase  of  additional 
assurance,  or  in  limiting  the  number  of  future  premiums.  The  maximum  rate 
of  interest  or  dividends  which  the  stockholders  may  receive  on  the  guarantee 
capital,  by  law  or  the  Company's  charter,  is  seven  per  cent  [in  gold,]  and  no 
further  share  or  percentage  of  profits  or  surplus  or  of  premium  or  other  re- 
ceipts No  premium  notes  are  taken.  The  Company  does  not  intentionally 
insure  any  except  sound  and  healthy  lives,  and  does  no  business  except  pure 
life  and  endowment  assurance,  and  the  granting  of  annuities.  Its  charter 
is  unlimited. 
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EXCELSIOR  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  May  8, 1867.    Commenced  business  May  9, 1867.] 

Samuel  T.  Howard,  President.  Secretary,  Sidney  Ward. 

Charles  N.  Morgan,  Actuary. 

Office,  No.  63  William  Street,  New  York. 

Attorney  to  accept  service,  Charles  R.  Ransom,  Boston. 

United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.       Market  value. 
United  States  6  per  cent,  currency  Bonds,  (Central 

Pacific,) $50,000  00     $54,625  00 

United  States  6  per  cent,  currency  Bonds,  (Union 

Pacific,) 60,000  00       65,550  00 

United  States  5-20  Bonds,  (new,  1865,)       .        .         3,000  00         3,348  90 


$113,000  00  $123,523  90 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

United  States  Registered  Bonds  of  1881, 

"      6  per  cent.  Currency  Bonds, . 

"      Coupon  Bonds,  1881,    . 

"      5-20  Bonds,  1867,  . 

"      5-20  Coupon  Bonds,  (old,  1865,) 

"      Coupon  Bonds,  1881,    . 

$19,334  75     $16,700  00 

Other  Debts,  Claims,  and  Demands  owing  the  Company : — 
Bills  receivable, 

All  other  Assets  and  Property  owned  by  the  Company : — 

Furniture  and  safe, 

Revenue  and  Postage  Stamps, 

Stationery  and  other  property, 

Purchased  agents  annuities,       ....  $9,500  00 


$572  50 

$500  00 

5,462  50 

4,800  00 

7,117  50 

6,000  00 

3,450  00 

3,000  00 

2,020  50  > 
711  75  £ 

2,400  00 

$8,383  61 

$3,861  44 

70  13 

1,000  00 

,931  57 


Assets  of  the  Company,  December  31,  1869. 

Loans  on  mortgage  of  real  estate  (first  liens),*   .      $16,800  00 
United  States  stocks  and  securities,      .        .        .      123,523  90 


Amount  carried  forward,       ....    $140,323  90 

*  Value  of  lands  mortgaged,  without  buildings, $15,300  00 

Value  of  buildings  thereon, 32,700  00 

Total  value  of  mortgaged  premises, $40,000  00 

Amount  of  insurance  held  as  collateral,        ......               .  18,100  00 
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Amount  brought  forward,       ....    $140,323  90 

Cash  loans  on  collateral  security  of  stocks  and 
bonds, 16,700  00 

Cash  on  hand  in  the  office  of  the  Company,        „         2,089  49 

Cash  deposited  in  the  Brooklyn  Bank, .        .        .         2,032  82 

Cash  deposited  in  the  Bank  of  New  York  Na- 
tional Banking  Association,      ....  186  68 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents,  or  unpaid  and  in  process  of  collec- 
tion,          42,173  38 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments),   .       25,056  86 

Premium  notes,  on  account  of  policies  still  in  force, 
$97,687.37 ;  interest  due  or  accrued  thereon, 
(estimated)  $900.00, 

Net  present  value  of  re-insurance  policies  taken 
out  in  other  companies, 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,        

Interest  (not  included  above,)  and  accrued  but 
not  due, 

All  other  assets  and  property,  .... 
Gross  present  Assets, 

Liabilities. 

Claims  for  losses  disputed  or  resisted,   .        .        .       $3,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner 
(Actuaries',  4  per  cent.), 230,917  09 

All  other  unpaid  percentages,  dividends  or  bo- 
nuses, on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,         .         4,606  82 

All   other   debts    and    obligations ;     viz.,  rents, 
$700.00  ;  salaries,  $2,602.15  ;  examining  physi- 
cians' fees,  advertising,  stationery,  etc.,  $2,604.41,        5,906  56 
Gross  present  Liabilities,  except  Guarantee 

Capital, 244,430  47 

Surplus  as  regards  Policy-holders, $97,724  60 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Combined  Experience  Tables  of  Mortality,  with  interest  at 
four  per  cent.  Its  business  is  conducted  on  the  mixed  plan.  Surplus  is  dis- 
tributed annually,  the  first  of  January.     Surplus  is  divided  to  the  assured  on 


98,587  37 

1,312  73 

8,383  61 

376  66 
4,931  57 

$342,155  07 
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the  basis  of  contribution  to  surplus.  Dividends  to  the  assured  will  be  paid  or 
applied  upon  the  payment  of  the  second  annual  premium  on  cash  policies,  and 
upon  the  payment  of  the  third  premium  on  loan  policies,  either  in  cash  or 
addition  to  policy.  The  stockholders  may  receive  by  law  and  the  company's 
charter,  seven  per  cent,  interest  or  dividend  on  the  guarantee  capital,  and 
also  one-tenth  of  the  surplus.  The  largest  percentage  of  the  annual  premium 
allowed  to  be  taken  in  notes  or  to  remain  on  credit,  is  usually  33^  per  cent.  On 
special  rates  in  special  cases  fifty  per  cent,  has  been  allowed.  The  amount 
of  premium  note  or  other  credit  on  any  policy  is  never  allowed  to  exceed  its 
net  present  value,  Actuaries',  four  per  cent.  The  Company  does  not  inten- 
tionally insure  any  except  sound  and  healthy  lives,  and  does  no  business 
except  pure  life  and  endowment  assurance  and  the  granting  of  annuities. 
Its  charter  is  perpetual. 


FARMERS'  AND  MECHANICS'  LIFE    INSURANCE    COMPANY, 

NEW  YORK. 

[Incorporated  March,  1,  1869.    Commenced  business  September  1869.] 

E.  McMurdy,  President.  Secretary,  William  Henderson. 

Office,  No.  200  Broadway,  New  York. 

Attorney  to  accept  service,  Edward  Holmes,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  6  per  cent.  Currency  Bonds,  .        .     $60,000  00     $67,250  00 

State  Bonds : — 
State  of  New  York  7  per  cent.  Bonds,         .        .     $40,000  00     $42,702  00 

All  other  Assets  and  Property  owned  by  the  Company : — 
Office  furniture, $1,107  71 

Assets  of  the  Company,  December  31,  1869. 
United  States  stocks  and  securities,      .        .        .     $67,250  00 

State  bonds, 42,702  00 

Cash  on  hand  in  the  office  of  the  Company,  .         3,158  44 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents,  or  unpaid  and  in  process  of  collection,       46,068  03 


Amount  carried  forward,       ....   $159,178  47 
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Amount  brought  forward $159,178  47 

Net  amount  (after  deducting  commissions  and  all 
other  charges.")  o{  deterred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     .  6,558  90 

All  other  assets  and  property,       ....  1,107  71 

Gross  present  Assets,    .        .        .        . $166,815  08 

Liabilities. 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,   as  computed  by  the   Commissioner 

(Actuaries',  4  per  cent.) !§53,S51  51 

Gross  present  Liabilities,  except  Guarantee 

Capital, 53,S51  51 


Surplus  as  regards  Policy-holders, $112,990  51 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  American  Experience  Tables,  with  interest  at  six  per  cent. 
Its  business  is  conducted  on  the  joint  stock  plan.  No  distribution  of  surplus  is 
made.  "  the  rates  being  low."  All  premiums  are  payable  in  cash.  None  ex- 
cept sound  and  healthy  lives  are  insured. 


GERMANIA  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  April  10,  I860.    Commenced  business  July  17,  I860.] 

Hugo  Wesendonck,  President.  Secretary,  Cornelius  Doremus. 

Office,  Nos.  293  and  295  Broadway,  New  York. 

Attorney  to  accept  service,  Carle  Knappe,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Far  value.         Market  value. 

United  States  5  per  ct.  Registered  Bonds  of  1  $74,  §55.000  00  801,600  00 

10-40  5  percent.  Registered  Bonds,  37,000  00  40.115  00 

Registered  6  percent.  Bonds  ofSl,  20.000  00  23,000  00 

5-20  6  per  ct  Coupon  Bonds  of  '6b,  15,000  00  40.950  00 

5-20  6  per  ct.  Regist'd  Bonds  of  "62,  4,000  00  4.510  00 
5-20  6  per  ct.  Coupon  Bonds  of  1865 

and  1S67, 130,000  00  119.012  50 

5-20  6  per  ct,  Regist'd  Bonds  of '67,  170.000  00  188,700  00 

5-20  6  per  ct.  Regist'd  Bonds  of  '62,  31,000  00  31.652  50 
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State  and  City  Bonds  : — 

Par  value.  Market  value. 

Virginia  State  6  per  ct.  Registered  Bonds,  .        .     $30,000  00  .113,500  00 

New  York  City  7  per  ct.  Registered  Bonds,          .      100,000  00  102,375  00 

Brooklyn  City  Water  Loan  6  per  ct.  Coupon  B'ds,       15,000  00  13,875  00 

«         «    Park  7  per  ct.  Coupon  Bonds,        .       50,000  00  50,250  00 


$195,000  00   $180,000  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

United  States  5-20  Coupon  Bonds  of  1867,  .        .       $5,731  25       $5,000  00 
"  "     10-40  Coupon  Bonds,     .        .        .         7,595  00         6,000  00 


$13,326  25  $11,000  00 

All  other  Assets  and  Property  owned  by  the  Company : — 

Rents  due  and  accrued, $583  33 

Office  furniture, 1,732  66 

Fire  Insurance  premiums  paid  on  mortgaged  buildings  and  se- 
cured by  the  mortgages, 481  46 


5,797  45 


Assets  of  the  Company,  December  31,  1869. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*    .$1,900,950  00 
United  States  stocks  and  securities,      .        .        .     551,570  00 

State  and  city  bonds, 180,000  00 

Cash  loans  on  collateral  security  of  stocks  and 

bonds, 11,000  00 

Cash  on  hand  in  the  office  of  the  Company,  .  15,696  20 
Cash  deposited  in  the  Nat'l  Bank  of  the  Republic,  22,829  94 
Cash  deposited  in  the  U.  S.  Trust  Company  of 

New  York, 65,573  00 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents  or  unpaid  and  in  process  of  collection,  147,627  52 
Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     .     283,202  79 


Amount  carried  forward,       .        .        .         $3,178,449  45 

*  Value  of  lands  mortgaged,  without  buildings, $1,663,200  00 

Value  of  buildings  thereon, .    2,846,000  00 


Total  value  of  mortgaged  premises,  , $4,509,200  00 

Amount  of  insurance  held  as  collateral,       .       ,  1,669,500  00 
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Amount  brought  forward,       .         .         .         {j 
Interest  (not  included  above,)  due  and  not  paid, 
$13,743.32 ;  accrued  but  not  due,  $29,474.67,  . 
All  other  assets  and  property,      .... 

Gross  present  Assets, $3,224,464  89 


1,178,449  45 

43,217  99 
2,797  45 

$8,500  00 
67,000  00 

6,500  00 
5,000  00 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid, 

Losses  and  claims  adjusted,  but  not  yet  due, 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted, 

Claims  for  losses  disputed  or  resisted,   . 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner 
(Actuaries',  4  per  cent.), 2,676,151  57 

Additional  premium  reserve  for  extra  and  special 
risks, 2,000  00 

All  other  unpaid  percentages,  dividends  or  bo- 
nuses, on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,  .         4,076  12 

Due  or  owing  other  Companies  for  re-insurance 
premiums, 8,000  00 

All   other  debts    and    obligations ;     viz.,    rents, 
$833.33;  miscellaneous  expenses,  $1,247.44,    .         2,080  77 
Gross  present  Liabilities,  except  Guarantee 
Capital, 2,779,308  46 


Surplus  as  regards  Policy-holders,         .        .       .       .       .   $445,156  43 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  Dr.  Farr's  English  Life  Table  No.  1,  with  interest  at  five  per  cent. 
Its  business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed  annually, 
within  six  months  from  the  first  of  January.  Surplus  is  divided  to  the  assured 
on  the  basis  of  contribution  to  surplus,  dividends  to  the  assured  are  paid  or  ap- 
plied annually  at  the  date  of  policy,  in  cash  or  at  the  option  of  the  policy-holder 
in  an  addition  to  the  policy.  The  stockholders  may  receive,  by  law  or  the 
charter  of  the  Company,  seven  per  cent,  interest  on  the  guarantee  capital,  and, 
in  addition  thereto,  an  amount  not  exceeding  five  per  cent,  per  annum  of  the 
capital  stock.  No  premium  notes  are  taken  or  premium  credit  given.  The 
Company  does  not  intentionally  insure  any  except  sound  and  healthy  lives, 
and  does  no  business  except  pure  life  and  endowment  assurance,  and  the 
granting  of  annuities.    Its  charter  is  unlimited. 
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GLOBE  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  June,  1864.    Commenced  business  June,  1801.] 

Pliny  Freeman,  President.  Secretary,  Henry  C.  Freeman. 

Office,  No.  258  Broadway,  New  York. 

Attorney  to  accept  service,  George  Kempton,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : 

Par  value. 

United  States  6  per  ct.  Regist'd  Bonds  of  1881,     $485,000  00 
"  "      10-40  Registered  Bonds,        .        .       40,000  00 


Market  value. 

$559,568  75 
43,800  00 


$525,000  00  $603,368  75 


State,  County,  City  and  Town  Stocks,  Bonds  and  Loans  :- 


Brooklyn  City  7  per  cent.  Bonds, 

New  York  County  7  per  cent.  Bonds, 

Astoria  7  per  cent.  Bonds,   . 

State  of  Virginia  6  per  cent.  Bonds,     . 

West  Farm  Bonds,      .... 

Morrissania  Bonds,      .... 

New  York  City  debt  7  per  cent.  Bonds  of  1885, 


$198,000  00 
10,000  00 
8,080  39 
30,000  00 
19,000  00 
16,500  00 
50,000  00 


$198,000  00 
10,850  00 
8,080  39 
14,700  00 
17,575  00 
15,262  50 
51,250  00 


$331,580  39   $315,717  89 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans: — 


United  States  6  per  cent.  Bonds  of  1881,    . 
"      5-20  Bonds  of  1867,       . 
«  "      5-20  Bonds  of  1867,       . 

Brooklyn  City  Bonds, 

Mutual  Protection  Life  Assurance  Society  Stock 

Kings  County  Bonds, 

Union  Ferry  Company's  Stock,    . 

Gethard  Fire  Insurance  Company's  Stock,  . 

United  States  5-20  Bonds,    .... 


Market  value. 

$5,768  75 
17,920  00 
7,840  00 
1,000  00 
25,000  00 
4,000  00 
2,540  00 
3,990  00 
1,624  00 


Loaned  thereon. 

$3,000  00 

16,000  00 

7,000  00 

500  00 

20,000  00 

3,600  00 

2,000  00 

3,000  00 

1,450  00 


Other  Debts,  claims  and  Demands  owing  the  Company : — 
Unadjusted  accounts  and  advances, 


$69,682  75     $56,550  00 
$19,903  29 


All  other  Assets  and  Property  owned  by  the  Company  : — 
Office  furniture,  fixtures,  safes,  etc.,  at  Home  office  and  at  agen- 
cies,        $14,767  13 

Printing  and  stationery  on  hand,  estimated  $10,000. 
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Assets  of  the  Company,  December  31,  1869. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*    .    $620,417  08 
United  States  stocks  and  securities,      .        .        .      603,368  75 
State,  county,  city  and  town  stocks,  bonds  and 

loans, 315,717  89 

Cash  loans  on  collateral  security  of  stocks  and 

bonds, 56,550  00 

Loans  or  advances  to  policy-holders,  secured  by 

the  policy, 10,567  00 

Cash  on  hand  in  the  office  of  the  Company  and 

deposited  in  the  National  Park  Bank,       .        .     216,921  69 
Amount  of  premiums  falling  due  within  the  year, 

on  policies  still  in  force,  in  the  hands  of  agents, 

or  unpaid  and  in  process  of  collection,      .        .      111,184  65f 
Amount  of  deferred  premiums,  (balance  of  annual 

premiums  payable  in  instalments,)    .        .        .     258,735  49f 
Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies, 6,097  74 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,         19,903  29 

Interest  (not  included  above,)  due  and  not  paid, 

$9,488.16  ;  accrued  but  not  due,  $3,435.99,       .       12,924  15 
All  other  assets  and  property,       ....       14,767  13 

Gross  present  Assets, $2,247,154  86 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,         .  $344  50 

Losses  and  claims  adjusted,  but  not  yet  due,         .       18,000  00 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted, .        .        .       39,500  00 

Claims  for  losses  disputed  or  resisted,    .        .        .         2,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,) 2,002,346  79 

All  other  unpaid  percentages,  dividends  or  bo- 
nuses on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,  .        38,726  75 

All  other  debts  and  obligations ;  estimated,  .         .        30,000  00 
Gross  present  Liabilities,  except  Guarantee 

Capital,     .        .        .        .     '   .        .        . 2,130,918  04 

Surplus  as  regards  Policy-holders, $116,236  82 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company, 
participating  rates,  are  based  on  tables  constructed  by  Professor  Gill  and  Mr. 

*  Value  of  lands  and  buildings  mortgaged, $1,342,400  00 

Amount  of  insurance  held  as  collateral, 474,150  00 

f  Wot  deducting  commissions  and  other  charges. 
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Sheppard  Homans,  with  interest  at  four  per  cent.,  and  New  Endowments  on 
American  Experience  Table  of  Mortality,  with  interest  at  four  per  cent.  Its 
business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed  annually, 
the  first  of  January.  Surplus  is  divided  to  the  assured  on  the  contribution 
plan.  Dividends  to  the  assured  are  paid  or  applied  at  the  beginning  of  the 
third  year,  and  annually  thereafter,  either  as  cash  in  reduction  of  premium, 
or  as  reversionary  additions  to  the  policy.  The  stockholders  may  receive  by 
law  or  the  company's  charter,  seven  per  cent,  interest  or  dividends  on  the 
guarantee  capital,  and  also  seven  per  cent,  interest  on  the  "  additional  guar- 
antee reserve  fund."  No  premium  notes  are  taken  or  premium  credit  given. 
The  Company  does  not  intentionally  insure  any  except  sound  and  healthy 
lives,  and  does  no  business  except  pure  life  and  endowment  assurance,  and 
the  granting  of  annuities.     Its  charter  is  perpetual. 


GREAT   WESTERN   MUTUAL   LIFE   INSURANCE    COMPANY," 

NEW  YORK. 

[Incorporated  December  30, 1865.    Commenced  business  January  2, 1866.] 

Robert  Bage,  President.  Secretary,  Wesley  E.  Shader. 

Nathan  Willey,  Actuary. 

Office,  No.  20  Nassau  Street,  New  York. 

Attorney  to  accept  service,  William  P.  Gannett,  Boston. 

Detailed.  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.       Market  value. 

United  States  5-20  6  per  cent.  Coupon  Bonds,     .     $50,000  00  £  «« -.  2  395  00 
"  "      5-20  6  per  cent.  Coupon  Bonds,     .       50,000  00  S  '  ' 


Corporate  Stocks,  Bonds  and  Securities : — 


$100,000  00   $112,625  00 


Parval.   Market  val.      Market 
per  share,  per  share.        value 


19  shares  Franklin   Fire  Insurance    Company, 

Cincinnati,  O., $20        $16        $304  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value     Loaned  thereon. 

30  shares  Buffalo  and  Erie  Railroad,   .        .        .       $3,300  00       $3,000  00 

Other  Debts,  Claims  and  Demands  owing  the  Company : — 

Rents  accrued, $645  00 

Interest  accrued  on  bonds,  ($1,000  goH=$l,200  currency,)      .  1,200  00 

Due  from  Manhattan  Gas  Company,    .        .        ....  15  00 


$1,860  00 
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All  other  Assets  and  Property  owned  by  the  Company : — 

Furniture  in  home  and  branch  offices, $7,868  17 

Internal  revenue  stamps,      .        .        .        .....  33  20 


$7,901  37 


Assets  of  the  Company,  December  31,  1869. 

United  States  stocks  and  securities,      .        .        .   $112,625  00 

Corporate  stocks  and  securities,    ....  304  00 

Cash  Joans  on  collateral  security  of  stocks  and 
bonds, 3,000  00 

Loans  or  advances  to  policy-holders,  secured  by 

the  policy, 40,804  86 

Cash  on  hand  in  the  office  of  the  Company,         .         3,552  82 

Cash  deposited  in  the  Chatham  National  Bank,    .         7,995  50 

Amount  of  premiums  falling  due  within  the  year, 
on  policies  still  in  force,  in  the  hands  of  agents, 
or  unpaid  and  in  process  of  collection,  .     206,573  16* 

Amount  of  deferred  premiums  (balance  of  annual 

premiums  payable  in  instalments),    .         .         .        43,415  24* 

Premium  notes  on  account  of  policies  still  in  force, 
$117,406.14 ;  interest  due  or  accrued  thereon, 
$6,000, 123,406  14 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies, 1,553  56 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,         .         9,761  37 

Gross  present  Assets,    ..... $552,991  65 

Liabilities. 
Losses  and  claims  adjusted,  but  not  yet  due,         .      $10,500  00 
Claims  for  losses  disputed  or  resisted,   .         .        .         5,000  00 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,) 439,069  4a 

All  other  debts  and  obligations ;  viz.,  rents, .         .             583  33 
Gross  present  Liabilities,  except  Guarantee 
•  Capital, . 455,152  82 


Surplus  as  regards  Policy-holders,         .        ....     $97,838  83 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  American  Experience  Tables  of  Mortality,  with  interest  at 
four  per  cent.  Its  business  is  conducted  on  the  mutual  plan.  Surplus  will 
be  distributed  annually,  after  January  1,  1871.     Surplus  will  be  divided  to 

*  Not  deducting  commissions  and  other  charges. 


1869.]  OF  OTHER  STATES.  83 

the  assured  on  the  basis  of  contribution  to  surplus.  The  stockholders  may 
receive,  by  law  or  the  Company's  charter,  seven  per  cent,  interest  or  divi- 
dends on  the  guarantee  capital,  and  all  the  net  profits  will  be  divided  to  the 
policy-holders.  The  largest  percentage  of  the  annual  premium  allowed  to  be 
taken  in  notes,  or  to  remain  on  credit,  is  from  thirty-three  and  one-third  to 
fifty  per  cent.  The  premium-note  or  other  credit  on  any  policy  is  never 
allowed  to  exceed  its  net  present  value,  Actuaries',  four  per  cent.  Only  sound 
and  healthy  lives  are  insured,  and  no  business  is  done  except  pure  life  and 
endowment  assurance,  and  the  granting  of  annuities.  The  charter  is  per- 
petual. 


GUARDIAN  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  August  5, 1859.    Commenced  business  August  12, 1859.] 
Walton  H.  Peckham,  President.  Secretary,  Lucius  McAdam. 

Lucius  McAdam,  Actuary. 

Office,  No.  251  Broadway,  N.  Y. 

Attorney  to  accept  service,  Charles  F.  Wells,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.        Market  value. 

United  States  5  per  cent.  Bonds  of  1874,  .  .  $56,000  00  $60,480  00 
"  "  5-20  Bonds  of  1862  and  1867,  .  69,750  00  78,566  25 
"  "      10-40  Bonds, 16,000  00       17,600  00 


$141,750  00  $156,646  25 

State  and  County  Bonds  : — 

State  of  Virginia  6  per  cent.  Bonds,    .        .        .     $30,000  00     $13,512  50 
New  York  County  Bonds,    .....         1,600  00         1,600  00 


$31,600  00  $15,112  50 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.  Loaned  thereon. 

United  States  5-20  Bonds, $61,600  00  $55,000  00 

Other  Debts,  Claims  and  Demands  owing  the  Company  : — 

Due  from  Receiver  of  Taxes, $6,031  56 

All  other  Assets  and  Property  owned  by  the  Company : — 

Office  furniture,  fittings,  &c, $17,050  35 
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Assets  of  the  Company,  December  31,  1869. 

United  States  stocks  and  bonds,   ....    $156,646  25 

State  and  county  bonds, 15,112  50 

Cash  loans  on  collateral  security  of  stocks  and 
bonds, .        55,000  00 

Loans  or  advances  to  policy-holders,  secured  by 

their  policies, 13,125  13 

Cash  on  hand  in  the  office  of  the  Company,  and 
deposited  in  the  Chatham  National  Bank,         .       49,490  85 

Cash  deposited  in  the  Union  Trust  Company,       .        45,219  08 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents  or  unpaid  and  in  process  of  collection,     428,335  45 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     .      229,850  76 

Premium  notes  on  account  of  policies  still  in  force, 
$976,018.60 ;  interest  due  or  accrued  thereon, 
$40,000, 1,016,018  60 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,         6,031  56 

Interest  (not  included  above)  due  and  not  paid, 

and  accrued  but  not  due, 9,865  98 

All  other  assets  and  property,      ....       17,050  35 

Gross  present  Assets, $2,041,746  51 


Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,         .  \ 

Claimed,  reported  and  supposed  losses,  not  yet  >-  $25,000  00 

adjusted, ) 

Claims  for  loss  disputed  or  resisted,      .        .        .       10,000  00 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries,'  4  per  cent.,) 1,838,922  97 

Gross  present  Liabilities,  except  Guarantee 


Capital,     .... 
Surplus  as  regards  Policy-holders, 


1,873,922  97 


$167,823  54 


Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries'  Table  of  Mortality,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  purely  mutual  plan.  Surplus  is  distributed 
annually,  January  first,  in  each  year.  Surplus  is  divided  to  the  assured  on 
the  basis  of  contribution  to  surplus.     Dividends  to  the  assured  are  paid  at  the 
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annual  renewal  immediately  subsequent  to  declaration,  in  cash  or  by  cancel- 
latiqn  of  loans  or  notes.  The  stockholders  may  receive,  by  law  or  the  char- 
ter of  the  Company,  seven  per  cent,  interest  or  dividends  on  the  guarantee 
capital,  and  no  further  share  or  percentage  of  profits  or  surplus,  or  of  pre- 
mium or  other  receipts.  The  largest  percentage  of  the  annual  premium 
allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  according  to  the  rule  of 
the  Company,  is  thirty-three  and  one-third  per  cent.  The  premium-note  or 
other  credit  on  any  policy  is  never  allowed  to  exceed  its  net  present  value, 
Actuaries',  four  per  cent.  The  Company  insures  only  sound  and  healthy 
lives,  and  does  no  business  except  pure  life  and  endowment  assurance,  and 
the  granting  of  annuities.    Its  charter  is  perpetual. 


HAHNEMANN  LIFE  INSURANCE  COMPANY,  CLEVELAND,  O. 

[Incorporated  (September  14,  1865.    Commenced  business  October  15,  1865.] 

Hermon  M.  Chapin,  President.  Secretary,  James  F.  Crank. 

John  N.  Stockwell,  Actuary. 

Office,  Case's  Block,  Cleveland,  0. 

Attorney  to  accept  service,  Otis  Clapp,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.        Market  value. 

United  States  5-20  Regist'd  Bonds,  Act  of  1864,  .     $80,000  00     $92,000  00 

State  and  City  Bonds  : — 

State  of  Ohio  Union  Loan  Bond,         .        .        .      $20,000  00     $21,000  00 
City  of  Cleveland  (Ohio,)  Sewer  Bonds,      .        .         3,000  00         3,000  00 


$23,000  00     $24,000  00 
Railroad  Bonds : — 

Par  val.   Market  val.      Market 
per  share,  per  share.        value. 

100  shares  Cleveland  and  Mahoning  Railroad,      .      $50      $50       $5,000  00 
100     "      Lake  Shore  and  Michigan  Southern,  .      100        90         9,000  00 


$14,000  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

70  shares  First  National  Bank,  Cleveland,  O.,    .  $8,400  00  $5,000  00 
50      "       Commercial    National    Bank,    Cleve- 
land, O., 6,000  00  4,000  00 

50      "       Cleveland  Boiler  Plate  Company,       .  5,000  00  4,000  00 


Amounts  carried  forward,      .        .        .        .     $19,400  00     $13,000  00 
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Amounts  brought  forward, 
100  shares  Sun  Insurance  Company,  Cleveland,  . 
80      "       Cleveland,  Painsville  &  Ashtabula  R.R. 
100      "       Cleveland  and  Mahoning  R.  R., . 
50      "       Ohio  National  Bank,  Cleveland,  O., 
1  share    Cleveland  Chemical  Works, 
740  shares  Cleveland  Iron  Company,  . 
100      "       Cleveland  Insurance  Company,  . 
3  bonds  of  City  of  Cleveland  Water  Works, 
8  1st  mortgage  Cincinnati  &  Indianapolis  Rail 
road  Bonds,       .        .        ... 
$4,000  U.  S.  5-20  Bonds  of  1865, 
2  1st  mortgage  Indiana,  Pittsburg  and  Cleveland 

Railroad  Bonds, 

2  1st  mortgage  Cleveland  &  Mahoning  R.R.  Bonds, 
2  1st  mortgage  Cleveland  &  Mahoning  R.R.  Bonds, 
16  1st  mortgage  Cleveland  Iron  and  Nail  Com- 
pany's Bonds, 


Market  value. 

'119,400  00 
2,000  00 
4,000  00 
5,000  00 
5,000  00 
5,000  00 
29,600  00 
5,000  00 
1,500  00 

7,200  00. 
4,600  00 

1,000  00 
1,000  00 
2,000  00 


Loaned  thereon, 

-$13,000  00 

1,000  00 

4,000  00 

5,000  00 

4,000  00 

4,000  00 

I    20,000  00 


5,000  00 
4,000  00 


1 
i 

\-      3,000  00 
J 


16,000  00       12,000  00 


$108,300  00     $75,000  00 


Other  Cash  Loans  : — 
Call  loans  on  personal  security, 


$44,908  54 


All  other  Assets  and  Property  owned  by  the  Company  : — 
Office  and  agency  fixtures  and  printing  office,  . 


$12,246  78 


Assets  of  the  Company,  December  31,  1869. 


Loans  on  mortgage  of  real  estate  (first  liens),* 
United  States  stocks  and  securities, 

State  and  city  bonds, 

Railroad  bonds, 

Cash  loans  on  collateral  security  of  stocks  and 
bonds,       ....... 

Other  cash  loans,         .        . 

Cash  on  hand  in  the  office  of  the  Company, 

Cash  deposited  in  the  Commercial  Nat'l  Bank, 

Amount  carried  forward, 


$41,200  00 
92,000  00 
24,000  00, 
14,000  00 

75,000  00 

44;908  54 

8,233  73 

8,474  24 

$307,816  51 


*  Value  of  lands  mortgaged,  without  buildings, $72,500  00 

Value  of  buildings  thereon, 57,000  00 

Total  value  of  mortgaged  premises, $129,500  00 

Amount  of  insurance  held  as  collateral, 22,000  00 
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Amount  brought  forward,       .         .         .         .    $307,816  51 

Net  amount  (after  deducting  commissions  and  all 
other  charges)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents,  or  unpaid  and  in  process  of  collec- 
tion,          42,938  28 

Net  amount  (after  deducting  commissions  and  all 
other  charges)  of  deferred  premiums  (balance 
of  annual  premiums  payable  in  instalments),    .        41,458  05 

Premium  notes,  on  account  of  policies  still  in  force, 
$6,820.39 ;  interest  due  or  accrued  thereon, 
$204.61,   ........         7,025  00 

Interest  (not  included  above)  due  and  not  paid, 
$684  ;  accrued  but  not  due,  $2,662.78,      .        .         3,346  78 

All  other  assets  and  property,      ....        12,246  78 

Gross  present  Assets, $414,831  40 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,         .       $2,000  00 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,) 280,153  78 

Gross  present  Liabilities,  except  Guarantee 
Capital,     .        .        .        .        .        .        . 282,153  78 


Surplus  as  regard  Policy-holders, $132,677  62 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Hahnemann  Mortality  Tables,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed  annually, 
in  January.  Surplus  is  divided  to  the  assured  on  the  basis  of  contribution 
to  surplus.  Dividends  to  the  assured  are  paid  or  applied  on  payment  of  the 
third  annual  premium,  and  annually  thereafter,  either  in  cash,  reduction  of 
premium,  or  addition  to  the  policy.  The  maximum  rate  of  interest  or  dividends 
which  the  stockholders  may  receive  on  the  guarantee  capital,  by  law  or  the 
Company's  charter,  is  seven  and  three-tenths  per  cent,  semi-annually,  and  no 
further  share  or  percentage  of  profits  or  surplus  or  of  premium  or  other  receipts. 
The  premium-note  plan  was  discontinued  in  May,  1866,  and  no  premium  notes 
are  now  taken.  The  Company  insures  only  sound  and  healthy  lives,  and  does 
no  business  except  pure  life  and  endowment  assurance,  and  the  granting  of 
annuities.    Its  charter  is  perpetual. 
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HARTFORD  LIFE   AND   ANNUITY  INSURANCE   COMPANY, 

HARTFORD,  CONN.  I 

[Incorporated  May,  1866.    Commenced  business  of  Life  Insurance  April,  1867.] 

C.  C.  Kimball,  President.  Secretary,  James  P.  Taylor. 

William  Scheffler,  Actuary. 

Office,  No.  240  Main  Street,  Hartford,  Conn. 

Attorney  to  accept  service,  Harvey  Jewell,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  Registered  Bonds, ....   $100,000  00  \ 

"  "      Coupon  Bonds,      ....         3,000  00  C  $120,060  00 

"  "      Coupon  Bonds,      .        .        .        .  500  00 ) 

$103,500  00   $120,060  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

3  California  Pacific  Railroad  Bonds,  .        .        .  $3,000  00  $3,000  00 

5  shares  City  Fire  Insurance  Company,     .         .  925  00  500  00 

91      "      Traveler's  Insurance  Company,     .         .  10,010  00  }  -i  ••  ™q  ™ 

20      "      American  National  Bank,     .        .        .  1,260  00  >  ' 

10    .  "      North  American  Fire  Insurance  Co.,     .  1,210  00  800  00 

United  States  5-20  Bond, 577  75  244  10 

$16,982  75     $15,544  10 

Cash  Loans : — 
Loans  to  general  agents,  secured  by  terms  of  contract,        .       .     $19,054  13 

Debts,  Claims  and  Demands  owing  the  Company : — 

Balances  due  from  general  agents, $4,351  93 

Taxes  due  from  non-resident  stockholders,  (secured  by  lien  on 
their  stock,) 851  80 

$5,203  73 

All  other  Assets  and  Property  owned  by  the  Company  : — 

Fixtures,  furniture  and  other  property  at  home  and  branch 
offices, *  $9,144  46 


1889.]  OF  OTHER  STATES.  89 

Assets  of  the  Company,  December  31,  1869. 

Loans  on  mortgage  of  real  estate,  (first  liens,)      .    $171,650  00 

United  States  stocks  and  securities,      .         .         .      120,060  00 

Cash  loans  on  collateral  security  of  stocks  and 
bonds,       ....*...        15,544  10 

Other  cash  loans,  .        .        .  .        .        19,054  13 

Cash  on  hand  in  the  office  of  the  Company,         .       14,446  52 

Cash  deposited  in  the  First  National  Bank,  Hart- 
ford, Conn.,      ..       .        19,258  71 

Cash  deposited  in  the  American  National  Bank, 
Hartford,  Conn., 5,105  87 

Cash  deposited  in  the  Merchants'  and  Farmers' 

National  Bank,  of  Quincy,  111.,         .        .        .         1,003  00 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  withii* 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents  or  unpaid  and  in  process  of  collection,       84,274  20 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     .       33,943  89 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,      . 5,203  73 

Interest  (not  included  above,)  accrued  but  not 
due, 5,157  10 

All  other  assets  and  property,       ....         9,144  46 

Gross  present  Assets, $503,845  71 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,         .  $975  40 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,) 181,250  31 

All  other  unpaid,  percentages,  dividends  or  bo- 
nuses on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,          •            925  61 
Gross  present  Liabilities,  except  Guarantee 
Capital, 183,151  32 


Surplus  as  regards  Policy-holders,         .        .       .       .       .   $320,694  39 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries'  Rate  of  Mortality,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed  annually, 
on  the  first  day  of  January.     Surplus  is  divided  to  the  assured  on  the  basis  of 

12      ' 
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contribution  to  surplus.  Dividends  to  the  assured  are  paid  or  applied  on  the 
payment  of  the  second  annual  premium  and  annually  thereafter,  either  in  re- 
duction of  premium  or  additional  insurance.  The  maximum  rate  of  interest  or 
dividends  which  the  stockholders  may  receive  on  the  guarantee  capital,  and 
the  further  share  or  percentage  of  profits  or  surplus,  or  of  premium  or  other 
receipts  which  they  may  receive,  are  not  expressed  or  defined  by  law  or  the 
charter  of  the  Company.  All  premiums  are  payable  in  cash.  No  loans  on 
policies  have  been  made.  None  except  first-class  risks  are  taken.  The  Com- 
pany does  no  business  except  pure  life  and  endowment  assurance,  and  the 
granting  of  annuities.    Its  charter  is  perpetual. 


HOME  LIFE  INSURANCE  COMPANY,  BROOKLYN,  N.  Y. 

[Incorporated  April  30, 1860.    Commenced  business  May  1,  I860.] 

Walter  S.  Griffith,  President.  Secretary,  George  C.  Ripley. 

William  J.  Coffin,  Actuary. 

Office,  No.  103  Fulton  Street,  Brooklyn,  N.  Y. 

Attorney  to  accept  service,  Josiah  N.  Daniell,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company: — 

Par  value.       Market  value. 

United  States  5-20  Bonds, $205,500  00   $235,297  50 

"  "      6  per  cent.  Bonds  of  1881,     .        .       56,000  00       64,120  00 


$261,500  00    $299,417  50 


State  and  City  Bonds : — 


State  of  New  York  7  per  cent.  Bonds,         .        .     $50,000  00     $53,500  00 
City  of  Brooklyn  7  per  cent.  Bonds,    .        .        .      275,000  00      275,000  00 


$325,000  00   $328,500  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

United  States  5-20  Bonds, $12,595  00     $10,747  17 

All  other  Assets  and  Property  owned  by  the  Company : — 
Furniture,  &c, $3,50000 


1869.]  OF  OTHER  STATES.  91 

Assets  of  the  Company,  December  31,  1869. 

Cash  market  value  of  unincumbered  real  estate 
owned  by  the  Company,  .        .        .        .        .    $159,854  83 

Loans  on  mortgage  of  real  estate,  (first  liens,)       .      381,100  00 

United  States  stocks  and  securities,      .        .        .     299,417  50 

State  and  city  bonds, 328,500  00 

Cash  loans  on  collateral  security  of  stocks  and 
bonds, 10,747  17 

Cash  on  hand  in  the  office  of  the  Company,  and 
deposited  in  the  Nassau  National  Bank,  of 
Brooklyn,  N.  YM  and  Union  Trust  Company,  .       81,856  40 

Net  amount  (after  deducting  commissions  and  all 
other  ^charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents,  or  unpaid  and  in  process  of  collection,      153,548  06 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     .        60,686  28 

Premium  notes  on  account  of  policies  still  in  force,      902,910  87 

Interest  (not  included  above,)  accrued  but  not 

due,. 5,910  50 

All  other  assets  and  property,      .        .        .        .         3,500  00 

Gross  present  Assets, — $2,388,031  61 

Liabilities. 

Claims  for  losses  disputed  or  resisted,   .        .        .     $20,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)  .        .        .        .        .  2,065,690  40 

Principal  unpaid  on  scrip  ordered  to  be  redeemed,  29  00 

All  other  unpaid  percentages,  dividends   Or  bo- 
nuses on  distribution   of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,          .        97,614  29 
Gross  present  Liabilities,  except  Guarantee 
Capital,     . 2,183",333  69 


Surplus  as  regards  Policy-holders,         .        .  -     .       .       .   $204,697  92 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  English  Life  Table  No.  2,  for  Males,  with  interest  at  four 
per  cent.  Its  business  is  conducted  on  the  mutual  plan.  Surplus  is  appor- 
tioned annually,  May  first,  and  paid  at  the  next  settlement  of  premium.  Sur- 
plus is  divided  to  the  assured  on  the  basis  of  contribution  to  surplus.  Divi- 
dends to  the  assured  are  applied  to  the  payment  of  premium  loans  or  toward 
payment  of  accruing  premiums.     The  stockholders  may  receive  by  law  or  the 
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the  Company's  charter,  not  exceeding  twelve  per  cent,  interest  or  dividends 
on  the  guarantee  capital,  and  no  further  share  whatever  of  profits  or  surplus, 
or  of  premium  or  other  receipts.  The  largest  percentage  of  the  annual  pre- 
mium allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is  thirty-three  and 
one-third  per  cent.  The  premium-note  or  other  credit  on  any  policy  is  never 
allowed  to  exceed  its  net  present  value,  Actuaries',  four  per  cent.  The  Com- 
pany insures  only  sound  and  healthy  lives,  and  does  no  business  except  pure 
life  and  endowment  assurance,  and  the  granting  of  annuities.  Its  charter  is 
unlimited. 


HOMCEOPATHIC    MUTUAL    LIFE    INSURANCE    COMPANY, 

NEW  YORK. 

[Incorporated  February  4,  1868.    Commenced  business  July  18,  1868.] 

Daniel  D.  T.  Marshall,  President.         Secretary,  A.  Halsey  Plummer. 

Elizur  Wright,  Actuary. 

Office,  No.  231  Broadway,  New  York. 

Attorney  to  accept  service,  Joseph  M.  Wood,  Wrentham. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  10-40  Registered  Bonds,         .        .    $100,000  00  \  ^15g  625  00 
"          "      10-40  Coupon  Bonds,     .        .        .       41,000  00  > 
"  "      5-20  Bond, 100  00  115  00 


$141,100  00  $158,740  00 

Cash  Loans : — 

Agents'  balances,  secured  by  bonds, $3,037  54 

Bills  receivable,  secured  by  bond  and  assignment  of  life  policy 
in  the  Mutual  Benefit  Life  Insurance  Company,  of  Newark, 

N.  J., 3,106  17 

$6,143  71 

Other  Debts,  Claims  and  Demands  owing  the  Company : — 

Due  from  other  companies  for  re-insurance,         ....  $888  13 

All  other  Assets  and  Property  owned  by  the  Company : — 

Office  furniture, $2,546  79 

Stationery  on  hand, .  3,500  00 

Postage  and  revenue  stamps,        .         .         .         ....  50  00 

Deposit  with  Gas  Company,         .        .        .....  20  00 

$6,116  79 
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$6,000  00 

.  158,740  00 

6,143  71 

3,442  10 

247  12 

8,345  24 

1,413  02 

Assets  op  the  Company,  December  31,  1869. 

Loans  on  mortgage  of  real  estate,  (first  liens,)* 
United  States  stocks  and  securities, 

Cash  loans, 

Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  Merchants'  Exchange  Na 

tional  Bank, 

Cash  deposited  in  the  Fifth  National  Bank, 
Cash  deposited  in  the  National  Trust  Company- 
Net  amount  (after  deducting  commissions  and  al 

other  charges,)  of  premiums  falling  due  "within 

the  year,  on  policies  still  in  force,  in  the  hands 

of  agents  or  unpaid  and  in  process  of  collection, 
Net  amount  (after  deducting  commissions  and  all 

other  charges,)  of  deferred  premiums,  (balance 

of  annual  premiums  payable  in  instalments,)     . 
Due  or  to  become  due  from  other  companies  for 

losses  on  policies  of  re-insurance, 
Interest  (not  included  above,)  accrued  but  not 

due, 

All  other  assets  and  property,       .... 

Gross  present  Assets, $241,279  37 


21,799  44 


25,250  24 


888  13 

2,893  58 
6,116  79 


Liabilities. 

Claims  for  losses  disputed  or  resisted,   .        .        .       $1,000  00 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)  .                 ...      157,562  92 
All  other  debts  and  obligations ;  viz.,  due  agents,               67  04 
Gross  present  Liabilities,  except  Guarantee 
Capital, 

Surplus  as  regards  Policy-holders, 


158,629  96 


$82,649  41 


Kemarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  homoeopathic  mortality,  with  interest  at  four  per  cent.  Its 
business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed  annually, 
from  January,  1870.  Surplus  is  divided  to  the  assured  on  the  contribution 
plan.  Dividends  to  the  assured  are  paid  or  applied  annually  after  second 
payment.  The  stockholders  may  receive,  by  law  or  the  Company's  charter, 
seven  per  cent,  interest  or  dividends  on  the  guarantee  capital,  and  also  seven 


*  Value  of  lands  mortgaged,  without  buildings, 
Value  of  buildings  thereon,       .... 


$14,500  00 
8,000  00 


Total  value  of  mortgaged  premises,  ,       , $22,500  00 
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per  cent,  interest  on  one-fifth  of  the  surplus.  No  premium  notes  are  taken  or 
premium  credit  given.  The  Company  does  not  insure  any  except  sound  and 
healthy  lives,  and  does  no  business  except  pure  life  and  endowment  assurance, 
and  the  granting  of  annuities. 


HOPE  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  October  30, 1869.    Commenced  business  November  1, 1869.] 

Henry  A.  Jones,  President.  Secretary,  Charles  H.  Dewey. 

D.  P.  Fackler,  Actuary. 

Office,  No.  187  Broadivay,  New  York. 

Attorney  to  accept  service,  Joel  W.  Fletcher,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  6  per  cent.  Bonds, .        .        .        .     $51,000  00     $55,590  00 

State  Bonds : — 
New  York  State  6  per  cent.  Bonds  of  1854  and 

1859,        .        . $34,000  00     $35,020  00 

Debts,  Claims  and  Demands  owing  the  Company : — 
Loaned  to  agents, $423  50 

All  other  Assets  and  Property  owned  by  the  Company : — 
Furniture  and  fixtures, .       $4,402  07 

Assets  of  the  Company,  December  31,  1869. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*    .  $15,000  00 

United  States  stocks  and  securities,      .         .         .  55,590  00 

State  bonds,          .        .        .        .  %     .        .        .  35,020  00 
Cash  on  hand  in  the  office  of  the  Company,  and 

deposited  in  the  Atlantic  National  Bank, .        .  18,122  07 

Amount  carried  forward,       ....    $123,732  07 


*  Value  of  lands  mortgaged,  without  buildings, .  $20,000  00 

Value  of  buildings  thereon, 12,000  00 

Total  value  of  mortgaged  premises, $32,000  00 

Amount  of  insurance  held  as  collateral, 8,000  00 
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Amount  brought  forward,       ....    $123,732  07 

Estimated  amount  (after  deducting  commissions 
and  all  other  charges,)  of  premiums  falling  due 
within  the  year,  on  policies  still  in  force,  in  the 
hands  of  agents  or  unpaid  and  in  process  of 
collection, 10,853  40 

Estimated  amount  (after  deducting  commissions 
and  all  other  charges,)  of  deferred  premiums, 
(balance  of  annual  premiums  payable  in  instal- 
ments,)      21,375  79 

Premium  notes  on  account  of  policies  still  in  force,        12,933  21 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,       .        . 423  50 

Interest  (not  included  above,)  accrued  but  not 

due, .        . 142  91 

All  other  assets  and  property,      .         .        .        .         4,402  07 

Gross  present  Assets, $173,862  95 

Liabilities. 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)  .....     $45,359  39 
All  other  debts  and  obligations;  viz.,  office  and 
incidental  expenses,  (estimated,)       .        .        .         2,000  00 
Gross  present  Liabilities,  except  Guarantee  N 

Capital, 47,359  39 


Surplus  as  regards  Policy-holders, $126,503  56 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  American  Experience  Table  of  Mortality,  with  interest  at 
four  and  one-half  per  cent.  Its  business  is  conducted,  on  the  mixed  plan. 
Surplus  is  distributed  annually  (time  not  stated).  Surplus  is  divided  annu- 
ally on  the  basis  of  contribution  to  surplus.  Dividends  to  the  assured  are  paid 
or  applied  after  the  next  annual  settlement  to  the  reduction  or  payment  of 
margin  charged  on  policies.  The  stockholders  may  receive,  by  law  or  the 
Company's  charter,  seven  per  cent,  interest  on  the  guarantee  capital,  and  in 
addition,  one-eighth  of  the  net  profits,  after  a  valuation  of  the  assets  and  lia- 
bilities of  the  Company  are  made,  and  after  providing  for  all  outstanding 
liabilities;  this  participation  of  the  stockholders  in  the  profits  of  the  Company 
ceases  after  a  time  specified  by  the  charter.  The  largest  percentage  of  the 
annual  premium  allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is 
twenty-five  per  cent.  The  premium-note  or  other  credit  on  any  policy  is 
never  allowed  to  exceed  its  net  present  value,  American  Experience,  four 
and  one-half  per  cent.  The  Company  insures  only  sound  and  healthy  lives, 
and  does  no  business  except  pure  life  and  endowment  assurance,  and  the 
granting  of  annuities.     Its  charter  is  perpetual. 
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KNICKERBOCKER  LIFE  INSURANCE   COMPANY,  NEW  YORK. 

[Incorporated  April,  1853.    Commenced  business  April,  1853.] 

Erastus  Lyman,  President  Secretary,  George  F.  Sniffen. 

Office,  No.  161  Broadway,  New  York. 

Attorney  to  accept  service,  Nehemiah  T.  Merritt,  Boston. 


Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.       Market  value. 

United  States  6  per  cent.  Coupon  Bonds  of  1861,     $26,000  00     $30,810  00 
"  "6  per  cent.  Regist'd  Bonds  of  1861,       20,000  00       23,000  00 

"  "      10-40  5  per  cent.  Coupon  Bonds  of 

1864, 

"  "      5-20  6  per  cent.  Coupon  Bonds  of 

1865, 

"  "      5-20  6  per  cent.  Registered  Bonds 

of  1865,      .        .        ... 
"  "      5-20  6  per  cent.  Coupon  Bonds  of 

1867,  .        .        .        .    •    . 
"  "      5-20  6  per  cent.  Registered  Bonds 

of  1867, 

"  "      5-20  6  per  cent.  Coupon  Bonds  of 

1868, 


32,000  00  34,880  00 

18,000  00  20,160  00 

20,000  00  22,400  00 

20,500  00  23,523  75 

31,000  00  35,340  00 

25,500  00  29,197  50 


State  and  County  Bonds : — 

State  of  Tennessee  6  per  cent.  Bonds, 
State  of  Alabama  8  per  cent.  Bonds,  . 
State  of  Virginia  6  per  cent.  Bonds,  . 
New  York  County  Bonds,    . 


National  Bank  Stocks  : — 


$193,000  00   $219,311  25 


$20,000  00  $9,200  00 

10,000  00  9,600  00 

31,800  00  17,490  00 

1,200  00  1,200  00 


$63,000  00     $37,490  00 


Par  val.    Market  val.      Market 
per  share,  per  share.         yalue. 

100  shares  American  Exchange  Nat'l  B'k,  N.  Y.,  $100  $115  $11,500  00 
100  "  Fourth  National  Bank,  New  York,  .  100  104  10,400  00 
100      "      Hanover  National  Bank,  New  York,  .      100        109     10,900  00 


Railroad  Bonds : — 

Brooklyn  Central  and  Jamaica  Railroad  Bonds, 
(First  Mortgage,) 


$32,800  00 


-   $12,500  00 
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Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

$2,700  00 -i 


Brooklyn  and  Jamaica  Railroad  Bonds, 

75  shares  Guaranty  and  Indemnity  Company, 
120      "      Atlantic  Insurance  Co.,  Brooklyn, 
800      "      Rutland  Marble  Company, . 
Certificate  Central  Park  Scrip  and  Fund  Stock, 
United  States  5-20  Bonds  of  1867, 
Certificate  of  Central  and  Hudson  River  R.  R., 
I.  C.  Water  Loan  Bonds,     .... 
Central  Park,  N.  and  E.  R.  R.  Bonds, 
100  shares  N.  W.  Telegraph  Company, 
900      "      Rutland  Marble  Company,  . 

4  bonds  Brooklyn  and  Jamaica  Railroad, . 
700  shares  Rutland  Marble  Company, . 
26  "  Hanover  Bank,  .... 
100  "  N.  W.  Telegraph  Company, 
940  "  Rutland  Marble  Company, . 
United  States  5-20  Bonds  of  1867,  . 
"  "      Gold  Certificates,  . 


8,625  00  ± 
7,200  00) 

28,000  00 

57,500  00 
456  00 
7,500  00 
3,000  00' 
2,000  00 
3,200  00  y 

31,500  00  I 
4,000  00  J 

24,500  00  > 
2,834  00  > 
3,200  00  > 

32,900  00  > 
245,100  00 

54,000  00 


$16,700  00 

20,500  00 

46,000  00 

380  00 

7,000  00 


32,700  00 


21,900  00 

29,000  00 

215,000  00 
45,000  00 


$519,215  00   $434,180  00 


Other  Debts,  Claims  and  Demands  owing  the  Company : — 
Loans  to  policy-holders,  secured  by  policies,  the  reserved  value 

of  which  is  over  $5,000,000,      .        .        .        ...        $3,542,513  42 

Interest  accrued  thereon  but  not  due,  .        .         ....        63,281  41 

Balances  due  from  agents  and  others, *112,156  04 

$3,717,950  87 
All  other  Assets  and  Property  owned  by  the  Company : — 

Interest  accrued  on  loans,  &c,     . $29,932  60 

Furniture, 10,912  94 

Stationery, 4,488  57 

$15,334  11 

Assets  of  the  Company,  December  31,  1869. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company, $31,623  54 

Loans  on  mortgage  of  real  estate,  (first  liens,)f    .     728,910  89 

Amount  carried  forward,        ....    $760,534  43 


*  Due  from  agents,  $78,549.20;  from  other  parties,  $33,606.84. 

j  Value  of  lands  mortgaged,  without  buildings, $1,571,825  00 

Value  of  buildings  thereon, 576,300  00 

Total  value  of  mortgaged  premises, $2,148,125  00 

Amount  of  insurance  held  as  collateral,       •.•••••<•      346,000  00 

13 
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Amount  brought  forward. 

United  States  stocks  and  securities, 

State  and  county  bonds, 

National  bank  stocks,  . 

Railroad  stocks  and  bonds,  . 

Cash  loans  on  collateral  security  of  stocks  and 
bonds,       ..... 

Cash  on  hand  in  the  office  of  the  Company, 

Cash  deposited  in  the  Hanover  National  Bank, 

Cash  deposited  in  various  banks,  . 

Net  amount  (after  deducting  commissions  and  al 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents  or  unpaid  and  in  process  of  collection, 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     . 

Premium  notes  on  account  of  policies  still  in  force, 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,         

All  other  assets  and  property,       .... 
Gross  present  Assets, 


,534  43 

219,311  25 

37,490  00 

32,800  00 

12,500  00 

434,180  00 

20,342  34 

6,860  93 

95,893  93 


749,609  75 


66,282  54 
481,875  41 

3,717,950  87 
45,334  11 


,680,965  56 


Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid, 
(awaiting  certificates,) 

Losses  and  claims  adjusted,  but  not  yet  due, 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  ........ 

Claims  for  losses  disputed  or  resisted,   . 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,  

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

•    (Actuaries',  4  per  cent.,) 

All  other  debts  and  obligations ;  viz.,  rents, 
$833.33  ;  book  debts,  $5,155.88, 

Gross  present  Liabilities,  except  Guarantee 
Capital, 

Surplus  as  regards  Policy-holders, 


$12,000  00 
122,450  00 

13,650  00 
2,039  00 

716  62 


5,905,474  95 
5,989  21 


6,062,319  78 

$618,645  78 


Remarks — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  principally  on  the  Actuaries'  Table  of  Mortality,  with  interest  at  four 
per  cent.  Its  business  is  conducted  on  the  mixed  plan.  It  has  no  fixed  date 
for  the  distribution  of  surplus.     Surplus  is  divided  to  the  assured  on  the  "  con- 
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tribution  plan,"  so  called.  Dividends  to  the  assured  are  made  annually  on 
the  anniversary  of  the  policy,  and  paid  or  applied  either  in  cash  or  by  rever- 
sionary addition  to  the  policy,  at  the  option  of  the  insured.  What  is  the  maxi- 
mum rate  of  interest  or  dividends  vihich  the  stockholders  may  receive  on  the 
guarantee  capital,  by  law  or  the  charter  of  the  Company  ?  "  Dividends  not  to 
exceed  twenty  per  cent,  of  the  net  earnings  of  the  Company  may  be  declared 
to  stockholders.  The  capital  is  earning  by  way  of  interest  over  seven  per 
cent,  annually."  The  largest  percentage  of  the  annual  premium  allowed  to 
be  taken  in  notes,  or  to  remain  on  credit,  is  thirty-three  and  one-third  per 
cent.  The  premium-note  or  other  credit  on  any  policy  is  never  allowed  to 
exceed  its  net  present  value,  Actuaries',  four  per  cent.  Only  sound  and 
healthy  lives  are  insured,  and  no  business  is  done  except  pure  life  and  endow- 
ment assurance,  and  the  granting  of  annuities.     The  charter  is  perpetual. 


LIFE  ASSOCIATION  OF  AMERICA,  ST.  LOUIS,  MO. 

[Incorporated  June  16, 1868.    Commenced  business  June,  1868.] 

John  J.  Roe,  President.  Secretary,  William  Hanley. 

Office,  No.  307  North  Fifth  Street,  St.  Louis,  Mo. 

Detailed  Statement  of  Assets. 


State  and  County  Bonds : — 

Kentucky  State  Bonds, 
Tennessee  State  Bonds, 
Grayson  County  (Ky.)  Bonds, 


Par  value.  Market  value. 

$22,000  00  $18,700  00 

20,000  00  12,345  00 

100  00  85  00 


$42,100  00     $31,130  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 


Leavenworth  City  (Kansas)  Bonds,     . 
North  Missouri  Railroad  Bonds,  .... 
United  States  5-20  Bonds  of  1865, 
Union  Pacific  "  E.  D."  Railroad  Bonds, 
Note  for  $6,808.35,  secured  by  a  deed  of  trust  on 
lot  of  ground  in  St.  Louis,         .... 
One   note   for  $7,000,   due  June  5,   1870;    one 
note  for  $350,  secured  by  deed  of  trust  on  prop- 
erty appraised  at  $12,0C0,  and  one  note  for 
$4,200,  due  December,  1872;   and  six  other 
notes,  each  for  $210,  secured  by  deed  of  trust 
on  property  appraised  at  $10,000,     . 


Market  value.    Loaned  thereon. 

$20,250  00  $18,000  00 


14,400  00 

27,937  50 

5,600  00 


9,700  00 

25,000  00 

5,000  00 


11,000  00    4,669  36 


22,000  00   10,000  00 


Amounts  carried  forward. 


$101,187  50  $72,369  36 
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Market  value.  Loaned  thereon. 

Amounts  brought  forward,      ....    $101,187  50  $72,869  36 

Notes  for  $2,190, -  700  00 

Lot  of  land  in  Kirkwood,  Mo.,     ....          5,000  00  2,000  00 
Fourteen   policies  of  insurance  assigned   to  the 
Association,  twelve  of  which  are  single  pay- 
ment.    Their  present  value,     .                  .         .        56,62131  27,150  00 


$162,808  81    $102,219  36 

Other  Cash  Loans : — 
Loans  on  personal  security, $8,420  59 

Assets  of  the  Company,  December  31,  1869. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*    .    $345,587  92 

State  and  county  bonds, 31,130  00 

Cash  loans  on  collateral  security  of  stocks  and 
bonds, 75,069  36 

Loans  or  advances  to  policy-holders  secured  by 
their  policies, 27,150  00 

Cash  on  hand  in  the  office  of  the  Company,         .  694  15 

Cash  deposited  in  the  National  Bank  State  of  Mis- 
souri, St.  Louis, 52,523  36 

Cash  deposited  in  various  banks  at  department 
offices, .        22,294  59 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents,  or  unpaid  and  in  process  of  collection,      221,041  45 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     .        90,213  95 

Premium  notes,  on  account  of  policies  still  in  force,      411,162  14 

Due  or  to  become  due  from  other  companies  for 

losses  on  policies  of  re-insurance,      .         .         .  4,500  00 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies, 21,210  40 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,         8,420  59 

Interest  (not  included  above,)  due  and  not  paid, 
$417.93;  accrued  but  not  due,  $10,162.18,        .       10,580  11 

Gross  present  Assets,     .         .         .         .         . $1,321,578  02 


Amount  carried  forward, $1,321,578  02 


*  Value  of  lands  and  buildings  mortgaged, $923,555  00 

Amount  of  insurance  held  as  collateral, 221,900  00 
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Amount  of  Assets  brought  forward,        .  $1,321,578  02 

Liabilities. 
Losses  and  claims  adjusted,  but  not  yet  due,         .      $205000  00 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,  (not  proven,) 5,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,) 1,214,721  22 

All    other   debts    and  obligations;   viz.,   salaries, 

$100 ;  commissions,  $88.62,       ....             188  62 
Gross  present  Liabilities,  except  Guarantee 
Capital,     .        .        ...        .        . 1,239,909  84 

Surplus  as  regards  Policy-holders, $81,668  18 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  American  Experience  Tables,  with  interest  at  four  and  one- 
half  per  cent.  Its  business  is  conducted  on  the  mutual  plan.  Surplus  is 
distributed  in  January  of  each  year.  Surplus  is  divided  to  the  assured  on 
the  basis  of  contribution  to  surplus.  Dividends  to  the  assured  are  paid  or 
applied,  when  the  premium  is  paid  in  cash,  annually  from  the  beginning; 
when  a  credit  is  given  for  part  of  the  premium,  the  dividend  is  made  to  apply 
at  the  end  of  the  second  year,  and  annually  thereafter.  The  largest  percent- 
age of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain  on 
credit,  is  thirty-three  and  one-third  per  cent.  The  premium-note  or  other 
credit  on  any  policy  is  never  allowed  to  exceed  its  net  present  value,  Actua- 
ries', four  per  cent.  The  Company  insures  only  sound  and  healthy  lives,  and 
does  no  business  except  pure  life  and  endowment  assurance,  and  the  granting 
of  annuities.     Its  charter  is  unlimited. 


MANHATTAN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  in  1850.    Commenced  business  August  1, 1850.] 

Henry  Stokes,  President.  Secretary,  Jacob  L.  Halsey. 

Samuel  N.  Stebbins,  Actuary. 

Office,  Nos.  156  and  158  Broadway,  New  York. 

Attorney  to  accept  service,  Joseph  Mason  Everett,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  5-20  Registered  Bonds,  .         .         .    $100,000  00    $112,000  00 

"  "      5-20  Coupon  Bonds  of  1874, .        .         3,000  00.         3,360  00 

"  "      5-20  6  per  cent.  Coupon  Bonds,     .      275,000  00      306,000  00 

"  "      6  per  cent.  Coupon  Bonds  of  1881,        75,550  00        89,149  00 


$453,550  00    $510,509  00 
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State  and  City  Bonds : — 

Par  value.  Market  value. 

State  of  New  York  7  per  cent.  Bonds,         .         .    $100,000  00  $105,500  00 

City  of  New  York  7  per  cent.  Bonds,  .         .         .        10,700  00  10,700  00 

City  of  Brooklyn  7  per  cent.  Bonds,    .         .         .      100,000  00  100,000  00 


$210,700  00   $216,200  00 


National  Bank  Stocks  :■ — 


Par  val.   Market  val.      Market 
per  share,   per  share.         value. 

100  shares  National  Bank  of  Commerce,  N.  York,     $100       $119    $11,900  00 


Other  Debts,  Claims  and  Demands  owing  the  Company : — 
Suspense  account — ^actual  cash  value,  .        .        ....     $26,990  49 

All  other  Assets  and  Property  owned  by  the  Company  : — 

Furniture, $9,000  00 

Revenue  stamps, 541  81 


$9,541  81 


Assets  of  the  Company,  December  31,  1869. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*     $1,955,985  00 
United  States  stocks  and  securities,      .         .         .      510,509  00 

State  and  city  bonds, 216,200  00 

National  bank  stocks, 11,900  00 

Cash  loans  on  collateral  security  of  stocks  and 

bonds, 504,025  00 

Cash  on  hand  in  the  office  of  the  Company,  .        13,600  07 

Cash  deposited  in  the  Citizens'  National  Bank,     .        21,906  59 
Cash  deposited  in  the  National  Bank  of  the  Com- 
monwealth,      .         .         .         .         .         .         .        28,118  51 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year  on  policies  still  in  force,  in  the  hands 
of  agents  or  unpaid  and  in  process  of  collection,  516,748  93 
Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)  .  130,649  53 
Premium  notes  on  account  of  policies  still  in  force,  2,271,969  40 


Amount  carried  forward,       .        .         .  $6,181,612  03 


*  Value  of  lands  mortgaged,  without  buildings, $2,602,800  00 

Value  of  buildings  thereon, 2,300,000  00 

Total  value  of  mortgaged  premises, $4,902,800  00 

Amount  of  insurance  held  as  collateral, 1,008,400  00 
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Amount  brought  forward,       .         .         .         $6,181,612  03 
Other  debts,- claims  and  demands  owing  the  Com- 
pany,          26,990  49 

Interest  (not  included  above,)  due  and  not  paid, 

$2,537.25 ;  accrued  but  not  due,  $43,421.76,    .  45,959  01 

All  other  assets  and  property,       ....  9,541  81 

Gross  present  Assets, $6,264,103  34 

Liabilities. 

Losses  and  claims  adjusted  but  not  yet  due, .         .    $115,400  00 

Claimed,  reported  and  supposed  losses  not  yet 
adjusted, 59,719  00 

Claims  for  losses  disputed  or  resisted,    .         .         .        15,500  00 

Cash  dividends  to  stockholders,  declared  and  un-  • 
paid,      K        ......        .         5,375  24 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,) 4,905,575  40 

Additional  premium  reserve  for  extra  and  special 
risks,         . 5,000  00 

All  other   unpaid   percentages,  dividends  or  bo- 
nuses on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,          .        83,197  03 
Gross  present  Liabilities  except  Guarantee 
Capital,      ....... 5,189,766  67 


Surplus  as  regards  Policy-holders,  ....         $1,074,336  67 

Eemarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Carlisle  Table  of  Mortality,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed  annually, 
on  the  anniversary  of  the  payment  of  each  policy.  On  what  plan  or  basis 
does  the  Company  divide  surplus  to  the  assured — whether  by  a  percentage  on 
premiums,  on  the  basis  of  contribution  to  surplus,  or  how  otherwise  ?  "  A  com- 
bination of  the  Contribution  and  Percentage  plans."  Dividends  to  the  assured 
are  paid  annually,  on  the  anniversary  of  the  payment  of  each  policy  (Jiow, 
not  stated).  The  stockholders  may  receive,  by  law  or  the  Company's  charter, 
seven  per  cent,  interest  or  dividends  on  the  guarantee  capital,  and,  in  addition 
thereto,  "  one-eighth  of  the  profits."  The  largest  percentage  of  the  annual 
premium  allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is  fifty  per 
cent.  The  premium-note  or  other  credit  on  any  policy  is  never  allowed  to 
exceed  its  net  present  value,  Actuaries',  four  per  cent.  The  Company  insures 
only  sound  and  healthy  lives,  and  does  no  business  except  pure  life  and  endow- 
ment assurance,  and  the  granting  of  annuities.     Its  charter  is  unlimited. 
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METROPOLITAN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  May  5,  1866.    Commenced  business  June  17, 1867.] 
James  R.  Dow,  President.  Secretary,  Elias  H.  Jones. 

D.  P.  Fackler,  Actuary. 

Office,  No.  243  Broadway,  New  York. 

Attorney  to  accept  service,  Gorham  D.  Oilman,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value. 

United  States  5-20  Bonds  of  January  and  July, 

1865, $30,000  00 

5-20  Bonds  of  January  and  July, 

1865,  ......        65,000  00 

5-20  Bonds  of  January  and  July, 

1865,  .         ...         .         .         .  5,000  00 

5-20  Bonds  of  May  and  November 

of  1864  and  1865,  .  .  .  50,000  00 
6   per   cent.    Currency   Bonds    of 

January  and  July,  1865,  .  .  10,000  00 
6   per   cent.    Currency   Bonds    of 

January  and  July,  1865,  .  .  10,000  00 
6    per    cent.    Currency   Bonds   of 

January  and  July,  1865,     .         .  2,000  00 


Market  value. 

$33,900  00 

73,450  00 

5,650  00 

56,500  00 

10,900  00 

10,900  00 

2,180  00 


$172,000  00   $193,480  00 


City  Bonds : — 

New  York  City  Bonds, 
New  York  City  Bonds, 
Brooklyn  City  Bonds,  . 


$3,500  00 

5,000  00 

15,000  00 


$3,675  00 

5,250  00 

15,600  00 


$23,500  00     $24,525  00 


Other  Cash  Loans  : — 
Amount  loaned  in  different  sums  to  general  agents  of  the  Com- 
pany at  seven  per  cent,  interest,  and  secured  by  lien  upon 
the  renewal  commissions.     "  The  security  is  good  and  ample," 


$32,816  60 


Other  Debts,  Claims  and  Demands  owing  the  Company : — 
Bills  receivable,  viz. :  Jonas  Clark's  note,  due  February  4,  given 

on  account  of  premium  on  his  policies,      ..... 

M.  Leary,      .     .  [*  Due  for  premiums  collected  but")         $141  86 

W.  S.  Campbell,'      not  yet  paid  to  the  Company,  \  185  50 

a  portion  of  which  is  already  ■ 


I     secured. 


J        $327  36 


$357  80 
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All  other  Assets  and  Property  owned  by  the  Company  :- 

Furniture  at  the  different  offices  of  the  Company, 

"  Printed  stationery  and  printed  matter  not  included." 


$13,196  19 


Assets  of  the  Company 

United  States  stocks  and  securities, 

City  bonds,  .         ... 

Cash  loans, ....... 

Cash  on  hand  in  the  office  of  the  Company, 

Cash  deposited  in  the  National  Park  Bank, 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents,  or  unpaid  and  in  process  of  collection, 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     . 

Premium  notes  on  account  of  policies  still  in  force, 

Due  or  to  become  due  from  other  companies  for 
losses  on  policies  of  re-insurance, 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,       . 

Interest  (not  included  above,)  due  and  not  paid, 

All  other  assets  and  property,       . 

Gross  present  Assets, 


December  31,  1869. 

$193,480  00 

24,525  00 

32,816  60 

9,398  49 


12,804  57 


86,675  03 


104,826  80 
112,895  87 

10,000  00 

357  80 

3,201  68 

13,196  19 


Liabilities. 
Losses  and  claims  adjusted,  but  not  yet  due,         . "") 
Claimed,  reported   and  supposed  losses,  not  yet  i   ^j^  ™r>  ™ 

adjusted, I 

Claims  for  losses  disputed  or  resisted,    .         .         .J 
Cash  dividends  to  stockholders,  declared  and  un- 
paid,          1,127  81 

Computed  premium  reserve,  or  net  present  value 

of  all  existing  policies  and  obligations  of  the 

Company,  as  computed   by  the  Commissioner, 

(Actuaries',  4  four  cent.,)  ....      351,556  65 

Gross  present  Liabilities,  except  Guarantee 

Capital, 

Surplus  as  regards  Policy-holders, 


$604,178  03 


392,684  46 


$211,493  57 


Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Carlisle  Table  of  Mortality,  with  interest  at  four  and  five  per 
cent.  Its  business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed 
annually,  on  the  fourth  Tuesday  of  April.  Surplus  is  divided  to  the  assured 
on  the  percentage  plan  Dividends  to  the  assured  are  payable  in  cash  on 
settlement  of  the  third  annual  premium.  The  stockholders  may  receive,  by 
law  or  the   Company's  charter,  seven  per  cent,  interest  or  dividends  on  the 
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guarantee  capital,  and,  in  addition  thereto,  one-tenth  of  the  net  profits.  The 
largest  percentage  of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to 
remain  on  credit,  is  thirty-three  and  one-third  per  cent.  The  premium-note 
or  other  credit  on  any  policy  is  never  allowed  to  exceed  its  net  present 
value,  Actuaries',  four  per  cent.  The  Company  insures  only  sound  and 
healthy  lives,  and  does  no  other  business  except  pure  life  and  endowment 
assurance,  and  the  granting  of  annuities.     Its  charter  is  perpetual. 


MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  April  12,  1842.    Commenced  business  February  1,  1843.] 

Frederick  S.  Winston,  President.  Secretary,  John  M.  Stuart. 

Sheppard  Homans,  Actuary. 

Office,  Nos.  144  and  146  Broadway,  New  York. 

Attorney  to  accept  service,  Benjamin  Perkins,  Boston, 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 
United  States  5  per  cent.  Registered   Bonds   of 

1871, 1300,000  00  $360,000  00 

5  per  cent.  Coupon  Bonds  of  1874,        50,000  00  55,500  00 

6  per   cent.  Registered    Bonds  of 
1881, 2,100,550  00  2,405,129  75 

5-20  6  per  cent.  Registered  Bonds,  2,000,000  00  2,260,000  00 
10-40  5  per  cent.  Registered  Bonds,        50,000  00        54,750  00 


(( 

u 

u 

a 

a 

a 

a 

« 

$4,500,550  00  $5,135,379  75 

State  and  Town  Bonds : — 

State  of  New  York  7  per  cent.  Bounty  Loan,  .  $500,000  00  $552,500  00 
Cherry  Valley  7  per  cent.  Bonds,  .  .  .  50,000  00  50,000  00 
Town  of  Yonkers  7  per  cent.  Bonds,   .         .         .        20,000  00        20,000  00 


$570,000  00   $622,500  00 


Assets  of  the  Company,  December  31,  1869. 

Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company, $953,717  40 

Loans  on  mortgage  of  real  estate,  (first  liens,)*     27,319,882  47 


•  Amount  carried  forward,       .         .         .        $28,273,599  87 

*  "The  Company  holds  over  three  thousand  mortgages  on  property  in  the  States  of  New 
York  and  New  Jersey, — principally  in  the  City  of  New  York, — amounting  in  all  to  $27,319,- 
882.47.  Each  loan  is  secured  by  real  estate  worth  more  than  double  the  amount  of  the 
mortgage,  and  policies  of  fire  insurance,  on  an  average  of  two-fifths  the  amount  loaned,  as 
collateral  security. 
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Amount  brought  forward,       .         .         .        $28,273,599  87 

United  States  stocks  and. securities,      >\      .         .  5,135,379  75 

State  and  town  bonds, 622,500  00 

Cash  on  hand  in  the  office  of  the  Company,  (cur- 
rency,)      11,023  98 

Cash   on   hand   in   the   office  of  the   Company, 

(specie,) 7,395  77 

Cash  deposited  in  the  Merchants'  Exchange,  Cen- 
tral National,  Continental,  Commonwealth, 
Bank  of  New  York,  American  Exchange  Na- 
tional Bank,  and  New  York  Guarantee  and  In- 
demnity Company,  Union  Trust  Company  and 
United  States  Trust  Company,  .         .         .  1,838,910  55 

Amount  of  premiums  falling  due  within  the  year, 
on  policies  still  in  force,  in  the  hands  of  agents, 
or  unpaid  and  in  process  of  collection,       .         .      286,154  14* 

Amount  of  deferred  premiums,  (balance  of  an- 
nual premiums  payable  in  instalments,)    .         .  1,200,486  45* 

Other  debts,  claims  and  demands  owing  the  Com- 
pany, being  balances  due  from  agents,      .         .  7,544  79 

Interest  (not  included  above,)  due  and  not  paid, 
$30,260.64  ;  accrued  but  not  due,  $155,847.63,      186,108  27 

All  other  assets  and  property  ;  viz.,  rents  accrued, 

$7,750;  premium  on  gold,  $2,315.04,        .         .        10,065  04 

Gross  present  Assets,    .     *  .        .        .        . $37,579,168  61 

Liabilities. 
Losses  and  claims  adjusted,  but  not  yet  due,         .   $320,255  00 
Dividend  additions  to  same,          ....        41,031  75 
Claims  for  losses  disputed  or  resisted,   .         .         .        41,000  00 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and   obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)  ....         35,463,258  83 
All  other  debts  and  obligations  ;  viz.,  rents,          .          7,750  00 
Gross  present  Liabilities,  except  Guarantee 
Capital, 35,873,295  58 


Surplus  as  regards  Policy-holders,         ....        $1,705,873  03 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  Tables  of  Mortality  constructed  by  Messrs.  Gill  and  Homans 
with  interest  at  four  per  cent.  Its  business  is  conducted  on  the  mutual  plan. 
"  How  often,  and  as  of  what  dale,  (month  and  day,)  does  the  Company  distrib- 
ute surplus  f"     The  practice  of  the  Company  for  the  past  four  years  has  been 

*  Not  deducting  commissions  and  other  charges. 
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to  declare  yearly  dividends  on  the  first  of  February ;  the  fiscal  year  being 
changed;  henceforth  they  will  be  made  on  the  first  of  January.  Surplus  is 
divided  to  the  assured  on  the  "  contribution  plan  "  of  Sheppard  Homans, 
Actuary.  Dividends  are  due  one  year  from  payment  of  premium,  and  are 
applied  either  to  increase  the  policy  or  reduce  the  premium.  No  premium 
notes  are  taken,  and  no  form  of  indebtedness  against  policies  is  held  by  the 
Company.  The  Company  insures  only  sound  and  healthy  lives,  and  does  no 
business  except  pure  life  and  endowment  assurance,  and  the  granting  of 
annuities.     Its  charter  is  perpetual. 


MUTUAL    BENEFIT    LIFE    INSURANCE    COMPANY,    NEW- 
ARK, N.  J. 

[Incorporated  January  31,  1845.    Commenced  business  April,  1845.] 

Lewis  C.  Grover,  President.  Secretary,  Edward  A.  Strong. 

Amzi  Dodd,  Actuary. 

Office,  No.  752  Broad  Street,  Newark,  N.  J. 

Attorneys  to  accept  service,  Lafayette  A.  Lyon  and  Almond  F.  Nason, 

Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  Coupon  Bonds  of  1881, 


Registered  Bonds  of  1881, 
Registered  Currency  Bonds, 
Coupon  Bonds  of  1865, 
Coupon  Bonds, 


$227,500  00  $262,193  75 
185,000  00     212,550  00 

1,000,000  00  1,070,000  00 

137,500  00   156,718  75 

1,500  00    1,698  75 


.,551,500  00  $1,703,161  25 


State,  County,  City  and  Town  Stocks,  Bonds 

City  of  Brooklyn  (N.  Y.)  Bonds, 
City  of  Albany  (N.  Y.)  Bonds, 
City  of  Troy  (N.  Y.)  Bonds, 
City  of  Newark  (N.  J.)  Bonds, 
City  of  Elizabeth  (N.  J.)  Bonds, 
City  of  Rahway  (N.  J.)  Bonds, 
City  of  Utica  (N.  Y.)  Bonds, 
City  of  Springfield  (111 )  Bonds, 
State  of  New  York  Bonds,  . 
Union  County  (N.  J.)  Bonds, 

Amounts  carried  forward, 


and  Loans : — 

$82,000  00 

25,000  00 

9,000  00 

1,554,000  00 

201,567  82 
23,500  00 

145,000  00 
50,000  00 

100,000  00 

280,500  00 


$82,000  00 

25,000  00 

9,000  00 

1,554,000  00 

201,567  82 
23,500  00 

145,000  00 
50,000  00 

108,000  00 

280,500  00 


$2,470,567  82  $2,478,567  82 
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Amounts  brought  forward,      .         K. 
Essex  County  (N.  J.)  Bonds, 
Ontario  County  (N.  Y.)  Bonds,  . 
Town  of  Orange  (N.  J.)  Bonds, . 
Town  of  Auburn  (N.  Y.)  Bonds, 
City  of  Hudson  (N.  J,)  Bonds,    . 
Town  of  Dayton  (Ohio)  Bonds,  . 
City  of  Cleveland  (Ohio)  Bonds, 
Annuity  Bond  of  State  of  Massachusetts, 


Par  value. 

^2,470,567  82 

1,327,500  00 

1,000  00 

20,000  00 

150,000  00 

50,000  00 

65,000  00 

30,000  00 

800  00 


Market  value. 

12,478,567  82 

1,327,500  00 

1,000  00 

20,000  00 

150,000  00 

50,000  00 

65,000  00 

30,000  00 

800  00 


1,114,867  82  $4,122,867  82 


Railroad  Bonds : — 
Morris  and  Essex  Eailroad  First  Mortgage  7  per 

cent.  Bonds, $54,000  00     $54,000  00 

Newark  and  New  York  Railroad  First  Mortgage 

Bonds, 100,000  00      100,000  00 


$154,000  00  $154,000  00 


Other  Cash  Loans : — 
Loans  on  scrip  issued  for  dividends, 


,499  36 


Other  Debts,  Claims  and  Demands  owing  the  Company : — 
Due  for  premiums  in  course  of  transmission, 


.     $90,434  69 


Assets  of  the  Company,  December  31,  1869. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company, $140,609  79 

Loans  on  mortgage  of  real  estate  (first  liens,)*    .  5,789,626  70 

United  States  stocks  and  securities,      .         .         .  1,703,161  25 
State,  county,  city  and  town  stocks,  bonds  and 

loans, ' .        .  4,122,867  82 

Railroad  bonds, 154,000  00 

Loans  or  advances  to  policy-holders  secured  by 

their  policies,    .         .         .         .         .  .  1,499  36 

Cash  on  hand  in  the  office  of  the  Company,         .        12,703  01 

Cash  deposited  in  the  Union  Trust  Company,      .        41,413  18 

Cash  deposited  in  the  Mechanics'  National  Bank,     344,858  78 


Amount  carried  forward. 


$12,310,739  89 


*  Value  of  lands  mortgaged,  without  buildings, $6,125,650  00 

Value  of  buildings  thereon, 7,724,100  00 

Total  value  of  mortgaged  premises, $13,849,750  00 

Amount  of  insurance  held  as  collateral, 3,563,225  00 
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Amount  brought  forward,       .         .         .        $12,310,739  89 

Net  amount  (after  deducting  commissions  and  all- 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents  or  unpaid  and  in  process  of  collection,  }■  477,021  00 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     .. 

Premium  notes  on  account  of  policies  still  in  force, 
$6,114,399.66  ;  interest  due  or  accrued  thereon, 
$185,924.79, 6,300,324  45 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,         .        90,434  69 

Interest  (not  included  above,)  due  and  not  paid, 
$40,512.72  ;  accrued  but  not  due,  $203,174.91,     243,687  63 

Gross  present  Assets, $19,422,207  66 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,  .    $332,100  00 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted, .       70,200  00 

Claims  for  losses  disputed  or  resisted,    .         .         .      100,500  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)  ....  14,420,710  31 

Principal  unpaid  on  scrip  ordered  to  be  redeemed,        39,883  65 

All  other  unpaid  percentages,  dividends  or  bo- 
nuses on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,  .  1,847,539  78 

Gross  present  Liabilities,  except  Guarantee 

Capital, 16,810,933  74 


Surplus  as  regards  Policy-holders,  ....        $2,611,273  92 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Carlisle  Table  of  Mortality,  with  interest  at  four  per  cent, 
for  whole-life  participating  policies,  five  per  cent,  for  some  endowments,  and 
six  per  cent,  for  non-participating  policies.  The  business  of  the  Company  is 
conducted  on  the  mutual  plan.  Dividends  are  declared  annually,  as  of  the 
first  day  of  January,  by  a  percentage  on  premiums,  and  paid  at  the  renewal 
of  the  policies  entitled  thereto,  during  the  second  year  after  the  dividends  are 
declared,  being  allowed  in  reduction  of  premiums.  The  largest  percentage  of 
the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is 
fifty  per  cent.  The  premium-note  or  other  credit  on  any  policy  is  not  "  as  a 
general  thing  "  allowed  at  any  time  to  exceed  its  net  present  value,  Actuaries', 
four  per  cent.     "  The  net  value,  together  with  the  dividend  reserve,  is  more 
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than  the  note  or  other  credit,  so  that  insurance  is  not  given  on  mere  credit." 
Only  sound  and  healthy  lives  are  knowingly  insured,  and  the  Company  does 
no  business  except  pure  life  and  endowment  assurance,  and  the  granting  of 
annuities.     Its  charter  is  perpetual. 


MUTUAL  PROTECTION  LIFE   ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES,  NEW  YORK. 

[Incorporated  July  10, 1868.    Commenced  business  July  24,  1868.] 

A.  W.  Morgan,  President.  Secretary,  F.  A.  Freeman. 

Office,  Nos.  162  and  i64  Broadway,  New  York. 

Attorney  to  accept  service,  David  W.  Childs,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.        Market  value. 

United  States  6  per  cent.  Bonds, ....   $100,000  00   $109,000  00 

Other  Debts,  Claims,  and  Demands  owing  the  Company  : — 
Due  from  other  companies  for  re-insurance,  ....  $322  03 

All  other  Assets  and  Property  owned  by  the  Company : — 
Stationery,  stamps  and  office  furniture, $4,246  21 

Assets  of  the  Company,  December  31,  1869. 

Loans  on  mortgage  of  real  estate  (first  liens),*     .  $19,500  00 

United  States  stocks  and  securities,       .         .         .  109,000  00 
Loans  or  advances  to  policy-holders,  secured  by 

their  policies, 5,000  00 

Cash  on  hand  in  the  office  of  the  Company,          .  8,554  08 

Cash  deposited  in  the  St.  Nicholas  National  Bank,  12,121  48 

Cash  deposited  in  the  Eighth  National  Bank,        .  53  48 
Amount  of  premiums  falling  due  within  the  year, 

on  policies  still  in  force,  in  the  hands  of  agents, 

or  unpaid  and  in  process  of  collection,       .         .  40,485  65f 
Amount  of  deferred  premiums,  (balance  of  annual 

premiums  payable  in  instalments,)    .         .         .  55,853  90f 

Amount  carried  forward,       ....    $250,568  59 

*  Value  of  lands  mortgaged,  without  buildings, .    $13,000  00 

Value  of  buildings  thereon, 12,500  00 

Total  value  of  mortgaged  premises,  . $25,500  00 

Amount  of  insurance  held  as  collateral, 19,500  00 

One  mortgage  for  $11,500  has  been  assigned  to  the  Company,  and  is  a  second  mortgage. 
It  is  the  intention  of  the  Company  to  take  up  the  first  mortgage, 
t  Not  deducting  commissions  and  other  charges. 
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Amount  Drought  forward,       ....  $250,568  59 
Premium  notes,  on  account  of  policies  still  in  force,  258  26 
Other  debts,  claims  and  demands  owing  the  Com- 
pany,          322  03 

Interest   (not  included  above,)   and  accrued  but 

not  due, .  221  04 

All  other  assets  and  property,      .....  4,246  21 

Gross  present  Assets,    .        »        .        .        . $255,616  18 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,         .  \ 

Claimed,  reported  and  supposed  losses,  not  yet  >  $12,500  00 
adjusted, J 

Claims  for  losses  disputed  or  resisted,    .         .         .  6,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)  ..... 

All  other  unpaid  percentages,  dividends  or  bo- 
nuses, on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders, 

All    other   debts   and    obligations ;     viz.,   rents, 

Gross  present  Liabilities,  except  Guarantee 

Capital, 

Surplus  as  regards  Policy-holders, 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  life  tables  prepared  by  Professor  Gill,  with  interest  at  —  per 
cent.  (Rate  not  stated.)  Its  business  is  conducted  on  the  mixed  plan.  Sur- 
plus is  distributed  annually  after  the  first  year.  Surplus  is  divided  to  the 
assured  on  the  basis  of  contribution  to  surplus.  Dividends  to  the  assured  are 
paid  or  applied  the  second  year,  either  in  cash,  to  decrease  premium,  or  in- 
crease insurance.  The  stockholders  may  receive,  by  law  or  the  Company's 
charter,  seven  per  cent,  interest  or  dividends  on  the  guarantee  capital,  and 
may  also  receive  "  interest  on  the  guarantee  fund."  No  premium  notes  are 
taken  or  premium  credit  given.  The  Company  does  not  intentionally  insure 
any  except  sound  and  healthy  lives,  and  does  no  business  except  pure  life 
and  endowment  assurance,  and  the  granting  of  annuities.  Its  charter  is 
perpetual. 


195,193  90 

9,650  00 

833  33 

224,177  23 

... 

$31,438  90 
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NATIONAL  LIFE  INSURANCE  COMPANY,  MONTPELIER,  VT. 

[Incorporated  November  13,  1848.    Commenced  business  February  1, 1850.] 

Julius  Y.  Dewey,  President,  Secretary,  George  W.  Reed. 

Edward  Dewey,  Actuary. 

Office,  State  Street,  Montpelier,  Vt. 

Attorney  to  accept  service,  James  T.  Phelps,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  :■ 

Par  value. 

United  States  10-40  5  per  cent.  Bonds,        .  .  $500  00 

"          "      5-20  Bonds  of  1864,       .        .  .  1,000  00 

"          »      5-20  Bonds  of  1867  and  1868,  .  97,850  00 

"          "      6  per  cent.  Bonds  of  1881,     .  .  107,000  00 


Market  value. 

$552  50 

1,125  00 

110,081  25 

123,585  00 


State  and  City  Stocks  and  Bonds  : — 

State  of  Vermont  Bonds,     .... 
City  of  Burlington  Water  Bonds, 

National  Bank  Stocks : — 

210  shares  First  National  Bank  of  Montpelier, 
27      "      Montpelier  National  Bank,  Montpelier, 
20      "      St.  Albans  Bank,  St.  Albans, 


$206,350  00   $235,343  75 

$48,500  00     $48,500  00 
35,000  00       35,000  00 


40  shares  First  National  Bank,  Montpelier,  Vt, 
$1,000  United  States  Bonds, 
$5,900       "  "      Bonds, 

$2,500       "  "      Bonds, 

$2,000       "  "      Bonds, 


Other  Cash  Loans : — 
Acceptances  of  Vermont  Fire  Insurance  Company,    . 

Other  Debts,  Claims  and  Demands  owing  the  Company : — 
Loans  on  policies  and  with  other  collaterals,         .        . 

All  other  Assets  and  Property  owned  by  the  Company : — 
United  States  revenue  stamps,     .        ...        ... 

15 


$83,500  00 

$83,500  00 

Par  val.    Market  val.      Market 

per  share,  per  share.         value. 

.    $100      $135 

$28,350  00 

-,      100        140 

3,780  00 

12£        12£        250  00 

$32,380  00 

1  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

$5,400  00 

$5,000  00 

1,125  00 

1,000  00 

6,637  50 

5,900  00 

2,812  50 

1,500  00 

2,250  00 

2,000  00 

$18,225  00 

$15,400  00 

$3,351  20 


$2,529  09 


$113  64 


114 


LIFE  INSURANCE  COMPANIES         [Dec.  31, 


Assets  of  the  Company,  December  31, 

Cash  market  value  of  unincumbered  real  estate 
owned  by  the  Company,  .... 

Loans  on  mortgage  of  real  estate,  (first  liens,)* 

United  States  stocks  and  securities, 

State  and  city  stocks  and  bonds,  . 

National  bank  stocks,  ..... 

Cash  loans  on  collateral  security  of  stocks  and 
bonds, 

Other  cash  loans, 

Loans  or  advances  to  policy-holders,  secured  by 
their  policies, 

Cash  on  hand  in  the  office  of  the  Company, 

Cash  deposited  in  the  First  National  Bank, . 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents,  or  unpaid  and  in  process  of  collec- 
tion, ......... 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)    . 

Premium  notes,  on  account  of  policies  still  in  force, 
$42,489.78 ;  interest  due  or  accrued  thereon, 
11,274.67, 

Interest  (not  included  above,)  due  and  not  paid, 
$205 ;  accrued  but  not  due,  $10,541.89,    . 

All  other  assets  and  property,  .... 
Gross  present  Assets, 


1869. 


$12,040  64 

412,359  54 

235,343  75 

83,500  00 

32,380  00 

15,400  00 
3,351  20 

.2,529  09 

2,719  55 

15,702  57 


38,250  18 


6,621  27 


43,764  45 

10,746  89 
113  64 


$914,822  77 


Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid, 
Losses  and  claims  adjusted,  but  not  yet  due, 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,) 

All  other  unpaid  percentages,  dividends  or  bo- 
nuses on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders, 
Gross  present  Liabilities,  except  Guarantee 
Capital, 

Surplus  as  regards  Policy-holders, 


$1,000  00 
19,000  00 


607,580  05 


6,149  38 


633,729  43 
$281,093  34 


*  Value  of  lands  mortgaged,  including  buildings, 
Amount  of  insurance  held  as  collateral, 


$1,519,600  00 
66,800  00 
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Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries'  Table  of  Mortality,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  mutual  plan.  Surplus  was  distributed  for- 
merly every  fifth  year,  February  1st,  1855,  1860  and  1865.  It  is  now  distrib- 
uted every  year,  at  the  date  of  the  policy,  by  a  percentage  on  premiums. 
Dividends  are  paid  or  applied  four  years  from  date  of  the  policy,  by  payment 
in  cash,  by  addition  to  the  policy,  or  by  reduction  of  future  premiums.  The 
largest  percentage  of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to 
remain  on  credit,  is  fifty  per  cent.  The  premium-note  or  other  credit  on  any 
policy  is  never  allowed  to  exceed  its  net  present-value,  Actuaries',  four  per 
cent.  The  Company  insures  only  sound  and  healthy  lives,  and  does  no  busi- 
ness except  pure  life  and  endowment  assurance,  and  the  granting  of  annuities. 
Its  charter  is  perpetual. 


NATIONAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  April  25,  1863.    Commenced  business  July,  1864.] 

Edward  A.  Jones,  President.  Secretary,  John  A.  Mortimore. 

John  A.  Mortimore,  Actuary. 

Office,  No.  212  Broadway,  New  York. 

Attorney  to  accept  service,  Warren  E.  Russell,  Lexington. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  6'  per  cent.  Currency  Bonds,  .        .     $40,000  00     $43,800  00 

State,  County  and  City  Stocks,  Bonds  and  Loans : — 

State  of  New  York  7  per  cent.  Bounty  Loan,      .     $61,000  00  $65,270  00 

State  of  New  York  7  per  cent.  Canal  Loan,        .         9,000  00  9,090  00 

New  York  County  Accumulated  7  per  cent.  Debt,         8,000  00  8,200  00 

City  of  Brooklyn  Park  7  per  cent.  Bonds,   .        .         2,000  00  .  2,020  00 

City  of  Brooklyn  Assessment  Fund  Bonds,  .        .         1,000  00  1,000  00 

$81,000  00     $85,580  00 
Debts,  Claims  and  Demands  owing  the  Company  : — 

Amount  due  from  County  of  New  York  for  over-assessment  of 
taxes,       .        .        . '  .       .       $3,056  29 

All  other  Assets  and  Property  owned  by  the  Company : — 

Bills  receivable  on  policies  in  force, $10,278  22 

Stationery  on  hand, 4,500  00 

Value  of  lease  of  office, 2,500  00 

Furniture, 7,675  03 

Rent  accrued,      .        .        . 250  00 

$25,203  25 
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Assets  of  the  Company,  December  31,  1869. 


United  States  stocks  and  securities, 

State,  county  and  city  stocks,  bonds  and  loans, 

Cash  on  hand  in  the  office  of  the  Company, 

Cash  deposited  in  the  Chemical  National  Bank, 

Cash  deposited  in  the  Mercantile  National  Bank 

Cash  in  course  of  transmission,     . 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents,  or  unpaid  and  in  process  of  collec- 
tion,   

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)    . 

Premium  notes  on  account  of  policies  still  in  force, 
1265,239.78 ;  interest  due  or  accrued  thereon, 
$9,261.30, 

Net  present  value  of  re-insurance  policies  taken 
out  in  other  companies, 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,         

Interest  (not  included  above,)  accrued  but  not 
due, 

All  other  assets  and  property,  .... 
Gross  present  Assets, 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due, 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,          

Owing  for  borrowed  money,  secured  by  New  York 
State  and  Brooklyn  City  Bonds, 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)  .        .         .         . 

All  other  unpaid  percentages,  dividends  or  bo- 
nuses, on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders, 

All  other  debts  and  obligations ;  viz.,  rents, . 

Gross  present  Liabilities,  except  Guarantee 
Capital, 

Surplus  as  regards  Policy-holders, 


$43,800  00 
85,580  00 

2,336  13 
12,382  59 

5,353  88 
10,644  81 


210,105  89 

60,187  21 

274,501  08 

6,031  39 

3,056  29 

2,737  50 
25,203  25 

$18,000  00 

938  15 

12,000  00 

587,517  82 


10,758  00 
1,000  00 


$741,920  02 


630,213  97 
$111,706  05 


Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  English  Life  Table  No.  3,  with  interest  at  five  per  cent. 
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Its  business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed  annually, 
as  of  January  first.  Surplus  is  divided  to  the  assured  by  a  percentage  on 
premiums.  Dividends  to  the  assured  are  paid  or  applied  annually  after  the 
third  annual  premium  (how,  not  stated).  The  stockholders  may  receive,  by 
law  or  the  charter  of  the  Company,  seven  per  cent,  interest  or  dividends  on 
the  guarantee  capital,  and,  in  addition  thereto,  one-tenth  of  the  profits  or 
surplus.  The  largest  percentage  of  the  annual  premium  allowed  to  be  taken 
in  notes,  or  to  remain  on  credit,  is  fifty  per  cent.  The  premium-note  or  other 
credit  on  any  policy  is  never  allowed  to  exceed  its  net  present  value,  Actua- 
ries', four  per  cent.  The  Company  insures  only  sound  and  healthy  lives,  and 
does  no  business  except  pure  life  and  endowment  assurance,  and  the  granting 
of  annuities.     Its  charter  is  perpetual. 


NATIONAL    LIFE    INSURANCE    COMPANY    OF   THE    UNITED 
STATES  OF  AMERICA,  WASHINGTON,  D.  C. 

[Incorporated  July  28, 1868.    Commenced  business  August  1,  1868.] 

Charles  H.  Clark,  President.  Secretary,  Emerson  W.  Peet. 

Emerson  W.  Peet,  Actuary. 

Home  Office,  No.  452  Fifteenth  Street,  Washington,  D.  C. 

Branch  Office,  No.  315  Chestnut  Street,  Philadelphia,  Pa. 

Attorney  to  accept  service,  Henry  B.  Mackintosh,  Dorchester. 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value 

United  States  6  per  cent.  Bonds, .        .        .        .    $200,000  00    $220,000  00 

State  Bonds : — 
State  of  Virginia  6  per  cent.  Bonds,    .        .        .     $35,000  00     $18,270  00 

Other  Corporate  Stocks,  Bonds  and  Securities : — 
Dominion  of  Canada  6  per  cent.  Stock,  ...  -       $52,185  67 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

500  shares  Monongahela  Navigation  Stock,        .  $25,000  00  $15,000  00 

1,000      "      First  National  Bank,  Philadelphia,    .  140,000  00  100,000  00 
2,000      "      Fidelity  Insurance  and  Safe  Deposit 

Company, 150,000  00  100,000  00 


Amounts  carried  forward,      ....    $315,000  00   $215,000  00 
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Market  value.    Loaned  thereon. 

Amounts  brought  forward,      ....  $315,000  00    $215,000  00 

2,050  shares  First  Nat'l  Bank,  Washington,  D.  C.,  410,000  00      170,000  00 

250      "      Central  National  Bank,    .         .         .  33,000  00        25,000  00 

1,600      "      First  Nat'l  Bank,  Philadelphia,  Pa.,  224,000  00     160,000  00 

400      "      Andover  Iron  Company,  .         .         .  50,000  00        30,000  00 

50      "      Second  National  Bank,  Chicago,  111.,  5,000  00          5,000  00 

50      "      Kearsarge  Nat'l  B'k,  Warren,  N.  H.,  5,500  00          5,000  00 

$20,000  Sunbury  and  Erie  Railroad  7  per  cent. 

Bonds, 19,400  00       16,000  00 

$1,000  Sunbury  and  Erie  Railroad  7  per  cent. 

Bonds, 970  00' 

$2,000  Philadelphia  and  Erie  Railroad  6  per  cent. 

Bonds, .  1,720  00  }    60,000  00 

50  shares  Preston  Coal  and  Iron  Company, .         .  42,500  00  i 

25      "      Pennsylvania  Canal  Company,      .         .  21,250  00  J 
72  Warren  and  Frankln  First  Mortgage  Railroad 

Bonds, ..."  57,600  00       50,000  00 


1,185,940  00   $736,000  00 


Assets  of  the  Company,  December  31,  1869. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*    .    $134,081  45 
United  States  stocks  and  securities,       .         .        .      220,000  00 

State  bonds, 18,270  00 

Other  corporate  stocks  and  securities,  .        .         .        52,185  67 
Cash  loans  on  collateral  security  of  stocks  and 

bonds, 736,000  00 

Loans  or  advances  to  policy-holders,  secured  by 

the  policy, 606  40 

Cash  on  hand  in  the  office  of  the  Company,          .  Ill  40 
Cash  deposited  in  the  First  National  Bank,  Phila- 
delphia,     59,752  26 

Cash  deposited  in  the  Fidelity  Insurance,  Trust 

and  Safe  Deposit  Company,  Philadelphia,  .  50,000  00 
Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents,  or  unpaid  and  in  process  of  collection,  40,724  50 
Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     .      116,763  45 


Amount  carried  forward,       .        .         .  $1,428,495  13 

*  Value  of  lands  mortgaged,  without  buildings, $136,300  00 

Value  of  buildings  thereon,      .        .        . 167,000  00 

Total  value  of  mortgaged  premises, $303,300  00 

Amount  of  insurance  held  as  collateral, 105,500  00 
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Amount  brought  forward,       .        .        .         $1,428,495  13 
Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies, 12,092  97 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,         14,654  97 

Interest  (not  included  above,)  due  and  not  paid, 

$1,906.06 ;  accrued  but  not  due,  $3,086.20,       .  4,992  26 

All  other  assets  and  property,      ....  11,509  74 

Gross  present  Assets,    ..... $1,471,745  07 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,         .       $1,000  00 

Owing  for  borrowed  money,  secured  by  $75,000 
United  States  6  per  cent.  Bonds,  borrowed  of 
Bank  of  Montreal  and  deposited  in  Dominion 
of  Canada, 50,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,) 735,461  82 

Gross  present  Liabilities,  except  Guarantee 
Capital, 786,461  82 


Surplus  as  regards  Policy-holders,         .        .       .       .  $685,283  25 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  American  Table  of  Mortality,  with  interest  at  six  per  cent. 
Its  business  is  conducted  on  the  proprietary  plan.  No  dividends  are  made  to 
the  assured.  No  time  is  fixed  for  dividing  surplus  to  stockholders.  The 
maximum  rate  of  interest  or  dividends  which  the  stockholders  may  receive  on 
the  guarantee  capital,  by  law  or  the  company's  charter,  is  not  limited.  The 
stockholders  may  receive  all  the  profits  or  surplus.  By  the  charter  no  divi- 
dends shall  be  declared  when  the  capital  stock  would  be  impaired  thereby. 
The  premiums  are  paid  all  in  cash.  The  Company  insures  only  sound  and 
healthy  lives,  and  does  no  business  except  pure  life  and  endowment  assur- 
ance and  the  granting  of  annuities,  including  return-premium  life  policies, 
and  income-producing  policies,  (life  assurance  and  deferred  annuity  combined,) 
and  children's  endowments.    Its  charter  is  perpetual. 
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NEW  JERSEY  MUTUAL  LIFE  INSURANCE   COMPANY,  NEW- 
ARK, N.  J. 

[Incorporated  March  19, 1863.    Commenced  business  January  1, 1865.] 

Wm.  M.  Force,  President.  Acting  Secretary,  Chas.  JEL  Brinkerhoff. 

Charles  H.  Brinkerhoff,  Actuary. 

Office,  No.  189  Market  Street,  Newark,  N.  J. 

Attorney  to  accept  service,  Daniel  N.  Pickering,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  5-20  Registered  Bonds,  .        .        .     $30,000  00     $32,100  00 


City  Bonds : — 

City  of  Newark  (N.  J.)  War  Bounty  Bonds, 
City  of  Newark  (N.  J.)  War  Bounty  Bonds, 
City  of  Newark  (N.  J.)  War  Bounty  Bonds, 


National  Bank  Stocks  : — 
10  shares  Second  Nat'l  Bank,  Jersey  City,  N.  J., 


Stocks,  Bonds  and  Securities  held  as  Collateral 

164  shares  Yonkers  Gas  Light  Company, 
$1,000  Newark  City  (N.  J.)  Volunteer  Aid  Bond, 
100  shares  Second  National  Bank, 
50      "      Second  National  Bank, 
$2,000  Newark  City  (N.J.)  Volunteer  Aid  Bonds 
$2,000  Weehawken  Ferry  Company's  Bonds, 
$500  City  of  Marysville  (Cal.)  Bonds, 
32  shares  Newark  City  Ice  Company, . 
$500  Newark  City  Water  Bond, . 
$5,000  United  States  5-20  Registered  Bonds, 
$500    City   of  Elizabeth    (N.   J.)    Improvement 

Bond, 

13  shares  Second  National  Bank, 
$2,000  United  States  5-20  Bonds, 
$5,000        "  "      5-20  Bonds,        . 


Amounts  carried  forward, 


$500  00 

$500  00 

2,000  00 

2,000  00 

1,000  00 

1,000  00 

$3,500  00 

$3,500  00 

Par  val.    Market  val.      Market 

per  share,  per  share 

value. 

$100      $100 

$1,000  00 

Security  for  Cash  Loans: — 

Market  value.    Loaned  thereon. 

$8,200  00 

$6,650  00 

1,000  00 

800  00 

10,000  00 

6,000  00 

5,000  00 

4,000  00 

2,500  00 

1,500  00 

2,000  00"! 

500  00  ! 
3,200  00  j 

5,000  00 

500  00  J 

5,000  00 

5,000  00 

500  00 

400  00 

1,300  00 

1,000  00 

2,000  00 

2,000  00 

5,000  00 

5,000  00 

$46,700  00 

$37,350  00 
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Market  value.    Loaned  thereon. 

Amounts  brought  forward,     .        .     v  .        .  $46,700  00  $37,350  00 
1  Bond  and  Mortgage  on  property  in  Elrzabeth, 

N.  J.,       .        .        .        .        .        .        .        .  2,500  00  2,000  00 

$17,000  United  States  5-20  Bonds,      .        .        .  17,000  00  17,000  00 

$66,200  00     $56,350  00 

Other  Cash  Loans : — 
Loans  on  bills  receivable, $7,288  39 

Other  Debts,  claims  and  Demands  owing  the  Company : — 
Rent, .  $416  66 

All  other  Assets  and  Property  owned  by  the  Company  : — 
Furniture  in  home  and  branch  offices, $10,880  36 

Assets  of  the  Company,  December  31,  1869. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*    .   $123,282  81 
United  States  stocks  and  securities,      .        .        .        32,100  00 

City  bonds, 3,500  00 

National  bank  stocks,  .        .  .        .        .  1,000  00 

Cash  loans  on  collateral  security  of  stocks  and 

bonds, 56,350  00 

Other  cash  loans, 7,288  39 

Cash  on  hand  in  the  office  of  the  Company,         .  5,546  67 

Cash  deposited  in  the  Second  National  Bank  of 

Newark,  N.  J., 5,516  64 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year  on  policies  still  in  force,  in  the  hands 
of  agents,  or  unpaid  and  in  process  of  collection,  64,722  68 
Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)  .  36,638  83 
Premium  notes  on  account  of  policies  still  in  force, 
$133,982.48;  interest  due  or  accrued  thereon, 
$3,071.84, 137,054  32 

Amount  carried  forward,       ....    $473,000  34 


*  Value  of  lands  mortgaged,  without  buildings, $254,600  00 

Value  of  buildings  thereon, 152,750  00 

Total  value  of  mortgaged  premises, $407,350  00 

Amount  of  insurance  held  as  collateral, 84,700  00 
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Amount  brought  forward,       ....  $473,000  34 
Interest  (not  included  above)  due  and  not  paid, 

$280 ;  accrued  but  not,  due,  $1,327.46,      .         .  1,607  46 

All  other  assets  and  property,       ....        11,297  02 

Gross  present  Assets, $485,904  82 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,         .       $1,333  33 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner 
(Actuaries',  4  per  cent,), 397,022  57 

All  other  unpaid  percentages,  dividends  or  bo- 
nuses on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,  .  2,247  00 

Gross  present  Liabilities,  except  Guarantee 

Capital, 400,602  90 


Surplus  as  regards  Policy-holders, $85,301  92 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  English  Life  Table  for  Males,  with  interest  at  five  per  cent. 
Its  business  is  conducted  on  the  "  mutual  plan,  except  payment  for  use  of  the 
guarantee  capital."  Surplus  is  distributed  in  January,  after  the  annual  meet- 
ing. Surplus  is  distributed  to  the  assured  on  the  contribution  plan.  Divi- 
dends to  the  assured  are  paid  or  applied  on  payment  of  the  third  annual  pre- 
mium {how,  not  stated).  The  stockholders  may  receive,  by  law  and  the 
Company's  charter,  two  per  cent,  above  current  interest  on  the  guarantee 
capital,  and,  in  addition  thereto,  one-tenth  of  the  net  profits.  The  largest 
percentage  of  the  annual  premium  allowed  to  be  taken  in  notes  or  to  remain 
on  credit,  is  thirty-three  and  one-third  per  cent,  on  annual  policies,  when  the 
premium  exceeds  fifty  dollars.  The  premium-note  or  other  credit  on  any 
policy  is  never  allowed  to  exceed  its  net  present  value,  Actuaries',  four  per 
cent.  The  Company  insures  only  sound  and  healthy  lives,  and  does  no  busi- 
ness except  pure  life  and  endowment  assurance,  and  the  granting  of  annuities. 
Its  charter  is  perpetual. 
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NEW  YORK  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  in  1841.    Commenced  business  in  1845.] 

Morris  Franklin,  President.  Vice-President,  William  H.  Beers. 

William  H.  Beers,  Actuary. 
Office,  Nos.  112  and  114  Broadway,  New  York. 
Attorneys  to  accept  service,  Daniel  W.  Russell,  Boston,  Charles  E.  Kim- 
ball, Lynn. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  5-20  Bonds,  . 


10-40  Bonds, . 

5  per  cent.  Bonds  of  1874, 

6  per  cent.  Bonds  of  1881, 
6  per  cent.  Coupon  Bonds, 
Thirty  Year  Currency  Bonds 


$1,599,500  00 

50,000  00 

30,000  00 

219,000  00 

56,000  00 

300,000  00 


Market  value. 

,810,430  00 
54,500  00 
33,000  00 

251,850  00 
66,500  00 

327,000  00 


$2,254,500  00$2,543,280  00 


State,  County,  City  and  Town  Stocks  and  Bonds : — 

New  York  Central  Park  Bonds,  ....  $25,000  00 

New  York  City  Street  Opening  Bonds,        .        .  543,500  00 

New  York  County  Bounty  Bonds,        .         .         .  40,000  00 

New  York  State  Canal  Bonds,     ....  100,000  00 

New  York  State  Taxes, 14,200  00 

Town  of  Yonkers  Bonds,     .  -      .        .        -        .  94,000  00 

Brooklyn  City  Sewerage  Bonds,  ....  250,000  00 

State  of  Tennessee  6  per  cent.  Coupon  Bonds,    .  20,000  00 

State  of  Georgia  6  per  cent.  Bonds,     .         .         .  7,500  00 

State  of  Alabama  8  per  cent.  Bonds,   .        .        .  48,000  00 

State  of  South  Carolina  Bonds,   .        .        .        .  50,000  00 

State  of  Virginia  6  per  cent.  Registered  Bonds,  .  50,000  00 


$25,000  00 

554,370  00 
40,000  00 

103,000  00 
14,200  00 
94,000  00 

250,000  00 
10,400  00 
6,075  00 
45,120  00 
42,000  00 
23,500  00 


$1,242,200  00  $1,207,665  00 


National  Bank  Stocks  :- 


140  shares  Merchants'  National  Bank,  New  York, 

15 

77 
100 


50 


National  B'k  of  the  Republic,  N.York, 
National  B'k  of  America,  New  York, 
American   Exchange  National  Bank, 

New  York, 

Metropolitan  National  B'k,  New  York, 


Par  val. 

Market  val.      Market 

per  share 

per  share.        value. 

$100 

$120| 

$17,920  00 

100 

119 

1,785  00 

100 

142 

10,934  00 

100 

112 

11,200  00 

100 

135 

6,750  00 

$48,589  00 
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Railroad  Bonds : — 

Par  value.  Market  value. 

Watertown  and  Rome  Railroad  Bonds,        .        .       11,000  00  -$1,000  00 

Other  Corporate  Stocks,  Bonds  and  Securities : — 

Delaware  and  Hudson  Canal  Company's  Stock,  .     $24,000  00  $28,800  00 

Delaware  and  Hudson  Canal  Company's  Bonds, .     400,000  00  400,000  00 


$424,000  00   $428,800  00 

Assets  of  the  Company,  December  31,  1869. 

Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,  ....  $1,545,537  17 
Loans  on  mortgage  of  real  estate  (first  liens),*  .  4,570,400  00 
United  States  stocks  and  securities,  .  .  .  2,543,280  00 
State,  county,  city  and  town  stocks  and  bonds,  1,207,665  00 
National  bank  stocks,  ..*...       48,589  00 

Railroad  bonds, 1,000  00 

Other  corporate  stocks  and  securities,  .        .        .     428,800  00 
Cash  on  hand  in  the  office  of  the  Company,  and 

deposited  in  various  banks,  ....  839,090  61 
Net  amount  (after  deducting  commissions  and  all 
other  charges)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents,  or  unpaid  and  in  process  of  collec- 
tion,   533,218  81 

Net  amount  (after  deducting  commissions  and  all 

other  charges)  of  deferred  premiums  (balance 

of  annual  premiums  payable  in  instalments),    .      628,156  92 

Premium  notes  on  account  of  policies  still  in  force, 

$916,859.35 ;    interest  due  or  accrued  thereon, 

$28,350.56, 945,209  91 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies, 43,834  01 

Interest  (not  included  above)  due  and  not  paid, 

and  accrued  but  not  due, 36,977  21 

Gross  present  Assets, $13,371,758  64 

Liabilities. 
Losses  and  claims  adjusted,  but  not  yet  due,         .    $167,000  00 
Claimed,  reported  and  supposed  losses,  not  yet 
adjusted, 66,500  00 

Amounts  carried  forward,      ....    $233,500  00$13,371,758  64 

*  Value  of  lands  and  buildings  mortgaged, $10,156,400  00 

Amount  of  insurance  held  as  collateral, 4,231,000  00 
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Amounts  brought  forward,      ....   $233,500  00$13,371,758  64 

Computed  premium  reserve,  or  net  present  value 

of  all  existing  policies  and  obligations  \of  the 

Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent ,)  .        .        .         .         11,860,099  35 

Principal  unpaid  on  scrip  "and  other  dividends" 

ordered  to  be  redeemed, 209,718  07 

All  other  debts  and  obligations ;  viz.,  deposit  for 

minors, 142  88 

Gross  present  Liabilities,  except  Guarantee 

Capital,     .        .        .        .        .        .        . 12,303,460  30 

Surplus  as  regard  Policy-holders, $1,068,298  34 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based,  some  on  the  Carlisle,  and  some  on  the  Actuaries'  Table  of  Mor- 
tality, with  interest  at  four  per  cent,  for  participating,  and  at  five  per  cent,  for 
non-participating  premiums.  Its  business  is  conducted  on  the  mutual  plan. 
Surplus  is  distributed  annually,  on  the  anniversary  of  the  policy.  Surplus  is 
divided  to  the  assured  on  the  contribution  plan.  Dividends  to  the  assured  are 
paid  or  applied  annually,  either  to  the  reduction  of  the  premium,  or  to  the 
increase  of  the  insurance.  Premiums  are  payable  only  in  cash,  but  in  some 
cases,  as  an  exception,  a  credit  of  twenty-five  per  cent,  is  allowed  on  ordinary 
life  policies,  and  twenty  per  cent,  on  ten-payment  policies.  The  premium- 
note  or  other  credit  on  any  policy  is  never  allowed  to  exceed  its  net  present 
value,  Actuaries',  four  per  cent.  The  Company  does  not  intentionally  insure 
any  except  sound  and  healthy  lives,  and  does  no  business  except  pure  life  and 
endowment  assurance,  and  the  granting  of  annuities.  Its  charter  is  per- 
petual. 


NORTH  AMERICA  LIFE   INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  in  1862.    Commenced  business  1862.] 

Nathan  D.  Morgan,  President.  Secretary,  Henry  C.  Morgan. 

George  Rowland,  Actuary. 

Office,  Nos.  17  and  19  Warren  Street,  New  York. 

Attorney  to  accept  service,  J.  Greene  Jones,  Boston* 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  5-20  Bonds, $748,350  00   $856,797  60 

State,  County  and  City  Bonds  : — 

Brooklyn  City  Bonds, $25,000  00  $23,651  25 

New  York  County  Bonds, 2,000  00  2,000  00 

State  of  Virginia  Bonds, 31,800  00  17,700  00 


$58,800  00     $43,351  25 
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All  other  Assets  and  Property  owned  by  the  Company : — 

Agents'  assigned  annuities, 1207,723.02 

Furniture, $25,482  73 

Fire  insurance  account, 571  68 

$26,054  41 

Assets  of  the  Company,  December  31,  1869. 
Loans  on  mortgage  of  real  estate  (first  liens,)*     .$1,284,953  98 

United  States  stocks  and  securities,      .        .        .  853,493  17 

State,  county  and  city  bonds,       .        .        .        .  43,351  25 
Loans  or  advances  to  policy-holders,  secured  by 

their  policies, 6Sg)55  28 

Cash  on  hand  in  the  office  of  the  Company,         .  39,723  68 

Cash  deposited  in  the  Park  National  Bank, .         .  36,451  30 

Cash  deposited  in  the  Marine  National  Bank,       .  54,111  69 
Net  amount  (after  deducting  commissions  and  all 

other  charges,)  of  premiums  falling  due  within 

the  year,  on  policies  still  in  force,  in  the  hands 

of  agents  or  unpaid  and  in  process  of  collection,  406,313  36 
Net  amount  (after  deducting  commissions  and  all 

other  charges,)  of  deferred  premiums,  (balance 

of  annual  premiums  payable  in  instalments,)     .  817,767  13 

Premium  notes  on  account  of  policies  still  in  force,  922,445  21 
Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies, 1,942  30 

Interest  (not  included  above,)  accrued  but  not 

due, 29,135  53 

All  other  assets  and  property,       ....  26,054  41 

Gross  present  Assets,    .....       .         $4,577,798  29 


i 


Liabilities. 
Losses  and  claims  adjusted,  but  not  yet  due, 
Claimed,  reported  and  supposed  losses,  not  yet  ^  $198,200  00 

adjusted, 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,         10,279  27 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries,'  4  per  cent.,)  .....  4,004,621  14 
Principal  unpaid  on  scrip  ordered  to  be  redeemed,      155,866  05 
Gross  present  Liabilities,  except  Guarantee 
Capital,     .        .        .        .        .        .        . 4,368,966  46 

Surplus  as  regard  Policy-holders, $208,831  83 

*  Value  of  lands  mortgaged,  without  buildings, $6,190,335  00 

Value  of  buildings  thereon, 2,209,150  00 

Total  value  of  mortgaged  premises, $8,399,485  00 

Amount  of  insurance  held  as  collateral, 1,324,900  00 
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Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  American  Experience  Table,  with  interest  at  four  and  one- 
half  per  cent.  Its  business  was  formerly  conducted  on  the  mixed  plan,  since 
January  1870,  on  the  mutual  plan.  Surplus  is  distributed  annually,  January 
first.  Surplus  was  formerly  divided  to  the  assured  by  a  percentage  on  pre- 
miums,— hereafter,  on  the  contribution  plan  of  the  North  America  Life  Insur- 
ance Company.  Dividends  to  the  assured  are  paid  or  applied  every  year  on 
payment  of  the  current  annual  premium.  The  maximum  rate  of  interest  or 
dividends  which  the  stockholders  may  receive  on  the  guarantee  capital,  is 
seven  per  cent.,  after  January  1,  1870.  All  premiums  are  payable  in  cash. 
Does  the  Company  insure  any  except  sound  and  healthy  lives  f  "  Not  as  a  busi- 
ness. All  risks  are  not  equally  without  blemish."  Does  the  Company  do  any 
other  business  except  pure  life  and  endowment  assurance,  and  the  granting  of 
annuities  ?  "  None  but  that  allowed  in  charter,  which  see."  The  duration  of 
the  charter  is  perpetual. 


NORTHWESTERN    MUTUAL    LIFE    INSURANCE    COMPANY, 

MILWAUKEE,  WIS. 

[Incorporated  March  2, 1857.    Commenced  business  November  25,  1858.] 

John  H.  Yan  Dyke,  President.  Secretary,  A.  W.  Kellogg. 

Office,  No.  416  Main  Street,  Milwaukee,  Wis. 

Attorneys  to  accept  service,  Edward  J.  Smith  and  John  Pryor,  Boston. 

Detailed  Statement  op  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  5-20  Registered  Bonds,  .        .        .    $123,000  00  >  ^^  945  ~5 
"  "      Coupon  Bonds,      .        .        .        .  700  00  >  ' 

State  Bond, — 
State  of  Wisconsin  6  per  cent.  Bond,  .        .        .       $1,000  00       $1,000  00 

Cash  Loans : — 

Bills  receivable,  secured  by  policies  and  call  loans  on  govern- 
ment securities,         $13,356  66 

Other  Debts,  Claims  and  Demands  owing  the  Company  : — 
Ledger  balances,         .        . $54,250  33 

All  other  Assets  and  Property  owned  by  the  Company : — 
Office  fixtures, $1,356  79 
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Assets  of  the  Company,  December  31,  1869. 

Cash  market  value  of  unincumbered  real  estate 
owned  by  the  Company, $250,123  43 

Loans  on  mortgage  of  real  estate  (first  liens,)       .  2,523,221  78 

United  States  stocks  and  securities,       .         .         .      141,945  75 

State  bond, 1,000  00 

Other  cash  loans, 13,356  66 

Cash  on  hand  in  the  office  of  the  Company,      .       23,121  39 

Cash  in  the  Treasurer's  hands  deposited  in  the 
National  Exchange  Bank,        ....       21,417  02 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents,  or  unpaid  and  in  process  of  collection,      524,827  25 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     .      293,752  21 

Premium  notes,  on  account  of  policies  still  in  force, 
$2,770,523.55  ;  interest  due  or  accrued  thereon, 
$96,997.53,. 2,867,521  08 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies, 370  79 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,         54,250  33 

Interest  (not  included  above)  due  and  not  paid, 
$3,725.06  ;  accrued  but  not  due,  $37,913.61,     .       41,638  67 

All  other  assets  and  property,       ....  1,356  79 

Gross  present  Assets, $6,757,903  15 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,         .       $5,000  00 

Losses  and  claims  adjusted,  but  not  yet  due,         .        39,224  13 

Claimed,  reported,  and  supposed  losses,  not  yet 
adjusted, 5,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,) 6,253,922  45 

All  other  unpaid  percentages,  dividends  or  bo- 
nuses on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,  .        71,254  44 

National,  State  and  local  taxes,  due  or  accrued, 

(estimated,) 40,000  00 

Gross  present  Liabilities,  except  Guarantee 

Capital,     .        .        .        .        .        .        . 6,414,401  02 


Surplus  as  regards  Policy-holders,         .....   $343,502  13 
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Kemarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company- 
are  based  on  the  Actuaries'  Table  of  Mortality,  with  interest  at  four  per  cent, 
for  whole-Mfe  and  joint-life  policies,  and  a,t  four  and  one-half  per  cent,  for 
five-premium  and  ten-premium  life  policies,  and  endowment-assurance  policies. 
Its  business  is  conducted  on  the  strictly  mutual  plan.  Surplus  is  distributed 
at  the  end  of  the  second  year,  from  the  date  of  each  policy,  and  annually 
thereafter,  striking  a  balance  at  the  close  of  each  calendar  and  fiscal  year. 
Surplus  is  divided  to  the  assured  on  the  basis  of  contribution  to  surplus. 
Dividends  to  the  assured  are  paid  or  applied  at  the  end  of  the  second  year 
from  date  of  policy  on  notes,  where  notes  are  outstanding,  to  cash  premiums, 
or  to  purchase  of  reversionary  or  temporary  insurance.  The  largest  percent- 
age of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain  on 
credit,  is  thirty-three  and  one-third  to  forty-seven  per  cent.  The  premium- 
note  or  other  credit  on  any  policy  is  never  allowed  to  exceed  its  net  present 
value,  Actuaries',  four  per  cent.  The  Company  insures  only  sound  and 
healthy  lives,  and  does  no  business  except  pure  life  and  endowment  assurance, 
and  the  granting  of  annuities.     Its  charter  is  perpetual. 


PENN    MUTUAL    LIFE    INSURANCE    COMPANY,  PHILADEL- 
PHIA, PA. 

[Incorporated  February  24, 1847.    Commenced  business  May  25, 1847.] 

Samuel  L.  Huey,  President.  Secretary,  Horatio  S.  Stephens. 

John  W.  Hornor,  Actuary. 

Office,  No.  921  Chestnut  Street,  Philadelphia,  Pa. 

Attorney  to  accept  service,  Charles  Letts,  Boston, 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  10-40  5  per  cent.  Bonds,        .  .  $100,000  00  $109,000  00 

"          "      5-20  6  per  cent.  Bonds, .        .  .  141,900  00  162,830  25 

"          "      6  per  cent.  Bonds  of  1881,     .  .  75,000  00  88,875  00 

"          "      6  per  cent.  Currency  Bonds,  .  .  25,000  00  27,250  00 


$341,900  00   $387,955  25 
State  and  City  Stocks,  Bonds  and  Loans : — 
Pennsylvania  6  per  cent.  War  Loan,   .        .        .     $10,000  00     $10,150  00 
City  of  Philadelphia  6  per  cent.  Loan,  (not  taxed,)      180,000  00     178,200  00 
City  of  Philadelphia  6  per  cent.  Loan,  (taxed,) 
City  of  Philadelphia  5  per  cent.  Loan,  .(taxed,) 
City  of  Pittsburg  6  per  cent.  Coupon  Bonds, 
City  of  Alleghany  6  per  cent.  Coupon  Bonds, 
City  of  Alleghany  5  per  cent.  Coupon  Bonds, 
City  of  Louisville  6  per  cent.  Loan,    . 
City  of  St.  Louis  6  per  cent.  Loan, 


5,600  00  5,264  00 

6,700  00  6,030  00 

10,000  00  9,000  00 

26,000  00  23,400  00 

12,000  00  9,000  00 

10,000  00  8,500  00 


30,000  00       27,000  00 
$290,300  00   $276,544  00- 


17 
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National  Bank  Stocks : —  , 

Par  val.   Market  val.       Market 
per  share,  per  share.         value. 

100  shares  Western  National  Bank,  Philadelphia,      $50  $76     $7,600  00 
209      «      Commercial  Nat'l  Bank,  Philadelphia,        50  56£    11,808  50 
76      "      North  America  National  Bank,  Phila- 
delphia,     100  232     17,632  00 

100      "      Manufacturers'  National  Bank,  Phila- 
delphia,     25  30       3,000  00 

Girard  National  Bank,  Philadelphia,   .        50  56£     2,825  00 
Farmers'  and  Mechanics'  National  B'k, 

Philadelphia-, 100  117       2,223  00 

Corn  Exchange  National  Bank,  Phila- 
delphia,   . 50  70     29,750  00 

Mechanics'  Bank  of  St.  Louis,  Mo.,     .      100  100       5,000  00 


Kailroad  Stocks  and  Bonds : — 

1,250  shares  Pennsylvania  Railroad,    . 

200      "      Northern  Central  Railroad,      . 
$21,000  Pennsylvania  Railroad  6  per  cent.  Bonds, 

(First  Mortgage,) 

$30,000  Pennsylvania  Railroad  6  per  cent.  Bonds 

of  1871,   '     

),000  Harrisburg  Railroad  6  per  cent.  Bonds,  . 


50 

u 

19 

(( 

425 

a 

50 

u 

Other  Corporate  Stocks,  Bonds  and  Securities':- 
260  shares  Lehigh  Coal  and  Navigation  Company, 
212      "      Girard  Life  Insurance  Company, 
250      "      Delaware  Mutual  Safety  Ins.  Co., 
$5,000  Lehigh  Coal  and  Navigation  Company's 

Bonds,  (Convertible,) 

$17,000  Lehigh  Coal  and  Navigation  Company's 

Bonds,  (6  per  cent,  gold,)         .... 
$50,000    Susquehanna   Canal   Company's  6   per 

cent.  Bonds, 100 

$30,000  Canton  City  10  per  cent.  Water  Bonds, .       100 


$79,838  50 

$50 

$54 

$67,500  00 

50 

43i 

8,700  00 

100 

100 

21,000  00 

100 

90 

27,000  00 

100 

91 

9,100  00 

$133,300  00 

$50 

$33£ 

$8,700  00 

25 

34 

7,208  00 

25 

25 

6,250  00 

100 

79 

3,950  00 

100 

91 

10,470  00 

100 

80 

40,000  00 

100 

100 

30,000  00 

$106,578  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

200  shares  Camden  and  Amboy  and  Delaware  and 

Raritan  Canal,         ....  $25,000  00     $13,000  00 

100      "      Spruce  and  Pine  Street  Railroad,        .  1,500  00  >       n  500  00 

100      "      Pennsylvania  Canal  Company,    .        .  2,500  00  i 

Life  policy, 2,000  00           570  00 

$31,000  00     $16,070  00 
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Other  Debts,  Claims  and  Demands  owing  the  Company : — 

Due  for  rent,        .        .        .        .        .■      i $2,215  22 

Due  from  an  agent,      . 542  78 

$2,758  00 
All  other  Assets  and  Property  owned  by  the  Company : — 

$190,680  Penn  Mutual  Scrip,  cost, $171,351  10 

Office  furniture, 3,579  04 

Annuity, 200  25 


$175,130  39 


Assets  of  the  Company,  December  31,  1869. 

Cash  market  value  of  unincumbered  real  estate 
owned  by  the  Company,  .... 

Loans  on  mortgage  of  real  estate,  (first  liens,)* 

United  States  stocks  and  securities, 

State  and  city  stocks,  bonds  and  loans, 

National  bank  stocks,  .... 

Railroad  stocks  and  bonds,  . 

Other  corporate  stocks  and  securities,  . 

Cash  loans  on  collateral  security  of  stocks  and 
bonds, 

Cash  deposited  in  the  Corn  Exchange  Bank, 

Cash  deposited  in  the  Bank  of  the  Republic, 

Cash  deposited  in  the  Western  Bank,  . 

Cash  deposited  in  the  Safe  Deposit  and  Trust 
Company, 

Checks,        .        .        . 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents  or  unpaid  and  in  process  of  collection, 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     . 

Premium  notes  on  account  of  policies  still  in  force, 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,  

Interest  (not  included  above,)  accrued  but  not 
due, i 

All  other  assets  and  property,  .... 
Gross  present  Assets, 


$110,000  00 
974,242  23 
387,955  25 
276,544  00 
79,838  50 
133,300  00 
106,578  00 

16,070  00 
6,334  37 
8,398  21 
5,738  44 

52,013  22 
12,580  36 


39,546  99 


17,929  33 
638,742  05 

2,758  00 

18,572  61 
175,130  39 


,062,271  95 


Amount  carried  forward, 


,062,271  95 


*  Value  of  lands  mortgaged,  including  buildings,  at  least  double  the  amount  of  mortgage 
loan.    Amount  of  insurance  held  as  collateral,  $580,233. 


132  LIFE  INSURANCE  COMPANIES        [Dec.  31, 

Amount  of  Assets  brought  forward,        ....        $3,062,271  95 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,         .     $23,000  00 
Computed  premium  reserve,  or  net  present  value 

of  all  existing  policies  and  obligations  of  the 

Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)  .        .        .        .        .  1,871,474  62 
Scrip  dividends  issued  but  not  authorized  to  be 

redeemed, 824,050  00 

Principal  unpaid  on  scrip  ordered  to  be  redeemed,       22,280  00 
Gross  present  Liabilities,  except  Guarantee 
Capital,     . 2,740,804  62 


Surplus  as  regards  Policy-holders, $321,467  33 

Remarks. — The  net  or  mathenicucal  premiums  of. the  foregoing  Company 
are  based  on  no  uniform  rate  of  mortality,  and  basis  of  interest  not  stated. 
Its  business  is  conducted  on  the  mutual  plan.  Surplus  is  distributed  annually, 
on  the  third  Tuesday  in  January,  by  a  percentage  on  the  premium  paid.  Ap- 
plication has  been  made  to  the  legislature  to  alter  the  charter  so  as  to  enable 
the  Company  to  make  dividends  in  cash  on  any  plan.  When  and  how  are  divi- 
dends to  the  assured  actually  paid  or  applied  ?  "  Scrip  is  issued,  which  is 
receivable  three  years  thereafter  in  reduction  of  premiums  or  payment  of 
notes."  The  Company  has  no  stockholders.  The  largest  percentage  of  the 
annual  premium  allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is  fifty 
per  cent.  The  premium-note  or  other  credit  on  any  policy  is  never  allowed 
to  exceed  its  net  present  value,  Actuaries',  four  per  cent.  Only  sound  and 
healthy  lives  are  insured,  and  no  business  is  done  except  pure  life  and  endow- 
ment assurance,  and  the  granting  of  annuities.     The  charter  is  perpetual. 


PHCENIX   MUTUAL    LIFE    INSURANCE    COMPANY,   HART- 
FORD, CONN. 

[Incorporated  in  1851.    Commenced  business  in  1851.] 

Edson  FES8ENDEN,.Pres£e?ewZ.  Secretary,  James  F.  Burns. 

Office,  No.  283  Main  Street,  Hartford,  Conn. 

Attorney  to  accept  service,  William  H.  Guild,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  Registered  Bonds, ....  $230,000  00  $272,550  00 
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State  Bonds : — 
Tennessee  State  Bonds, 

National  Bank  Stocks : — 


Par  value. 

$20,000  00 


Market  value* 

$11,700  00 


200  shares  Charter   Oak  National    Bank,   Hart- 
ford, Conn., 

200      "      First  National  Bank,  Hartford,  Conn., 

35      "      iEtna  National  Bank,  Hartford,  Conn., 

100      "      Mercantile  National  Bank,  Hartford, 

Conn.,      .         .         ... 
200      "      First  National  Bank,  Chicago,  111., 
100      "      First  National  Bank,  Massilon,  O., 
400      "      American  Nat'l  B'k,  Hartford,  Conn., 
70      "      Farmers'  and  Mechanics'  National  B'k, 
Hartford,  Conn.,      .... 
200      "      Phoenix  Nat'l  Bank,  Hartford,  Conn., 
250      "      Toledo  National  Bank,  Toledo,  O.,     . 


Par  val.    Market  val. 
per  share,  per  share. 


Market 
value. 


$129  $25,800  00 
100  140  28,000  00 
100        120       4,200  00 


100 

100 

100 

50 

100 
100 
100 


116  11,600  00 

120  24,000  00 

135  11,500  00 

63  25,200  00 

133  9,310  00 

146  29,200  00 

1331  33,375  00 


Railroad  Bonds : — 

$8,000  Indiana  Central  Railroad  Bonds,       .        .    $100 
$6,000  Chicago  and  Milwaukee  Railroad  Bonds, .      100 


$202,185  00 

$100 
100 

$8,000  00 
6,000  00 

$14,000  00 


Other  Corporate  Stocks  : — 
199  shares  Hartford  City  Gas  Light  Company, 


$25        $39     $7,761  00 


Stocks  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon 

102  shares  City  National  Bank,   ....      $10,659  00       $8,500  00 


Other  Cash  Loans  : — 
Loan  on  bond,  endorsed  by  two  solvent  sureties, . 
Loan  on  endorsed  demand  note,  .... 
Loan  on  chattel  mortgage,   .         .         .         . 
Loan  on  collateral  security, 
Loan  on  endorsed  demand  note,  .... 
Loan  on  endorsed  demand  note,  .        .        . 


$4,000  00 
1,400  00 
1,500  00 
8,500  00 
3,000  00 
5,000  00 


Other  Debts,  Claims  and  Demands  owing  the  Company : — 
Note  secured  by  mortgage  on  real  estate  in  Minneapolis,  Minn., 
Ledger  cash  balances  due  from  agents, 


$23,400  00 

$3,888  00 
33,136  10 


$37,024  10 
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All  other  Assets  and  Property  owned  by  the  Company : — 

Furniture  in  home  and  branch  offices, $17,265  73 

Stockholders'  notes,      . $84,000 

Assets  of  the  Company,  December  31,  1869. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .$1,106,200  00 

United  States  stocks  and  securities,      .        .        .     272,550  00 

State  bonds, 11,700  00 

National  bank  stocks,  ......      202,185  00 

Kailroad  bonds, 14,000  00 

Other  corporate  stocks  and  securities,  .        .        .         7,761  00 

Cash  loans  on  collateral  security  of  stocks  and 
bonds, 8,500  00 

Other  cash  loans, 23,400  00 

Cash  on  hand  in  the  office  of  the  Company,  and 
deposited  in  the  American  National  Bank, 
Hartford,  Conn.,  and  Merchants'  and  Farmers' 
Bank,  Quincy,  111., 294,667  97 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents  or  unpaid  and  in  process  of  collection,     419,795  20 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     .        59,465  84 

Premium  notes  on  account  of  policies  still  in  force,    2,477,432  03 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies, 8,284  45 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,         37,024  10 

Interest  (not  included  above,)  due  and  not  paid, 

and  accrued  but  not  due,         ....       38,743  67 

All  other  assets  and  property,       ....       17,265  73 

Gross  present  Assets, $4,998,974  99 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,        .      $91,400  00 
Claimed,  reported,  and  supposed  losses,  not  yet 

adjusted, 27,500  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,) 3,720,065  59 

Gross  present  Liabilities,  except  Guarantee 

Capital, 3,838,965  '59 

Surplus  as  regards  Policy-holders,         ....        $1,160,009  40 

*  Value  of  mortgaged  premises  in  each  case  double  the  amount  loaned. 
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Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Carlisle  Table  of  Mortality,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  strictly  mutual  plan.  Surplus  is  divided  to 
the  assured  by  a  percentage  on  premiums  and  contribution  to  surplus. 
Dividends  to  the  assured  are  applied  in  reduction  of  premiums,  and  paid  in 
that  way  on  renewal  of  policies.  [The  date  of  distribution,  and  the  time  of 
declaring  and  paying  dividends  with  reference  to  the  inception  of  the  policy, 
are  not  stated.]  The  stockholders,  by  law  and  the  Company's  charter,  may 
receive  six  per  cent,  interest  or  dividends  on  the  guarantee  capital,  and  no 
further  share  or  percentage  of  profits  or  surplus,  or  of  premium  or  other 
receipts.  The  largest  percentage  of  the  annual  premium  allowed  to  be  taken 
in  notes,  or  to  remain  on  credit,  is  fifty  per  cent.  Is  the  amount  of  premium-note 
or  other  credit  on  any  policy  allowed  at  any  time  to  exceed  its  net  present  value, 
Actuaries',  four  per  cent,  f  "  Only  four  notes  ever  held  on  any  policy."  The 
Company  insures  only  sound  and  healthy  lives,  and  does  no  business  except 
pure  life  insurance.     Its  charter  is  perpetual. 


PROVIDENT  LIFE  AND  TRUST  COMPANY,  PHILADELPHIA,  PA. 

[Incorporated  March  22,  1865.    Commenced  business  July  24,  1865.] 

Samuel  R.  Shipley,  President.  Actuary,  Rowland  Parry. 

Office  No.  Ill  South  Fourth  Street,  Philadelphia,  Pa. 

Attorney  to  accept  service,  Gilbert  C.  Hoag,  Lynn. 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  6  per  cent.  Regist'd  Bonds  of  1881,  $50,000  00  $58,000  00 

"          "      5-20  Coupon  Bonds  of  1864, .        .  50,000  00  56,500  00 

"          "      5-20  Registered  Bonds  of  1865,     .  72,000  00  82,080  00 

"          "      5-20  Registered  Bonds  of  1865,      .  1,500  00  1,695  00 

"          "      5-20  Coupon  Bonds  of  1867,  .        .  40,000  00  45,200  00 


$213,500  00   $243,475  00 
County  Bonds : — 
Salem  County  (N.  J.)  6  per  cent.  Bond,      .        .  $300  00        '  $300  00 

National  Bank  Stocks : — 

Par  val.    Market  val.      Market 
per  share,  per  share.         value. 

226  shares  Central  National  Bank,  Philadelphia,    $100      $125   $28,250  00 
80      "      National  Bank  of  the  Republic,  Phila- 
delphia,   .        .        .        .        .        .100        100       8,000  00 

100      "      Farmers'  and  Mechanics'  National  B'k, 

Philadelphia, 100        117      11,700  00 

$47,950  00 
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Eailroad  Stocks  and  Bonds : — 

113  shares  Lehigh  Valley  Railroad  Company, 

$6,000  Lehigh  Coal  and  Navigation  Company's  6 
per' cent.  Bonds,       ...... 

$10,000  Pennsylvania  Railroad  Company's  First 
Mortgage  6  per  cent.  Bonds,     .... 

$10,000  Philadelphia  and  Erie  Railroad  Second 
Mortgage  7  per  cent.  Bonds,     .... 

$10,000  North  Pennsylvania  Railroad  Company's 
First  Mortgage  6  per  cent.  Bonds,    . 

$10,000  Elmira  and  Williamsport  Railroad  Com- 
pany's First  Mortgage  7  per  cent.  Bonds, 

$7,000  Camden  and  Amboy  Railroad  Company's 
6  per  cent.  Bonds, 


Other  Corporate  Stocks,  Bonds  and  Securities : — 

50  shares  Fidelity  Insurance,  Trust  and  Safe  De- 
posit Company,  of  Philadelphia,  (55  per  cent, 
paid  up,) - .         .      $55 


Par  val. 
ser  share 

$50 

Market  val.      Market 
per  share.         value. 

$53     $5,989  00 

100 

84 

5,040  00 

100 

98 

9,800  00 

100 

86 

8,600  00 

100 

88 

8,800  00 

100 

89 

8,900  00 

100 

94 

6,580  00 

$53,709  00 

$75     $3,750  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 


$38,000  Lehigh  Coal  and  Navigation  Company's 
Gold  Bonds, 

$14,000  Alleghany  Valley  Railroad  Co's  Bonds,  . 

$16,000  Columbus,  Chicago  and  Indianapolis  Rail- 
First  Mortgage  Bonds, 

$3,000  Pennsylvania  Railroad  Company's  Bonds, 

$15,000  Lehigh  Coal  and  Navigation  Company's 

6  per  cent.  Bonds  of  1884,       .... 
$17,000  Schuylkill  Navigation  Co.'s  Boat  Loan,   . 
$6,000  North  Pennsylvania  R.  R.  7  per  ct.  Bonds, 
$2,000  Harrisburg  and  Lancaster  Railroad  Com- 
pany's 6  per  cent.  Bonds,  .... 

$2,000  Little   Schuylkill  Railroad  Company's  6 

per  cent.  Bonds, 

$2,000  Philadelphia  and  Erie  Railroad  Company's 

7  per  cent.  Bonds, 

100  shares  Philadelphia  and  Erie  Railroad  Stock, 
100      "      Hestonville  Passenger  Railway,  . 
$6,119   Schuylkill  Navigation  Company's  6  per 

cent.  Bonds, 

200  shares  Schuylkill  Navigation  Company's  Pre- 
ferred Stock, 

Amounts  carried  forward ,      .... 


$34,960  00     $29,073  00 
11,200  00         9,690  00 


12,800  00 

10,020  83 

2,940  00 

2,628  00 

12,600  00 

9,704  87 

10,200  00 

9,580  00 

5,880  00 

4,648  80 

1,960  00^ 

) 

i 

*      3,222  45 

1,800  00  J 

> 

1,720  00- 

2,800  00 

1,200  00 

►      9,775  00 

3,671  40 

2,400  00- 

$106,131  40 

$88,342  95 
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Market  value.    Loaned  thereon. 


Amounts  brought  forward, 

33  shares  Allentown  Iron  Company,     . 

34  "      Lehigh  Valley  Railroad, 

1      "      Snow- Shoe  Land  Association, 


\. 


$106,131  40 

2,145  00 

1,802  00 

10,000  00 

$88,342  95 
1,930  55 
1,700  00 
1,000  00 

$120,078  40 

$92,973  50 

Other  Debts,  Claims  and  Demands  owing  the  Company : — 
Rents  and  gas  bill, . 


$210  03 


All  other  Assets  and  Property  owned  by  the  Company : — 
Office  fixtures  and  stationery, 


$,000  00 


Assets  of  the  Company,  December  31,  1869. 


Loans  on  mortgage  of  real  estate,  (first  liens,)* 

United  States  stocks  and  securities, 

County  bond, 

National  bank  stocks,  .... 

Railroad  stocks  and  bonds,  . 

Other  corporate  stocks  and  securities,  . 

Cash  loans  on  collateral  security  of  stocks  and 
bonds,      .  • 

Cash  on  hand  in  the  office  of  the  Company, 

Cash  deposited  in  the  Central  National  Bank, 

Net  amount  (after  deducting  commissions  and  al 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents,  or  unpaid  and  in  process  of  collec- 
tion,   

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums  (balance 
of  annual  premiums  payable  in  instalments,)     . 

Premium  notes  on  account  of  policies  still  in  force, 

Net  present  value  of  re-insurance  policies  taken 
out  in  other  companies, 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,       ........ 

Amount  carried  forward,       . 


$70,037  50 

243,475  00 

300  00 

47,950  00 

53,709  00 

3,750  00 

92,973  50 

3,124  63 

24,700  00 


56,520  80 

25,213  65 
107,125  31 

940  43 

210  03 

$730,029  85 


*  Value  of  lands  mortgaged,  without  buildings, 
Value  of  buildings  thereon,       .... 


Total  value  of  mortgaged  premises, 
Amount  of  insurance  held  as  collateral, 

18 


$94,100  00 
83,200  00 

$177,300  00 
45,200  00 
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Amount  brought  forward, 
Interest  (not  included  above,)  due  and  not  paid 

$240  ;  accrued  but  not  due,  $2,297.95,      . 
All  other  assets  and  property, 

Gross  present  Assets,    .... 


$730,029  85 

2,537  95 
3,000  00 


$735,567  80 


Liabilities. 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,) $497,135  73 

All  other  unpaid  percentages,  dividends,  or  bo- 
nuses on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,  .  2,423  50 

All  other  debts  and  obligations ;  viz.,  rents,  $750 ; 

incidental  expenses,  $140,         ....             890  00 
Gross  present  Liabilities,  except  Guarantee 
Capital, -  .        . 500,449  23 

Surplus  as  regards  Policy-holders,         .        .       .       .       .   $235,118  57 


Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  "  New  England  Mutual "  Table  of  Mortality  for  single  lives 
and  endowment  assurances,  and  on  the  Carlisle  Table  for  joint  lives  and  annu- 
ities,— with  interest  at  four  per  cent.  Its  business  is  conducted  on  the  mutual 
plan.  Surplus  is  distributed  annually,  July  first,  on  payment  of  the  third 
premium.  Surplus  is  divided  to  the  assured  on  the  basis  of  contribution  to 
surplus.  Dividends  to  the  assured  are  paid  or  applied  to  the  reduction  of 
premium  notes,  where  such  notes  are  outstanding,  or,  on  all  cash  policies,  to 
reduction  of  future  premium,  or  to  reversionary  additions  to  policies.  The 
stockholders  may  receive,  by  law  and  the  Company's  charter,  as  interest  or 
dividends  on  the  guarantee  capital,  only  the  actual  earnings  of  the  capital 
and  trust  funds.  On  all  policies  issued  since  July,  1867,  no  notes  are  taken. 
The  amount  of  premium-note  or  other  credit  on  any  policy  is  never  allowed 
to  exceed  its  net  present  value,  Actuaries',  four  per  cent.  The  Company 
insures  only  sound  and  healthy  lives.  Besides  pure  life  and  endowment 
assurance,  and  the  granting  of  annuities,  the  Company  does  also  a  trust  busi- 
ness, which  is  kept  entirely  separate.  The  expenses  of  the  Company,  except- 
ing the  taxes  on  capital  stock  and  profits,  are  paid  by  the  Life  branch.  This 
is  the  only  benefit,  direct  or  indirect,  received  by  the  stockholders  for  their 
guaranty  out  of  the  life  insurance  fund.    The  charter  is  perpetual. 
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SECURITY  LIFE  INSURANCE  AND  ANNUITY  COMPANY,  NEW 

YORi. 

[Incorporated  January  17, 1862.    Commenced  business  January  18, 1862.] 

Robert  L.  Case,  President.  Secretary,  Isaac  H.  Allen. 

R.  Ludlow  Case,  Jr.,  Actuary. 

Office,  Nos.  31  and  33  Pine  Street,  New  York. 

Attorney  to  accept  service,  John  W.  Fletcher,  Boston, 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  5-20  Bonds  of  1862,       .        .        .    $110,000  00   $116,500  00 
"  "      10-40  Bonds, .        .        .        ,        .      100,000  00      112,000  00 

"  «      6  per  cent.  Currency  Bonds,   .        .       80,000  00       88,200  00 


$290,000  00  $316,700  00 

County  Bonds : — 
New  York  County  Bonds,   .        .        .        .        .       $2,000  00       $2,000  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

$10,000  Bank  of  North  America  Stock,        .        .  $10,500  00  \ 

$4,000  Columbus  &  Indianapolis  R.  R.  Inc.  Bonds,  3,000  00  [•  $14,000  00 

$5,000  New  York  State  7  per  cent.  Bonds,  .        .  5,500  00  ) 

$1,000  Central  Pacific  Railroad  Bonds,        .        .  950  00 "] 

$1,000  Dutchess  and  Columbia  Railroad  Bonds,    .  850  00 

$600  United  States  5-20  Bonds,   ....  675  00 

20  shares  Lenox  Fire  Insurance  Company,  .        .  500  00 


y    $3,100  00 


$21,975  00     $17,100  00 

All  other  Assets  and  Property  owned  by  the  Company  : — 
Office  furniture  at  home  office  and  various  general  agencies,     .     $17,819  23 

Assets  of  the  Company,  December  31,  1869. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*    .      $13,500  00 
United  States  stocks  and  securities,      .        .        .     316,700  00 

County  bonds, 2,000  00 

Cash  loans  on  collateral  security  of  stocks  and 

bonds, 17,100  00 


Amount  carried  forward,       ....    $349,300  00 

*  Value  of  lands  mortgaged,  including  buildings, .    $61,500  00 

Amount  of  insurance  held  as  collateral, 8,000  00 
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Amount  brought  forward,       ....   $349,300  00 

Cash  on  hand  in  the  office  of  the  Company,         .       34,858  25 

Cash  deposited  in  the  National  Bank  of  the  Com- 
monwealth,        24,346  45 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents,  or  unpaid  and  in  process  of  collection,     332,821  48 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     .      230,000  00 

Premium  notes,  on  account -of  policies  still  in  force, 
$1,266,485.28  ;  premium  loans,#$106,795.75,      .  1,373,281  03 

Due  or  to  become  due  from  other  companies  for 

losses  on  policies  of  re-insurance,      .        .        .         5,343  83 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies, 13,892  58 

Interest  (not  included  above,)  accrued  but  not 
due, .         3,881  75 

All  other  assets  and  property,       ....       17,819  23 

Gross  present  Assets, $2,385,544  60 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,         .     $46,000  00 

Claimed,  reported,  and  supposed  losses,  not  yet 
adjusted,  . 3,000  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,          1,026  75 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,) 2,239,010  71 

All  other  debts  and  obligations;  viz.,  office  and 

incidental  expenses, 933  34 

Gross  present  Liabilities,  except  Guarantee 
Capital, 2,289,970  80 


Surplus  as  regards  Policy-holders, $95,573  80 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries'  Table  of  Mortality,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed  annually 
after  the  third  year.  Surplus  is  divided  to  the  assured  by  a  percentage  on 
premiums  paid.  Dividends  to  the  assured  are  paid  or  applied  when  the  fourth 
premium  becomes  due,  either  in  cash  or  reduction  of  premium.  What  is  the 
maximum  rate  of  interest  or  dividends  which  the  stockholders  may  receive  on  the 
guarantee  capital,  by  law  or  by  the  charter  of  the   Company  f     What  further 
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share  or  pereentage  of  profits  or  surplus,  or  of  premium  or  other  receipts,  may 
the  stockholders  receive,  by  law  or  by  ibs  Company's  charter  f  "  By  vote  of 
directors  and  consent  of  stockholders,  profit  and  interest  limited  to  twelve  per 
cent,  on  the  capital  stock."  The  largest  percentage  of  the  annual  premium 
allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is  forty  per  cent.  The 
premium-note  or  other  credit  on  any  policy  is  never  allowed  to  exceed  its  net 
present  value,  Actuaries',  four  per  cent.  The  Company  insures  only  sound 
and  healthy  lives,  and  does  no  business  except  pure  life  and  endowment 
assurance,  and  the  granting  of  annuities.  The  duration  of  its  charter  is  not 
stated. 


STANDARD  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  October  15,  1867.    Commenced  business  October  15, 1867.] 

George  Opdyke,  President.  Secretary,  Charles  W.  Opdyke. 

Charles  W.  Opdyke,  Actuary. 

Office,  No.  202  Broadway,  New  York. 

Attorney  to  accept  service,  George  R.  Drowne,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  6  per  cent,  currency  Bonds,   .        .    $100,000  00   $109,500  00 

Cash  Loans : — 
Loans  to  C.  White,  General  Agent,  secured  by  renewal  commis- 
sions,       $8,777  29 

Loan  to  H.  P.  Guilford,  Agent  in  Massachusetts,       .        .        .  500  00 

Loan  to  C.  F.  T.  Kuntzman,  Agent  in  New  York,    ...  50  00 

Loan  to  S.  Miller, 50  00 

$9,377  29 
All  other  Assets  and  Property  owned  by  the  Company : — 

Lease, $2,500  00 

Office  furniture,  revenue  stamps,  &c, 5,537  84 


5,037  84 


Assets  of  the  Company,  December  31,  1869. 

United  States  stocks  and  securities,      .        .        .  $109,500  00 

Cash  loans,  .        . 9,377  29 

Cash  on  hand  in  the  office  of  the  Company,       .  88  69 

Cash  deposited  in  the  National  Broadway  Bank,  .  7,204  66 


Amount  carried  forward,       ....   $126,170  64 


142  LIFE  INSURANCE  COMPANIES        [Dec.  81, 

Amount  drought  forward,       ....    $126,170  64 

Net  amount  (after  deducting  commissions  and  all 
other  charges)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents,  or  unpaid  and  in  process  of  collection,        37,218  63 

Net  amount  (after  deducting  commissions  and  all 
other  charges)  of  deferred  premiums  (balance 
of  annual  premiums  payable  in  instalments,)     .        24,113  76 

Premium  notes,  on  account  of  policies  still  in  force,        49,892  87 

All  other  assets  and  property,      ....         8,037  34 

Gross  present  assets, $245,433  24 

Liabilities. 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as   computed   by  the  Commissioner, 

(Actuaries',  4  per  cent.,) $141,480  47 

All   other  debts   and   obligations;  viz.,   salaries, 

$200  ;   office  and  incidental  expenses,  $4,000, .         4,200  00 
Gross  present  Liabilities,  except  Guarantee 
Capital,     .        .        .        .        .        .        . 145,680  47 


Surplus  as  regards  Policy-holders, $99,752  77 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  American  Table  of  Mortality,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  mutual  plan.  Surplus  will  be  distributed 
annually,  after  the  completion  of  the  third  year.  No  dividend  has  yet  been 
declared.  Surplus  will  probably  be  distributed  on  the  contribution  plan,  and 
dividends  to  the  assured  paid  or  applied,  first,  to  cancelling  of  loans,  if  any ; 
then,  to  decreasing  next  premium,  or  to  increasing  insurance,  upon  certificate 
of  good  health.  The  stockholders  may  receive  by  law  or  the  company's 
charter,  seven  per  cent,  interest  or  dividends  on  the  guarantee  capital,  and 
no  further  share  or  percentage  of  profits  or  surplus,  or  of  premium  or  other 
receipts.  The  largest  percentage  of  the  annual  premium  allowed  to  be  taken 
in  notes,  or  to  remain  on  credit,  is  thirty-three  and  one-third  per  cent,  of  the 
published  rates.  The  premium-note  or  other  credit  on  any  policy  is  never 
allowed  to  exceed  its  net  present  value,  Actuaries',  four  per  cent.  The 
Company  insures  only  sound  and  healthy  lives,  and  does  no  business  except 
pure  life  and  endowment  assurance,  and  the  granting  of  annuities.  Its 
charter  is  perpetual. 
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TRAVELERS'  INSURANCE   COMPANY,   (LIFE    DEPARTMENT,) 

HARTFORD,  CONN. 

[Incorporated  June  17,  1863.    Commenced  business  April,  1864.] 

James  G.  Batterson,  President.  Secretary,  Rodney  Dennis. 

George  B.  Lester,  Actuary. 

Office,  No.  182  Asylum  Street,  Hartford,  Conn. 

Attorney  to  accept  service,  Charles  G.  C.  Plummer,  Boston. 


Detailed  Statement  of  Assets. 
State  and  City  Bonds : — 


Chicago  Water  Loan  Bonds,        . 

Connecticut  State  Bonds,  .        •        , 

Indianapolis  City  Bonds,      . 

National  Bank  Stocks  : — 

100  shares  Mercantile  National  Bank,  Hartford 

Conn., 

Merchants'  Exchange  National  Bank 

New  York,       .... 

Metropolitan  National  B'k,  New  York 

American  Exchange  National   Bank 

New  York,       .... 


Far  value. 

$10,000  00 
10,000  00 
10,000  00 


Market  value. 

$9,600  00 

10,000  00 

7,500  00 


100 

100 
100 


$30,000  00  $27,100  00 

Par  val.   Market  val.      Market 
per  share,  per  share.         value. 

$100   $116  $11,600  00 


100 
100 

50 


100 
139 


10,000  00 
13,900  00 


56  11,200  00 


Railroad  Stocks  and  Bonds : — 

Chicago,  Rock  Island  and  Pacific  Railroad  Bonds 
Dubuque  and  Sioux  City  Railroad  Bonds,  . 
Milwaukee  and  St.  Paul  Railroad  Bonds,  . 
Des  Moines  Valley  Railroad  Bonds,  . 
New  York,  Providence  and  Boston  R.  R.  Bonds 
Michigan  Southern  and  No.  Indiana  R.  R.  Stock 
Lake  Shore  Railroad  Stock,         .        .        . 


$46,700  00 

Par  value.  Market  value. 

$10,000  00  $10,100  00 

10,000  00  9,350  00 

10,000  00  9,250  00 

10,000  00  9,600  00 

10,000  00  9,500  00 

10,000  00  8,500  00 

11,000  00  9,350  00 

$71,000  00  $65,650  00 


Assets  of  the  Company,  December  31,  1869. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*    .   $191,000  00 
State  and  city  bonds, 27,100  00 


Amount  carried  forward, 


$218,100  00 


*  Value  of  lands  mortgaged,  without  buildings,       .......  $222,500  00 

Value  of  buildings  thereon, 208,500  00 

Total  value  of  mortgaged  premises,  .........  $431,000  00 

Amount  of  insurance  held  as  collateral, 154,600  00 
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Amount  brought  forward,       ....    $218,100  00 

National  bank  stocks, 46,700  00 

Railroad  stocks  and  bonds, 65,650  00 

Cash  on  hand  in  the  office  of  the  Company,  .  6,286  74 

Cash  deposited  in  the  American  National  Bank, 
Hartford,  Conn., 20,720  74 

Cash  deposited  in  the  Hartford  Trust  Company, .         3,051  40 

Cash  deposited  with  Warner  &  Co.,  Bankers, 
New  York, 10,000  00 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents,  or  unpaid  and  in  process  of  collec- 
tion,   75,707  07 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     .        41,155  03 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,    .....  1,927  57 

Interest  (not  included  above,)  accrued  but  not 
due, 5,250  43 


Gross  present  Assets  in  the  Life  Department,  $494,548  98 
Gross  present   Assets  in  the  Accident  De- 
partment*         837,778  13 

Aggregate  amount  of  all  Assets,   .        .        . $1,332,327  11 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,         .       $5,090  00 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries'  4  per  cent.,)  ......      555,924  27 

All  other  debts  and  obligations,    .         .        .         .  5,716  30 

Gross  present  Liabilities  in  the  Life  Depart- -{ — 

ment, $566,731  07 

Gross  present  Liabilities  in  the  Accident  De- 
partment*          276,466  94 

Aggregate  amount  of  all  Liabilities,  except 

Guarantee  Capital, 843,198  01 

Surplus  as  regards  Policy-holders, $489,129  10 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based,  for  whole-life  premiums,  on  the  Actuaries'  Table  of  Mortality,  and 

*  For  detailed  statement  of  Assets  and  Liabilities  in  the  Accident  Department,  see  post, 
under  Accident  Insurance  Companies. 
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for  term  and  endowment  premiums,  upon  American  Experience,  with  interest 
at  five  per  cent.  Its  business  is  conducted  \>n  the  joint-stock  plan.  Accident 
premiums  are  computed  from  various  data  in  possession  of  the  Company.  No 
distribution  of  surplus  has  yet  been  made.  There  is  no  limitation  as  regards 
the  rate  of  interest  or  dividends  which  the  stockholders  may  receive  on  the 
guarantee  capital.  All  premiums  are  payable  in  cash.  Does  the  Company  do 
any  other  business  except  pure  life  and  endowment  assurance,  and  the  granting 
of  annuities?  "Life  and  accident  insurance  only."  None  except  sound  and 
healthy  lives  are  insured.     The  charter  is  perpetual. 


UNION    MUTUAL   LIFE   INSURANCE    COMPANY,    AUGUSTA, 

MAINE. 

[Incorporated  July  17, 1848.    Commenced  business  October  1, 1849.] 

Henry  Crocker,  President.  Secretary,  Whiting  H.  Hollister. 

David  L.  Gallup,  Actuary. 

Office,  No.  27  Court  Street,  Boston,  Mass. 

Attorney  to  accept  service,  Henry  Crocker,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  6  per  cent.  Regist'd  Bonds  of  1881,    $100,000  00   $114,487  50 

State  and  Town  Stocks  and  Bonds : — 

State  of  Maine  Bonds, $100,000  00    $100,200  00 

Town  of  Newcastle  (N.  H.)  Stock,      .        .        .         2,000  00         2,000  00 


$102,000  00   $102,200  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

4  shares  Norway  Plains  Manufacturing  Co.,        .  $4,000  00       $2,000  00 

30      "      Hartford  Fire  Insurance  Company,       .  7,500  00          5,125  00 

30      "      Third  Avenue  R.  R.,  New  York  City,  .  6,000  00"] 

20      "      Washington  Fire  Insurance  Company, .  2,400  00  I 

Columbus,  Chicago  and  Indiana  Central  Railroad  ("        ' 

Company, 2,400  00  J 


$22,300  00     $13,316  44 


19 
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Other  Cash  Loans : — 

Bills  receivable, $7,281  56 

Sundry  ledger  balances, .  48,090  84 


$55,372  40 


Assets  of  the  Company,  December  31,  1869. 

Cash  market  value  of  unincumbered  real  estate 
owned  by  the  Company, $4,400  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*    .  1,894,564  50 

United  States  stocks  and  securities,      .         .         .      114,487  50 

State  and  town  stocks  and  bonds,  .         .         .      102,200  00 

Cash  loans  on  collateral  security  of  stocks  and 
bonds, 13,316  44 

Other  cash  loans,  .        .  .        .        .       55,372  40 

Cash  on  hand  in  the  office  of  the  Company  and 

deposited  in  various  banks,    ....        52,576  69 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents  or  unpaid  and  in  process  of  collection,      258,434  00 

Premium  notes  on  account  of  policies  still  in  force, 
$1,796,257.02  ;  interest  due  or  accrued  thereon, 
$61,124.73,       .        .        .        .        .        .        .  1,857,381  75 

Interest  (not  included  above,)  due  and  not  paid, 
and  accrued  but  not  due, .        .        .        .        .        58,647  27 

Gross  present  Assets,    ..... $4,411,380  55 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,         .  >  ^k  a™  ™ 
Losses  and  claims  adjusted,  but  not  yet  due,  .  ) 

Claims  for  losses  disputed  or  resisted,   .         .         .  7,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,) 3,722,947  64 

Gross  present  Liabilities,  except  Guarantee 
Capital, 3,785,347  64 


Surplus  as  regards  Policy-holders,         .        ....   $626,032  91 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Combined  Experience  Table  of  Mortality,  with  interest  at 

*  Value  of  lands  mortgaged,  without  buildings, $3,268,600  00 

Value  of  buildings  thereon, 2,406,750  00 

Total  value  of  mortgaged  premises, $5,675,350  00 

Amount  of  insurance  held  as  collateral, 1,286,750  00 
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four  per  cent.  Its  business  is  conducted  on  the  mutual  plan.  Surplus  is 
"apportioned"  annually  in  the  ratio  in' which  it  accumulates.  Surplus  is 
divided  to  the  assured  on  the  basis  of  contribution  to  surplus.  Dividends  to  the 
assured  are  paid  in  cash  or  applied  on  premium  notes  at  the  end  of  the  second 
year,  and  annually  thereafter,  either  in  cash  or  reduction  of  notes.  The 
largest  percentage  of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to 
remain  on  credit,  is  forty  per  cent.  The  premium-note  or  other  credit  on 
any  policy  is  never  allowed  to  exceed  its  net  present  value,  Actuaries',  four 
per  cent.  The  Company  does  not  knowingly  insure  any  except  sound  and 
healthy  lives,  and  does  no  business  except  pure  life  and  endowment  assur- 
ance, and  the  granting  of  annuities.     Its  charter  is  perpetual. 


UNITED  SECURITY  LIFE  INSURANCE  AND  TRUST  COMPANY 
OF  PENNSYLVANIA,  PHILADELPHIA,  PA. 

[Incorporated  April  13,  1868.    Commenced  business  September  1,  1868-] 
George  H.  Stuart,  President.  Secretary,  C.  F.  Beits. 

Office,  No.  434  Chesnut  Street,  Philadelphia,  Pa. 
Attorney  to  accept  service,  Calvin  Torrey,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  5-20  Bonds  of  1865,       .        .        .      $10,000  00      $11,250  00 
«  "      5-20  Bonds  of  1865,       .        .        .        10,000  00        11,250  00 

"  "      5-20  Bonds  of  1865,       .        .        .        10,000  00        11,512  50 


$30,000  00  $34,012  50 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.  Loaned  thereon. 

375  shares  Lehigh  Yalley  Railroad,     .        .        .      $20,000  00  $15,000  00 

All  other  Assets  and  Property  owned  by  the  Company  : — 

Office  Furniture  at  home  and  branch  offices,  cost,       .        .        .  $3,690  76 

Revenue  stamps  on  hand,    .        . 36  50 


$3,727  26 


Assets  of  the  Company,  December  31,  1869. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*    .     $70,000  00 
United  States  stocks  and  securities,      .        .        .       34,012  50 

Amount  carried  forward,       ....    $104,012  50 

*  Value  of  lands  mortgaged,  without  buildings, $109,000  00 

Value  of  buildings  thereon, ,        80,000  00 

Total  value  of  mortgaged  premises,         ......       §       .       ■.    $189,00000 

Amount  of  insurance  held  as  collateral,       .       .       »       a       >       .       ■       .        32,800  00 
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Amount  brought  forward,  ....  $104,012  50 
Cash  loans  on  collateral  security  of  stocks  and 

bonds,       .  .         .         ...         .        15,000  00 

Cash  on  hand  in  the  office  of  the  Company,  .  118  71 

Cash  deposited  in  the  Western  National  Bank,     .  3,761  97 

Net  amount  (after  deducting  commissions  and  all 

other  charges,)  of  premiums  falling  due  within 

the  year  on  policies  still  in  force,  in  the  hands 

of  agents  or  unpaid  and  in  process  of  collection,  12,216  11 
Net  amount  (after  deducting  commissions  and  all 

other  charges,)  of  deferred  premiums,  (balance 

of  annual  premiums  payable  in  instalments,)     .  8,399  37 

Premium  notes  on  account  of  policies  still  in  force,  4,993  63 

Interest  (not  included  above,)  accrued  but  not 

due, .        .         1,350  00 

All  other  assets  and  property,       ......         3,727  26 

Gross  present  Assets,     .        ...        . $153,579  55 

Liabilities. 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)  .        .        .        .        .     £76,260  89 

All  other  debts  and  obligations ;  viz.,  office  and 

incidental  expenses, .         .        .         .         .         .  202  90 

Gross  present  Liabilities  except  Guarantee 
Capital, . —       76,463  79 


Surplus  as  regards  Policy-holders, $77,115  76 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  American  Experience  Tables,  with  interest  at  four  and  one- 
half  per  cent.  Its  business  is  conducted  on  the  mixed  plan.  No  distribution 
of  surplus  has  yet  been  made.  Surplus  will  be  divided  to  the  assured  on  the 
basis  of  contribution  to  surplus.  Dividends  to  the  assured  will  be  paid  or 
applied  annually,  either  in  reduction  of  future  premiums,  or  purchase  of  addi- 
tional insurance  or  to  shorten  the  term  originally  stipulated  for  the  payment 
of  the  insurance.  The  stockholders  may  receive,  by  law  or  the  charter  of  the 
Company,  three  per  cent,  interest  or  dividends  semi-annually  on  the  guarantee 
capital,  and  also  not  more  than  twenty  per  cent,  of  the  net  profits  of  the  partic- 
ipating business.  No  premium  notes  are  taken,  or  premium  credit  given. 
The  Company  insures  only  sound  and  healthy  lives,  and  does  no  business  except 
pure  life  and  endowment  assurance,  and  the  granting  of  annuities.  Its  charter 
is  perpetual. 
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UNITED  STATES  LIFE  INSURANCE   COMPANY,  NEW  YORK. 

[Incorporated  February  25,  1850.    Commenced  business  March  4, 1850.] 

John  Eadie,  President.  Secretary,  Dan'l  W.  Leeds. 

William  D.  Whiting,  Actuary. 

Office,  No.  48  Wall  Street,  New  York. 

Attorney  to  accept  service,  Edward  J.  Long,  Boston. 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  5-20  Bonds, $127,300  00   $142,576  00 

"  "      10-40  Bonds,.        ....       75,000  00       81,562  50 

«  "      Thirty  Years  Bonds,      .        .        .     250,000  00     272,500  00 


$452,300  00   $496,638  50 


County  and  City  Stocks,  Bonds  and  Loans : — 

New  York  County   Soldiers  Substitute  Redemp- 
tion Bonds, 

New  York  County  Accumulated  Debt, 

"  City  Central  Park  Stock,    . 

"  "     Accumulated  Debt, 

Brooklyn  City  Temporary  Loan, . 

"  "     Permanent  Water  Loan, 

««  "     Public  Park  Loan, 


$30,000  00 
300,000  00 

12,000  00 

100,000  00 

3,000  00 

172,000  00 

40,000  00 


$28,800  00 
309,500  00 

11,280  00 

103,166  66 

2,790  00 

159,960  00 

41,400  00 


$657,000  00   $656,896  66 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 
70  shares  United  States  Life  Insurance  Company,       $4,795  00  \ 
$1,000  United  States  6  per  cent.  Bonds  of  1881,  .         1,180  00  C    $6,700  00 
$1,500  United  States  5-20  Bonds,         .        .        .         1,680  00) 

$7,655  00       $6,700  00 
Other  Cash  Loans : — 
Loans  on  call, .     .        .     .    .        .       $6,700  00 

All  other  Assets  and  Property  owned  by  the  Company : — 

Office  furniture  and  fixtures,  about      .        .        ....       $3,000  00 

United  States  revenue  stamps,  about 100  00 

$3,100  00 
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Assets  of  the  Company,  December  31,  1869. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*    .$1,151,750  00 

United  States  stocks  and  securities,      .         .         .  496,638  50 

County  and  city  stocks,  bonds  and  loans,      .        .  656,896  66 

Cash  loans, 6,700  00 

Loans  or  advances  to  policy-holders,  secured  by 

their  policies,  with  interest  accrued  thereon,      .  706,829  12 

Cash  deposited  in  the  Manhattan  Bank,        .         .  12,445  30 

Cash  deposited  with  the  United  States  Trust  Co.,  149,000  00 
Amount  of  premiums  falling  due  within  the  year, 

on  policies  still  in  force,  in  the  hands  of  agents, 

or  unpaid  and  in  process  of  collection,       .         .  55,659  31f 
Amount  of  deferred  premiums,  (balance  of  annual 

premiums  payable  in  instalments,)    .         .         .  106,974  lOf 
Interest  (not  included  above,)  due  and  not  paid, 

and  accrued  but  not  due,         ....  8,531  87 

All  other  assets  and  property,       ....  3,100  00 

Gross  present  Assets, $3,354,524  86 


Liabilities. 

Losses  and  claims  adjusted  but  not  yet  due, .         .      $57,150  00 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,) 2,560,532  38 

Gross  present  Liabilities,  except  Guarantee 

Capital,     ....... 2,617,682  38 


Surplus  as  regards  Policy-holders,         .         .        .        .        .    $736,842  48 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
were  based  on  the  Combined  Experience  Table  of  Mortality,  with  interest  at 
four  per  cent.,  in  net  value,  until  last  June,  when  the  premiums  were  raised. 
Its  business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed  triennally, 
on  the  fourth  of  March.  Surplus  divided  to  the  assured  by  a  percentage  of 
premiums  hitherto.  Dividends  to  the  assured  are  payable  when  the  policies 
become  claims  in  case  of  all  dividends  heretofore  made.  The  stockholders 
may  receive,  by  law  and  the  Company's  charter,  seven  per  cent,  in  currency, 
as  interest  or  dividends  on  the  guarantee  capital.  They  may  also  receive  one- 
fifth  of  the  profits  of  the  business  done  on  the  stock  plan,  and  one-fifth  of  the 


*  Value  of  lands  mortgaged,  including  buildings,  double  the  amount  loaned  thereon. 
Amount  of  insurance  held  as  collateral,  $846,800. 

t  "  We  have  not  made  any  reserve,  in  the  nature  of  an  asset,  for  commuted  commissions ; 
on  the  contrary,  we  assume  that  from  the  $162,633.41  due  by  agents,  we  should  make  a 
deduction  or  allowance  of  ten  per  cent,  to  cover  expenses  and  all  contingencies,  when 
making  a  valuation  of  our  business  preparatory  to  distribution  of  profits." 
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profits  of  the  business  done  on  the  participating  plan  ;  the  policy-holders  re- 
ceiving four-fifths  of  the  profits  of  the  business  done  on  the  stock  plan,  as  well 
as  four-fifths  of  the  profits  of  the  business  done  on  the  participating  plan.  The 
premiums  are  payable  all  in  cash.  After  the  first  year,  loans  are  made  at  the 
discretion  of  the  Company,  within  the  net  surrender  value,  to  help  keep  the 
policy  in  force.  The  Company  insures  only  sound  lives,  and  does  no  business 
except  pure  life  and  endowment  assurance,  and  the  granting  of  annuities. 
Its  charter  is  perpetual. 


WASHINGTON  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  January,  1860.    Commenced  business  February  2,  I860.] 

Cyrus  Curtiss,  President.  Secretary,  William  Haxttjn. 

William  A.  Brewer,  Jr.,  Actuary. 

Office,  No.  155  Broadway,  New  York, 

Attorney  to  accept  service,  Peleg  E.  Eddy,  Boston, 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  6  per  cent.  Regist'd  Bonds  of  1881,   $305,000  00   $352,275  00 
"  "      5-20  Registered  Bonds  of  1862,     .        35,000  00       39,725  00 

"  "      5-20  Registered  Bonds  of  1865-7,  .     155,000  00     173,600  00 


$495,000  00  $565,600  00 

State,  County,  City  and  Town  Stocks  and  Bonds : — 

New  York  State  7  per  cent.  Registered  Bonds,    .    $100,000  00  $108,000  00 

New  York  County  7  per  cent.  Registered  Bonds,       20,000  00  20,600  00 

New  York  County  6  per  cent.  Registered  Bonds,         5,000  00  5,000  00 

Brooklyn  City  7  per  cent.  Coupon  Bonds,    .         .        50,000  00  51,500  00 

Kingston  7  per  cent.  Coupon  Bonds,    .         .         .        14,000  00  13,720  00 

Bergen  County  (N.  J.)  7  per  cent.  Coupon  Bonds,         2,000  00  2,000  00 


$191,000  00   $200,820  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

$2,000  United  States  6  per  cent.  Bonds  of  1881,.       $2,310  00       $2,000  00 
"  "      5-20  Bonds  of  1862,    .        .  454  00 


$1,800       "  "      5-20  6  per  cent.  Bonds,       .         2,079  00  S 

$3,000       "  «      5-20  6  per  cent.  Bonds,       .■         3,360  00         3,000  00 


$8,203  00       $7,200  00 
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All  other  Assets  and  Property  owned  by  the  Company : — 

Office  furniture,  safes,  &c.,  at  home  office,  twelve  branch  offices 

and  numerous  local  agencies,  estimated  at         ....      $25,000  00 
Premium  on  gold  in  Bank  of  America  ($4,830),  at  120,     .       .  966  00 


$25,966  00 

Assets  of  the  Company,  December  31,  1869. 

Loans  on  mortgage  of  real  estate  (first  liens),*     .  $574,100  00 

United  States  stocks  and  securities,      .         .         .  565,600  00 

State,  county,  city  and  town  stocks  and  bonds,     .  200,820  00 

Cash  loans  on  collateral  security  of  stocks   and 

bonds, 7,200  00 

Loans  or  advances  to  policy-holders,  secured  by 

their  policies, 2,300  00 

Cash  on  hand  in  the  office  of  the  Company,          .  26,034  18 

Cash  deposited  in  the  Bank  of  America,       .         .  51,018  64 

Cash  deposited  in  the  Chatham  National  Bank,  .  153,309  46 

Cash  deposited  with  the  United  States  Trust  Com- 
pany,          50,000  00 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 

of  agents,  or  unpaid  and  in  process  of  collection,  143,063  84 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 

of  annual  premiums  payable  in  instalments,)     .  203,422  50 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies, 1,963  56 

Interest  (not  included  above,)  due  and  not  paid, 

$2,138.21 ;  accrued  but  not  due,  $4,745, .        .  6,883  21 

All  other  assets  and  property,       ....  25,966  00 

Gross  present  Assets, $2,011,681  39 

Liabilities. 

Losses  and  claims  adjusted,  due  and  not  paid,       .  $1,000  00 
Losses  and  claims  adjusted,  but  not  yet  due,          .  4,000  00 
Cash  dividends  to  stockholders,  declared  and  un- 
paid,           455  00 

Amounts  carried  forward,      ....  $5,455  00  $2,0.11,681  39 


*  Value  of  lands  mortgaged,  without  buildings, $556,800  00 

Value  of  buildings  thereon 812,800  00 

Total  value  of  mortgaged  premises,  ...•,...       $1,369,600  00 
Amount  of  insurance  held  as  collateral,         ,       .       .  .       .  .     550,800  00 
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Amounts  brought  forward,     .        .  v     .        .       $5,455  00  $2,011,681 39 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,) 1,920,093  01 

All  other  unpaid  percentages,  dividends  or  bo- 
nuses on  distribution   of   surplus,    being    post 

mortem  dividends, 381  32 

All    other   debts    and    obligations ;     viz.,  rents, 
$920.84;  salaries,  $1,500,         ....  2,420  84 

Gross  present  Liabilities,  except  Guarantee 

Capital, 1,928,350  17 


Surplus  as  regards  Policy-holders, $83,331  22 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  Homans'  Table  of  Mortality,  with  interest  at  four  per  cent.  Its 
business  is  conducted  on  the  mutual  plan,  with  stock  capital.  Surplus  is 
distributed  annually,  January  1st.  Surplus  is  divided  to  the  assured  on  the 
"  Contribution  plan."  Dividends  to  the  assured  may  be  applied,  at  their 
option,  either  as  cash  in  payment  of  premiums,  or  to  the  purchase  of  reversion- 
ary additions  to  the  policy.  The  stockholders  may  receive,  by  law  and  the 
Company's  charter,  seven  per  cent,  interest  or  dividends  [in  gold]  on  the 
guarantee  capital,  and  no  further  share  or  percentage  of  profits  or  surplus,  or 
of  premium  or  other  receipts.  The  premiums  are  payable  wholly  in  cash,  no 
notes  being  taken  or  credit  given.  The  Company  insures  only  sound  and 
healthy  lives,  and  does  no  business  except  pure  life  and  endowment  assurance, 
and  the  granting  of  annuities.     Its  charter  is  unlimited. 


WIDOWS'  AND   ORPHANS'  BENEFIT  LIFE  INSURANCE  COM- 
PANY, NEW  YORK. 

[Incorporated  September  17, 1864.    Commenced  business  September  17,  1864.] 

Charles  H.  Raymond,  President.  Secretary,  Robert  A.  Granniss. 

Sheppard  Homans,  Actuary. 

Office,  No.  132  Broadway,  New  York. 

Attorney  to  accept  service,  John  H.  Flagler,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value 

United  States  6  per  cent.  Bonds  of  1881,     .        .    $235,000  00   $279,650  00 
"  "      5-20  6  per  cent.  Bonds,  .        .       78,000  00       89,302  50 


$313,000  00   $368,952  50 
20 
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State  and  City  Bonds : — 

City  of  Brooklyn  7  per  cent.  Bonds,    . 
State  of  Virginia  6  per  cent.  Bonds,  (old,) 
State  of  Tennessee  6  per  cent.  Bonds, 


Par  value.  Market  value.. 

150,000  00  $50,000  00 

30,000  00  14,400  00 

20,000  00  10,800  00 


$100,000  00     $75,200  00 


All  other  Assets  and  Property  owned  by  the  Company : — 

Kevenue  stamps, 

Lease  account,     .         . 

Personal  property, 


$32  75 
5,000  0O 
2,500  00 

&7,532  75 


Assets  of  the  Company,  December  31,  1869. 


Loans  on  mortgage  of  real  estate,  (first  liens,)* 
United  States  stocks  and  securities, 
State  and  city  bonds,    ..... 
Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  Merchants'  Exchange  Na 

tional  Bank,      ...... 

Cash  deposited  in  the  Merchants'  Exchange  Na 

tional  Bank,  in  gold,         .... 
Cash  deposited  with  the  New  York  Guaranty  and 

Indemnity  Company,         .... 
Net  amount  (after  deducting  commissions  and  al 

other  charges,)  of  premiums  falling  due  within 

the  year,  on  policies  still  in  force,  in  the  hands 

of  agents,  or  unpaid  and  in  process  of  collection, 
Net  amount  (after  deducting  commissions  and  all 

other  charges,)  of  deferred  premiums,  (balance 

of  annual  premiums  payable  in  instalments,)     . 
Net  present  value  of  re-insurance  policies  taken 

out  in  other  Companies,    . 
Interest  (not  included  above,)  due  and  not  paid, 

$1,500;  accrued  but  not  due,  $7,310.04,   . 
All  other  assets  and  property,       . 

Gross  present  Assets, 

Amount  carried  forward,       . 


$702,200  00 

368,952  50 

75,200  00 

740  6a 

36,249  94r 

2,850  61 

15,500  00 


43,000  00 


73,000  00 

20,074  10 
3,201  68 
8,810  04 
7,532  75 


-$1,357,312  22 
$1,357,312  22 


*  Value  of  lands  mortgaged,  without  buildings, 
Value  of  buildings  thereon,     .  , 

Total  value  of  mortgaged  premises,        , 
Amount  of  insurance  held  as  collateral, 


$743,500  00 
953,000  00 

$1,696,500  00 
,       611,160  00 
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Amount  of  Assets  brought  forward,        ....        $1,357,812  22 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,  .        $1,500  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)  .        .        ....        .1,167,237  16 

All  other  debts  and  obligations;  viz.,  rents, 
$416.66  ;  salaries,  office  and  incidental  expenses, 

estimated,  $2,000, 2,416  66 

Gross  present  Liabilities,  except  Guarantee 

Capital,     .        .        .        .        .        .        .     — 1,171,153  82 


Surplus  as  regards  Policy-holders,  .        ....   $186,158  40 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Table  of  Mortality  constructed  by  Sheppard  Homans,  Con- 
sulting Actuary  of  the  Company,  with  interest  at  four  per  cent.  Surplus  is 
distributed  annually,  January  first.  Surplus  is  divided  to  the  assured  on  the 
Contribution  plan.  Dividends  to  the  assured  are  paid  or  applied  on  anniver- 
saries of  policies  in  cash  in  payment  of  premiums,  or  to  purchase  additional 
insurance.  The  business  of  the  Company  is  conducted  on  the  mutual  plan, 
interest  on  the  guarantee  capital  being  limited  to  seven  per  cent,  per  annum, 
and  all  the  surplus  equitably  divided  among  the  assured.  The  premiums  are 
payable  all  in  cash,  no  notes  being  taken  or  credit  given.  The  Company 
never  insures  any  except  sound  and  healthy  lives,  and  does  no  business  except 
pure  life  and  endowment  assurance,  and  the  granting  of  annuities.  Its  charter 
is  perpetual. 


WIDOW  AND  ORPHAN  FUND  LIFE   INSURANCE  COMPANY, 

NASHVILLE,  TENN. 

[Incorporated  December  17, 1867.    Commenced  business  April  11, 1868.] 

E.  D.  Farnsworth,  President.  Secretary,  T.  L.  Marshall. 

Elizur  Wright,  Actuary. 

Office,  No.  4  Maxwell  House  Building,  Nashville,  Tenn. 

Attorney  to  accept  service,  Charles  D.  Cole,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  :■— 

Par  value.        Market  value 

United  States  5-20  Bonds, $10,000  00     $11,600  00 
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State  Bonds : — 

Par  value.  Market  value. 

Tennessee  Capitol  6  per  cent.  Bonds,  .        .        .     $20,000  00  $13,800  00 

State  of  Tennessee  6  per  cent.  Bonds,         .        .      120,000  00  80,000  00 

"                "           6  per  cent.  Bonds,         .        .        10,000  00  5,345  05 


$150,000  00     $99,145  05 

Assets  of  the  Company,  December  31,  1869. 

United  States  stocks  and  securities,       .        .        .     $11,600  00 

State  bonds, 99,145  05 

Cash  deposited  in  the  Fourth  National  Bank,        .  5,535  68 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  premiums  falling  due  within 
the  year,  on  policies  still  in  force,  in  the  hands 
of  agents  or  unpaid  and  in  process  of  collection,        11,662  91 

Net  amount  (after  deducting  commissions  and  all 
other  charges,)  of  deferred  premiums,  (balance 
of  annual  premiums  payable  in  instalments,)     .        11,204  52 

Premium  notes,  on  account  of  policies  still  in  force,        33,191  98 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,         12,412  06 

All  other  assets  and  property,       ....  1,355  02 

Gross  present  Assets, $186,107  22 

Liabilities. 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)  .  .  .  .  $63,570  61 
All  other  debts  and  obligations ;  office  and  in- 
cidental expenses, 1,298  08 

Gross  present  Liabilities,  except  Guarantee 

Capital, 64,868  69 


Surplus  as  regards  Policy-holders, $121,138  53 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries'  Table  of  Mortality,  with  interest  at  4  per  cent.  Its 
business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed  from  January 
1st  to  February  1st.  Surplus  is  divided  to  the  assured  on  the  basis  of  contri- 
bution to  surplus.  Dividends  to  the  assured  are  paid  or  appiied  either  in 
cash,  reversionary  insurance,  or  temporary  insurance  for  the  year,  (when,  not 
stated.)  What  is  the  maximum  rate  of  interest  or  dividends  which  the  stock- 
holders may  receive  on  the  guarantee  capital,  by  law  or  the  charter  of  the  Com- 
pany? Not  answered.  What  further  share  or  percentage  of  profits  or  surplus, 
or  of  premium  or  other  receipts,  may  the  stockholders  receive,  by  law  or  the  Com- 
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party's  charter  ?  "  Six  per  cent,  interest  on  amount  actually  paid  of  capital 
stock."  The  largest  percentage  of  the  annual  premium  allowed  to  be  taken 
in  notes,  or  to  remain  on  credit,  is  thirty-three  and  one-third  per  cent.  The 
premium-note  or  other  credit  on  any  policy  is  never  allowed  to  exceed  its  net 
present  value,  Actuaries',  four  per  cent.  The  Company  insures  only  sound 
and  healthy  lives,  and  does  no  business  except  pure  life  and  endowment 
assurance,  and  the  granting  of  annuities.  The  duration  of  its  charter  is  not 
stated. 


WORLD  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  November  19,  1866.    Commenced  business,  December  1,  1866.] 

George  L.  Willard,  President.  Secretary,  Henry  Y.  Gahagan. 

William  J.  Coffin,  Actuary. 

Office,  No.  160  Broadway,  New  York. 

Attorney  to  accept  service,  Geo.  S.  Walker,  Boston. 


Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 
United  States  5-20  Bonds,   . 
"  "      5-20  Bonds, 


*100,000  00  U21o5945  00 

86,500  00  i  ' 


$186,500  00 

All  other  Assets  and  Property  owned  by  the  Company : — 
Office  furniture,  safes,  etc., $7,736  76 

Assets  of  the  Company,  December  31,  1869. 

United  States  stocks  and  securities,  .  .  .  $210,945  00 
Cash  on  hand  in  the   office  of  the   Company  and 

deposited  with  the  Union  Trust  Company,  .  13,515  64 
Net  amount  (after  deducting  commissions  and  all 

other  charges,)  of  premiums  falling  due  within 

the  year,  on  policies  still  in  force,  in  the  hands 

of  agents,  or  unpaid  and  in  process  of  collection,  54,682  59 
Net  amount  (after  deducting  commissions  and  all 

other  charges,)  of  deferred  premiums,  (balance 

of  annual  premiums  payable  in  instalments,)  .  46,160  42 
Premium  notes  on  account  of  policies  still  in  force,  23,498  12 
Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies, 699  41 


Amount  carried  forward,       .  $349,501  18 
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Amount  brought  forward,       ....  $349,501  18 
Interest  (not  included  above,)   and  accrued  but 

not  due, 1,000  00 

All  other  assets  and  property,      ....         7,736  76 

Gross  present  Assets, — -— $358,237  94 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,         .       $5,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,) 242,037  53 

All  other  unpaid  percentages,  dividends  or  bo- 
nuses, on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,  .  3,388  46 

All    other    debts    and    obligations;    viz.,   rents, 
$833.33 ;  office  and  incidental  expenses,  $362.51,          1,195  84 
Gross  present  Liabilities,  except  Guarantee 
Capital, 251,621  83 


Surplus  as  regards  Policy-holders,         .        ....    $106,616  11 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Mortality  Table  recently  adopted  as  the  standard  of  the  State 
of  New  York,  with  interest  at  four  per  cent.  Its  business  is  conducted  on  the 
mixed  plan.  Surplus  is  distributed  annually,  January  first.  Surplus  is  divided 
to  the  assured  on  the  basis  of  contribution  to  surplus.  When,  and  how  are 
dividends  to  the  assured  actually  paid  or  applied  ?  "  Where  parties  pay  their 
premiums  in  cash,  dividends  are  allowed  on  payment  of  second  annual  pre- 
miums ;  where  by  loan,  on  payment  of  the  fourth  annual  premium.  Dividends 
are  applied  towards  payment  of  premiums  or  to  the  purchase  of  additional 
insurance.  The  stockholders  may  receive,  by  law  or  the  Company's  charter, 
seven  per  cent,  interest  or  dividends  on  the  guarantee  capital,  and,  in  addi- 
tion thereto,  one-eighth  of  the  net  surplus,  at  the  option  of  the  Board  of  Direc- 
tors. The  largest  percentage  of  the  annual  premium  allowed  to  be  taken  in 
notes,  or  to  remain  on  credit,  is  thirty-three  and  one-third  per  cent.  The 
premium-note  or  other  credit  on  any  policy  is  never  allowed  to  exceed  its 
net  present  value,  Actuaries',  four  per  cent.  The  Company  does  not  know- 
ingly insure  any  except  sound  and  healthy  lives,  and  does  no  business  except 
pure  life  and  endowment  assurance,  and  the  granting  of  annuities.  Its  charter 
is  unlimited. 
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ACCIDENT 
INSTJEANCE     COMPANIES 

OF  OTHEE  STATES. 


Detailed  Statements  of  Assets  and  Liabilities,  with  Abstract 

of  Annual  Statements  for  the  Year  ending 

December  31,  1869. 
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DETAILED  STATEMENTS  OE  ASSETS  AND  LIABILITIES. 


RAILWAY  PASSENGERS  ASSURANCE  COMPANY,  HARTFORD, 

CONN. 

[Incorporated  May,  1865.    Commenced  business  February,  1866.] 

James  G.  Batterson,  President.  Secretary,  Calvin  S.  Palmer. 

Office,  No.  289  Main  Street,  Hartford,  Conn, 

Attorney  to  accept  service,  Charles  G.  C.  Plummer,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  6  per  ct.  Registered  Bonds,  of  1881,     $50,000  00     $59,437  50 
»  »      5-20  Bonds  of  1867,       .        .        .       34,200  00       39,415  50 

"  "      5-20  Bonds  of  1865,       .        .        .         3,000  00         3,453  75 


$87,200  00  $102,306  75 

State  and  City  Bonds : — 

State  of  Connecticut  6  per  cent.  Coupon  Bonds,  .       $2,500  00  $2,500  00 

State  of  Connecticut  6  per  ct.  Registered  Bonds, .        50,000  00  50,000  00 

City  of  Hartford  (Conn.)  6  per  cent.  Bonds,        .       11,000  00  11,000  00 

City  of  Springfield  (111.)  10  per  cent.  Bonds,        .       12,000  00  12,000  00 


$75,500  00     $75,500  00 
National  Bank  Stocks : — 

Par  val.  Market  val.      Market 
per  share,  per  share.         value. 

100  shares  National  Shoe  and  Leather  Bank,  New 

York, $100      $140   $14,000  00 

200      "      Merchants'  Exchange  National  Bank, 

New  York, 50  57£    11,500  00 

100  "  Fourth  National  Bank,  New  York,  .  100  104  10,400  00 
100  "  City  National  Bank,  Hartford,  Conn.,  100  105  10,500  00 
50      "      Hartford    Trust   Company,   Hartford, 

Conn., 100         110        5,500  00 

100      "      American   Exchange  National  Bank, 

New  York, 100        112     11,200  00 

$63,100  00 
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Eailroad  Stocks  and  Bonds : — 


200  shares  Lake   Shore  and  Michigan    Southern 

Railroad, 

10  Southern  Minnesota  Railroad  Bonds,     . 

10  Northern  Missouri  Railroad  Bonds, 

10  Milwaukee  and  St.  Paul  Railroad  Bonds, 

1  Lake  Shore  Railroad  Bond,  . 


Par  val.    Market  val.      Market 
per  share,  per  share.        value. 


$100  $85  $17,000  00 

100  90   9,000  00 

100  83£   8,350  00 

100  85|   8,575  00 

100  100   1,000  00 


$43,925  00 


Assets  of  the  Company,  December  31,  1869. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*    .  $10,000  00 

United  States  stocks  and  securities,      .        .        .  102,306  75 

State  and  city  bonds, 75,500  00 

National  bank  stocks, 63,100  00 

Railroad  stocks  and  bonds, 43,925  00 

Cash  on  hand  in  the  office  of  the  Company,          .  19,054  18 
Cash  deposited  in  the  City  National  Bank,  .        .  57,838  36 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year, 10,000  00 

Interest  (not  included  above,)  due  and  not  paid,  4,441  00 

All  other  assets  and  property,       ....  10,000  00 

Gross  present  Assets, $396,165  29 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted, $24,000  00 

Claims  for  losses  disputed  or  resisted,   .        .        .  25,000  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,           25  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
the  full  amount  of  premiums  received  on  out- 
standing risks,  (as  estimated  by  the  Company,)  15,000  00 

All   other   debts   and   obligations;   viz.,  salaries, 

$1,300  ;  office  and  incidental  expenses,  $500,   .  1,800  00 
Gross  present  Liabilities,  except  Cash  Guar- 
antee Capital, 65,825  00 


Surplus  as  regards  Policy-holders, $330,340  29 

Cash  Guarantee  Capital, 274,800  00 

Surplus  as  regards  Stockholders, $55,540  29 

*  Value  of  lands  mortgaged,  without  buildings,      .......       $6,000  00 

Value  of  buildings  thereon, 12,000  00 

Total  value  of  mortgaged  premises, $18,000  00 

Amount  of  insurance  held  as  collateral, 4,000  00 

25 
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TRAVELERS'  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated  June  17,  1863.    Commenced  business  April,  1864.] 

James  G.  Batterson,  President.  Secretary,  Rodney  Dennis. 

Office,  No.  182  Asylum  Street,  Hartford,  Conn. 

Attorney  to  accept  service,  Charles  G.  C.  Plummer,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.        Market  value. 

United  States  6  per  cent.  Bonds  of  1881,      .        .       $9,000  00     $10,698  75 
«  "      5-20  Bonds, 306,000  00      352,665  00 


$315,000  00   $363,363  75 


State  and  City  Stocks  and  Bonds : — 

State  of  Connecticut  Bonds 

State  of  Tennessee  Bonds, 

State  of  Virginia  Bonds, 

State  of  Ohio  Stock,    . 

City  of  Elizabeth  Bonds, 

City  of  Chicago  Water  Loan  Bonds, 

New  Britain  Water  Bonds,  . 


National  Bank  Stocks : — 

200  shares  American   National    Bank,   Hartford, 
Conn.,       ...... 

200      "      City  National  B'k,  Hartford,  Conn.,  . 
150      "      Phoenix     National     Bank,    Hartford, 

Conn., 

100      "      Farmers'    and     Mechanics'    National 

Bank,  Hartford,  Conn.,    . 
100  ,    "      Mercantile  National  B'k,  Hartford,  Ct., 
50      "      New    Britain    National    Bank,    New 
Britain,  Ct.,     . 
150      "      Fourth  National  Bank,  New  York,      . 
100      "      Nassau  National  Bank,  New  York, 
75      "      Hartford    Trust    Company,    Hartford, 
Conn.,       .         .         .         .         . 


$40,000  00 
25,000  00 
31,800  00 

8,500  00 
10,000  00 
20,000  00 

5,000  00 

$40,000  00 

13,750  00 

16,854  00 

8,585  00 

9,500  00 

19,200  00 

5,000  00 

$140,300  00   . 

1112,889  00 

Par  val.    Market  val.      Market 
per  share,  per  share.         value. 

$50 
100 

$63 
106 

$12,600  00 
21,200  00 

100 

146 

21,900  00 

100 
100 

133 

115 

13,300  00 
11,500  00 

100 
100 
100 

115 
100 
106 

5,750  00 
15,000  00 
10,600  00 

100 

110 

8,250  00 

$120,100  00 
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Railroad  Stocks  and  Bonds : — 

110,000  Michigan  Southern  and  No.  Ind.  R.  R. 

Bonds, 

$10,000  Chicago  and  No.  Western  R.  R.  Bonds, . 
$13,000  Indianapolis  and  Cincinnati  R.  R.  Bonds, 
100  shares  Lake  Shore  and  Michigan  So.  R.  R.,  . 


Par  val.    Market  val. 
per  share,   per  share. 


Market 
value. 


$100 
100 
100 
100 


$91  $9,100  00 

9,050  00 

11,960  00 

8,500  00 


90i 

92 

85 


Other  Corporate  Stocks,  Bonds  and  Securities : — 
586  shares  Railway  Passengers  Assurance  Co.,  .     $100 


$38,610  00 
$100   $58,600  00 


All  other  Assets  and  Property  owned  by  the  Company : — 
Furniture  and  Fixtures,       ; 


Assets  of  the  Company,  December  §1,  1869. 


$12,000  00 


Loans  on  mortgage  of  real  estate,  (first  liens,)* 

United  States  stocks  and  securities, 

State  and  city  stocks  and  bonds,  . 

National  bank  stocks,  . 

Railroad  stocks  and  bonds,  . 

Other  corporate  stocks  and  securities, 

Cash  on  hand  in  the  office  of  the  Company, 

Cash  deposited  in  the  City  National  Bank, 

Cash  deposited  in  the  Fourth  Nat'l  (New  York) 
Bank,       ....... 

Cash  deposited  in  the  Ontario  Bank,  Montreal 

Net  amount  of  premiums  falling  due  within  the 
year,  on  policies  still  in  force,  in  the  hands  of 
agents,  or  unpaid  and  in  process  of  collection,  . 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,       .  ..... 

Interest  (not  included  above,)  accrued  but  not 
due, 

All  other  assets  and  property,       .... 


$27,000  00 

363,363  75 

112,889  00 

120,100  00 

38,610  00 

58,600  00 

464  83 

42,722  04 

15,411  18 
1,589  24 


43,296  08 

639  54 

1,092  47 
12,000  00 


Gross  present  Assets  in  the  Accident  Depart- 
ment,           $837,778  13 

Gross  present  Assets  in  the  Life  Department,!  494,548  98 

Aggregate  amount  of  all  Assets,         .         . $1,332,327  11 


Amount  carried  forward, 


.,332,327  11 


*  Value  of  lands  mortgaged,  without  buildings, $43,500  00 

Value  of  buildings  thereon, 22,500  00 

Total  value  of  mortgaged  premises, $66,000  00 

Amount  of  insurance  held  as  collateral, 37,100  00 

f  For  detailed  statements  of  Assets  and  Liabilities  in  Life  Department,  see  ante,  page 
144. 
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Amount  of  Assets  brought  forward. 


$1,332,327  11 


Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,  .  $8,100  00 
Claimed,  reported  and   supposed   losses  not  yet 

adjusted, 35,600  00 

Claims  for  losses  disputed  or  resisted,  .  .  .  30,000  00 
Premium  reserve  or  re-insurance  fund,  taken  at  50 

per  cent,  of  premiums  recei-ved  on  outstanding 

risks,  estimated  by  the  Company  at  $134,840.69,  199,887  79 
All  other  debts  and  obligations ;  viz.,  rents,  $749.99;  • 

salaries,  $2,129.16, 2,879  15 


Gross  present  Liabilities  in  the  Accident  De- 
partment,   $276,466  94 

Gross  present  Liabilities  in  the  Life  Depart- 
ment*        566,731  07 

Aggregate  amount  of  all  Liabilities  except  Guar- 
antee Capital,  ...... 

Surplus  as  regards  Policy-holders, 
Guarantee  capital,        .... 


Deficiency  as  regards  Stockholders, 

*  For  detailed  statement  of  Assets  and  Liabilities 
page  144. 


843,198  01 


,129  10 
500,000  00 


.      $10,870  90 
in  the  Life  Department,  see  ante, 
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OF    OTHEE    STATES 


Authorized  to  do  Business  in  Massachusetts,  with  the  Agents 

acting  for  the  same,  and  the  amount  of  business 

done  by  each  agent,  for  the  year 

ending  October  31,  1869. 
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United  Security  Life  and  Trust,  Philadelphia,  Pa.,  .  .  .  .  xii,  147,  184,  210 
United  States  Life,  New  York,  N.  Y.,        .        .        .        .        .        .        .      149.  186,  210 

Washington  Life,  New  York,  N.  Y., 151,  186,  210 

Widows'  and  Orphans'  Benefit  Life,  New  York,  N.  Y.,  .  .  .  .  153,  186,  210 
Widow  and  Orphan  Fund  Life,  Nashville,  Tenn.,  .  .  .  .  xi,  155,  188,  210 
World  Mutual  Life,  New  York,  N.  Y., 157,  188,  211 


